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JHHDNRQ VROMRQY \BEERUHG R PXWRP HUGHHDY 5 HZ LY SDMOMG DG 7 DG Z 1QQQ) 5 RO2 XWSRIUS WD 352 6% WAKGQREI\ | HDMUAY O LGGRYDIWH3 URDRXW GALIQ
WDAKVHY FRP SRV ERRP VAR VHLYH D/ BRI \WH SUP DY \RKRMUDOHBP HQV DQG WH G-BE P HQATRYDIRLU DG D P RX@USKRIRYRIE EGONHADIHP EO \WDNFIQ EHFRQLIXBG
LQR D YOUHN R \ROUDUD  DFKWWAMBY : KHQ FRQLIXUHG IRUOXQK 52 6$ WRZ V IQR D FRP SCRAR QQAIFDOYROP H\ IHTIQ) HILFHQMEFH XWI DIRY Z KIFK DI V
H WP HD @UHVRTUDUD VAR EHWRZ HGFRP STR® Z WMAQOXGK YHAFBY

5 HZ LMV SRZ HJM WP V KDYH \KFFRMX@ GBS H5 RQ VAYHIIDI QIKWP IWMRQVIQ/ (2 * (2 DG GHE \EFH LFOAQ) RQWH 66 1$6$1V,PDIQ) ; WD 3RDUP HY
([SBBUE,; 3(° PDMRQ DG1$6$V $57 PIMRQ

$ GAWRDD W HIEGI\RPH R KXP DQWV P RVADGYDRHE P MR 1Q/ (2 D5 GHHS \EIFH 5 HZ LUH KDV GYHBSHS D WBIMR \WHOWGRANG) MU \WH , QMODIRJIC
YHMQ) DG RANQ) 0 HKOQWP 3,% 07 \RVKSSRWDXRGRR RXVUHIEH YRXVDQGGRANGQ) FCECHOMY | RNSCRHRDWZ KH, % 0 LVIX@ FRP SAMUFRMRMBGDGGMIQHS
IRUX\H Z W ERK @UH P DW DG QIKEHIKMEFHRIOWS HZ MY ,% 0 VKR 1V IX@ DDIGHS Z W \WH IQMCDNRIOGRNG) W WP WEEG DG AR BH XWHG 1RU

DARCRP RAVVGERNQ) R R HG YHKIEBY FDUR YHKLFBY MIARQ P RSX®V DY Z HTDY UARXUAHWBQ HAMURXI K DXMRP DMGXP BOAICP DY

0 IRRIDYW' HHBSP HQW

0 LFRIWDYIW SURYIGH XQTXH AROGURY | RJVAHNIE H SRDARY Z KIFK FOQCRAEH USIADAMS RQ ( DMK 5 HZ LWHY P LERIWDYW SDGO6/ DH HIEQQY GH WHHDARD
FOSCH@MMY DG VHYFHY LGFOAQ) \SCFHEDHG HRMKQRR)\  CSIFDIRYY  SDQVDQG DQP DOVAHFH LQVSOFH DEAWYH P OQACAMUGQ)  LOVSCFH DOYDQRHG P DMILC
P DX CAMUKY DQGVKSSRWR - KXP DQH SERUIDRQ DQGKIEMIANRY 7 KHHDUHPXUWH® HBYHQDRLYHSD (ROG| CAMMY/EXOR 5 HZ WHRQWH, 66 DVR ' HHP BHU

7KH P LEWRIUDYLW HOYLLRGP HQAHCTEGY AHAEIQ SURGAAW DG P DAMUDEY VR EH P DX CRMUHG Z MW HIKDQRHS DQG RUGLHIHQIDMG SURSHWY \KDADUH QRAFRP SDUIEG \R SURSEW
P DX CAMMGRQ( DY 7 KHVH SURGAW DG P DAMUDEY LGFOGHWHSURGAUNRQR SKOUP CAHANFDOHHE RY WIY XVHG | RUGLX] GHYHERSP HABURAHWHY DY SKOLP CRHXWAICFRP SDQH/
GRNRGHIVFUGH. RSP 1] HWWHDAY HOVI RUSDIHOVRQ( DU 7 KH5 HEZ LUH3KOWP CAHAWFD] Q\SLFH/ CERIDRLY + %R RY WI2 SWP [ DIRQH  SHIP HQAR3,/ %2~ SO GOG
RIHY SKOWP CRHANFDOARP SOQHY DG UAVADUAH.Y CFRHWAR GYHIIHWH P LEIRIUDYW HYLLRGP HQAR JURZ. A BYR SURMQ EDVHG SKOUP CRHWADY QG RM-UNA. P RBFXGV
SHZ WHKDVAOXGKHS 3,/ %2 HWRIK' HHP B I RURKUSDUGHY/ LFOQQ) EXVWIRAIP MMGWR YAIMACD \ HY6 TXLEE DQG( @/ L@ $ GAURDD GUQ)

5HZ IWH HOMHG LOR D GFHMQ) DIUHP HQAZ MK ([ HD LEHR 3KDPD ,@F ZKIFK SURVIGH |RUS HEZ LUH R WRHYH UR DOMY IURP DD FRP P HIADD\DBY R UAXGY
SKOWP CRHANDCBIRGENV

,QWWSRWR 1$6$1V$ WP LY SIRIUP  Z H D DOR HYDIHS LQ OQDUUAFDIFK UHDMS \R FRP P XQFDIRQY DQG CDYLIDNRQ \ROMRQY D/ Z HIDDY LQ VY UARXUAH X\ DARY
5HZ IWH LY GHYHBIIQ) 0 DR Z KIFK VFH\W VR EXES RUMFDOLG UDKRKRAMUH RO WH\KUCFH R WHO RRQ [FOGAQ) WKIHIEQ) WKRMBY H) EHPV OQEQ) SDB/ URDGY/ 06
| RXQEDINRQY| RUKTEMIWV 7 KHHGHYHBSP HOVOP \ROGLOHATEDKLQ) G WP LG UDXKRMUHVR XWEIQKXP DQ/RQWHP RRQ 0 O DOGEH RIG

" HHQH7HK 6HIP HW/AMQHN6WDMI\

S5HZ W' HHH7HK VHIP HQWRPXAHY RQ GHIYHIQ) FRP EDABURYHY DARCRP RXV M WP V. RSWADOVHRY DGYDRHG ROMEY UAM@OHAHHI\ VROMRQY DG WDAR | BIXHR
SD GG/ \WDASURYIGH LQMMIHFH \KYHADGAH D5 UHFRQCOMOGRH FOSCEOMY |RUPXMEP HY LFOAQ) WHS 6 ' FHEOWHAR @ DU *' R~ IRPH® NFRZQ D/ \KH
" HEOWHOMWR ' HHQH 8 6 ) HEHDORYLADQ$ JHAHYDQG DEHG JRYHIP HQVORRWP XASBIGRP DY/

7KH' HHQH 7HK VHIP HAKDY LW RUJLQY LQ CHRODMFDDSIRGHHIY Z W DGICA R SURGAQ) LQCRYDRYH \ROMRQY \WDAKDYH DBYDGRHE P IMWIRQY LQ FRXQUIHY DURXQG \KH
ZRES Z W SRGEVAXUWH® G5B HEIQMESH IPDMY  FRQUHY : W GO WUHGHDEVR H SHIHFHKHSIQ) PMRP HY J0.Q DAIMAICOGDQMHE. KOGHMQ) \KH
OMNB QU HE$ HIDOB\ WP 38 $6
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\WHKQRRI\ |RUWHP LOBY 1 IIWHSRQEHY FRP P HIADO DG OADGP ID ' HHQH 7HKIV URK KIMRY R SUIRYHD GDGHIKLS P HXQV \WDARXUPMRP HY BEHHIWUWRP GHFDGVR
LOHRYHHILCGHHUIQ) DIGPAMAP 1] HGP DMRQVXSSRW

$ VANHRUWLQDOHTXSP HOWP DM CRAMBU 22 (0 © R\KHEIDHUS $6 3HIXQ8 $6 DOG2 ARSXVACHR ROWDNILP FDOSD GO6/ ' HHOH7HK RIHYDAYHYHHRY VWP R
SIRGAENZ 1\ JEEDOH TR \WDACFOXGHY P 04 CRMUKY DOG | QIKWMAVCALQMYIQWHS 6 DUG(8 2 Q-XO WHB\EDHUS $ 6 Z Dv/JUDQMG D0$ XKRIMY \R 2 SHDME
WH' HHIH, GQRYDNRDS QUWIRGELYQRZ ROWH' HHQH, QQRYDIRQS QY9AHS $ 6 / WMAHIEQR) WP AHZG-BM® P HMFRWS 6 JRYHIP HMWIHAH/

&RP EDMBLRYHQ8 $6

SHZ W HHQH7HK RIHYS $ 6\VAKDADH SXUERHEXLOWR P HANSDOZ RSP MRQGHEY 7 KHEVEDHMAY DQG 3HI XIQVHINY | HDMUH P MWIRQ GUYHQWAKGRE)\ OGP XY
P IWIRQ | ®f LELOWV \WDAKDYH EHHD SUIRYHQ \XFFHW XOLQ HYHWH P RUMDAALH HMURP HOV W B GILMINFY | RREUQN \KHH DUAIDWADQ EH GBS H5 TXEND DQG HDUO \R
SURVIGHUE G UASRQHI RAP H FUMACRSH.DNRY/

7KHOIDHJYBFN KDY EHHD SURYHD LQ RSHIDIRYY Z REEZ LGH | RUKR GG Z W WRADQGY R | QIKWKRXY CRIRW M FROMHON P HHIY P WWIRQ GHHBY | RUPXWRP HY
LFOQAQ) BXWRMP MMG\R \WHS 6 0 DUCHE&RSY 8 6 $WP\ DOG) LYH(\ H/SOWGHY $ QDESMEGI\P DB $6 \8$6°  \WHEBHUSIRYIGY B HIGAUDFH (RQ) WDQIH
P IMIRQ\XSSRWOQDZ LGH YDUHN R HMUREP HONV 1 HEZRUN EDHG DYLRQFY \KSSRWP XAIEE! SO GUG/ MP XAUHRAO® UDELG SD GG LQMIUDIRY DQG OERZ. | RUFRQLIXUDARD
1G] IOV 7KHEEDHUYBAN  SHURPVIX@ DARGRP RVOHWAIO7INA2 || OQG/ DQAQ) 3972/ Z W (R RHDRULCBMIIXUG 8 MQ) HWWHUD \RIG R LGH | XHOFHT
362) &  RUDUHFKDLIHEGIEDMY \WHG\BDHUSURYLGVNHHIGAUDFHQHHE-G\R FRP SBIMFRP SBf  CHUDCRSHIDARY/

$VDOIAQ SRIGUR 856 5HZWH' HHH7HK FRUMDAAO HXOFH/WHSHIRP OFHR W SURGAEW EDHS RQ QUHRAKVAI HHEDAN D6\ HWR G5B H5 RSHDIRY/
SHZ W' HHQH7HRIVP DMRQ | REAHGLQCRYDIRQ HIEGV R P HANDRP HUGHHE/Z W AROMRQMDAIHUG | RURSHDIRIOG-B® P HOV

7TKHEMDHJYBAN  LVH SHAWG R SURIGH D P DNRUSHIRUP DRH HKDRHP HQAR \WH | LHTS SRYHQ 6\UDHUYBAN 7KURXIK DVHUHV R \XEM WP XSIUDEHY 5 HZ WHKDY
QRXEGG \WH | @ KWHIGAUDGRH DQG SD GOG FCECAW R \KH EDH 6\IDHJM WP FBMQ) \WH JO5 BHETHHD WH FCECHOWA/R \8$6 DG @UH8$6 : LW WH I Gf LHOW DG
DEBEHON R KRWD Z 1GH YOUHY R FRQLIXDARY WH 6\BDHU BN \KRXG (RARQ® P HHAWH GP DQAQ) P MIRQ ROBQIHY PO IDRHGER WA V8 $6 BX\
DQNASDMY SRMMDOMXH 1 CACQ) \WHEDIB LHB/R - \WH I XWMUH

7KH3HIXQ& 0 N VD&Y HIBUDFH &Y WQYHS $6 GAIQHEIRUGP DJAQ) RSHDIRY Z MW HIGUDFHR XS\R  KRXY SD (06 G-BHIGHWDGDMHR MIKWIDQIH
R NP 7KH3HIXQ& O N LVGMIQHE\R EH P RX@U DJG A BH DTBAG \R P HAP XGIS0! P WRQ GHHO/Z W DZ IGH YOUHIV R SD G06Y HJ - Z KHQ HTXSSHG Z WK
DOYORH-G( BARR 2 SIFDD, QUIVG 3( 2 ,5° SO GOB/ \WH3HIXQ& 0 N GHIYHY &Y DY \KYHFHVROMRY XQE-UHYHDWHP RUWAKDEBIILQ) R ALRP W/ 5 HID
WP H RUGHDUUIOWP H YWKOORRP P XQFDIRQY DERZ. GHAMRQ P DNHLY D\WDIRDOLY. DUHIHW DGYDQEIH Z KB NH-EIQ) RSHDRY RAMR KDP VZ D 6HBRMS KHIMIH | RUWH
3HYXOQ& 0 N LFOGRHS NIDGHS WP HG) RUHY / DMDO LMY R ' HHQH DOGFRP P HIADCRSHIDARYY [P R RKHY

$VDIX® DARP DM5 Q) HIADFHS $6 WH3HIXQ& 972/ KD/WHIEOV R\ENHR | DG @QGDQ Z KHH Z KIFK HIEGY UISLG G-BMR P HYAR VKSSRIWWAIMFIOP MIRQ/
HYHQ Z KHQ WWH HOYLURGP HOAL KDWK RUFRQMMAG 0 ROXOUDQG DEBEEG! \WH3HIXNQE& 972/ PHWDYIUHV R P MRQQHHB/Z MW DZ IGHUDJHR SD GOGRSWRYY HJ
ZKHQHIXSSHG Z W DOYDRG (2 ,5 SD GO/ WH3HIXQ& 972/ LVZ HDHIXSSHG\R SHURP REVHYDIRY LOSHRIRY D056 KYHADGRH BNV MK DV @, DG QIKWP H

REMANERN QY DG WP DOP RIQ) \BJHAIQAFDINRY)  6HPAMS KHIMWH IRUWH 3HIXQ& 972/ LFOXGVWH/ DMDO 1IQWY R * HHQH / IWXOQDO0 1QWY R * HHQH DG
5R DO6DXA$ W) RFH P RY RKHY

6HRYDQG3 D GO0/

2 XUVHRRU DQG SD BO0G RITHIQIV \WKSSRWWP XAVGRP OQ P IWRYY QLG 1URP CUER(H LQMDIHIH \XWYHADGAH OQG WFRQEOMOGFH 2,65 \R \GFH EDHG JXIADGFH
(DVIDIRY DGFRQNROS* 1 & APV

SHZ IWHL/WH2 (0 IRUWH2 RRSXYVAHR ,65 DG RSWAIDILP EDOFCP HD SD. P0G/ | RUDUERCH DSSTEDARYY 7 KHVH ROWRQE \KYHIFH W P  DUH GYHBSHG | RUH\KHU
FUZ HE RUXQRBZ HE\ P VDG R | HUURBXWWWACBCELMIAY CFURW P MRQY DGG YHAUFBY * FLIQHG\R | DFHKOWK FROGURYY 2 ARSXV'SD (ROGY DUH UK IHE] HG Z 1\ DQ DOYDHG
POIGHLP \WKRXUH DAHP EBG LQ D SURKRMG IX@ HIBG QY JDV HYLREP HW2 SHDRLY XMQ) 2 FRSXV SD GO5/ BAHYH DFRXUDM LQ RUP DIRQ \WURIK RERLE @B
HIOFRP HOALGFOGAQ) RHM V QJMID|RP 06 WRAQ) $ WEELT) H5 SIRMMH LV RXADOWR SIRMAQ) CRRXUDM GO DG RXUM WP V FRP H SUH LQXBEBG Z W \R\BZ LA
MEELT) DINRQ DQG URTFRUMAIRY HQKUQY KLIK GHLQWRQLP DIHY \WDAY QRIP OO WAHYHG | RUP XK @UHU KHDYLHU DG P RIHH SHOMYH JLP EDY UTXWUQY D@UJHJOGGP RM
H SHOLYHOURDW
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6DMDA/ \WDAIR QR RIEVWHHDI WMXUHVHQRY DGG DRIV WPV 5 HZ LUH KDY GAYHBSHS DGYDRHG FOSCELOWMAY L WWHAH FUMFDOWEVHRRLY R \WH\SCFH\XSSD AOQ
ZIWPRHWID \HILYR RQREWKHMIH : HSURIGHD YOUHV R \&OFH TXON LHG VHOR Y DG DARQEVM VWP V LFOGQ) DFRP SUHKHQLYHWIQIHR VHQRY \KFK D/ WU
WEANHY DG VXQ VHRRY WDADUH FUMFDD! RU CFRXUDAM (DYLIDARQ DQG FROWOR  \SCAHRIIWOGG FIP HD W MMPY © H\GHADT H 1O FRM DYRQFY \XFAK D/ \FODE®! SRZ HJ
AVUBMRY WIER [WHHR 1 WRQAHG/ DOG RQ ERIG FRP S FOSCEIOIY Z WK DQHP SKDMY RQ UHICELON TXOIW DQG UDADNRQWRBLIFH 7 KR \SHADT HG DYIRQFY 006
\HQRY FOQEHCBSOHGE DFURW P XAISBNVSFHHYURGP HOV LFOAQ) / (2 * (2 &LV OQDU DIGGHS \EIFHP MR/

6SCAHAUDED (ROGY CUHWH VAR LOXWKP HQWV\KDASHURP \H\DMIDAM SUP DY P MWRQWXAK DYMVHRIQ) P DILQ) DQG ARP P XQFDIRY 5 HZ LWH LY HIDIHG LQ SD BTGB/ I RU
(QUIGLP DILQY \EFHVIWDINRECLY, DHHW SRIMRQAQ) (DYLIDNRQDGWPLQ) 3317° DOGWERIWDHER 35)° FRPPXQFDIRYY 5) FRP P XQFDIRQ/M WP VO X
D/DSUP DY SO B0G \KFK D/DAN LQ D FRP P XQFDIRYY AKOLQ \R WIQSRWEDWR JURXGG 1R RKHUNA VHRRUSD (BOB/ DSUP DY VHRRUE, VHMQJ WH HP DR/ | RP
RNHUXVHY RUDV/DVHFRIEL SD (BOG LQ RGUWR WIQP IMDQG UFHYHNA \GORHAUDWWMBP HlY DG FROMROVI DY 7 KHH W VPV \VKSSRWD YOUHIV R \DMIDAM CSSTEDMRY/
LFOQQ) HRY SIMG\BRIFDOFRP P XQEDIRYY I OGHARNRQ DG SRIMRIQ) : HKDYHDOR IQMMGLODD5) \MAMY FCECELOW WDAZ DV PXMRP \BIBUHGR \WH\SHALLLE GHHBY/
R \P DOWDMDMARP P XQFDNRQ/ DG VHRRUSD GOB/IQSIRTHDAG/ ( 2

2 (HH [P SBIR DQRSHDMRID | IHEHG5HZ IWHSD GOGLVD/ LN FRP SDIEBIS )\ AP Z KUK \KFFHWM X@ G-P ROMDAGWH | LIWWEYHWEQP DMRQR D/ ION \MJQX
1URP \SCFH\R JURXQG 6XPK DQMIDY DUH XVHG DV SOWR  DP XAVGRP DQCHE RN HP SR H3 B\ \WH 1 RN S VBQIFE 7DV 2 UDQ] DARY 31$72° P HP EHY DG RMHUQDIRY/
Z KIFK FOQ BHXVHG\R | CHOBMWHH FKOQHR NP UAMBQAVHIRY SMG \BRWFDOEW | URP \GIFH LQ GHOUUHIOWP HEHRH-DP QMY DURINMAKLSY DG JURXQG IR / LN
DQAMIDY LGFOGQ) RAY DHFMFIOWR 8 6 FRP P HIALDODQG GH HQH CSSTFDIRQY Z W \GHADT) H5 CESTIFDIRYY | REPAHE RQVHYLQ) HMURGP HOWV \WDAKDYH KIMRUFDED BHHD
QlILEXOWR FRH BR RIG @HR MIKWICNY 5HFZ LU 1V DOR GHIVHIQ) P XOMS0! DGDgRHG 5) SO G5/ |RU D FROAMIDNRQ R \DMIDAK |RU D QDMRIDMAXUMN \DADM
FROMMIIRQLY/ ( 2

YOAN®Y
: HYIHZ JURZ WIQEDAN®I DVDNH P HDKUHR RAUBXMQHW GAYHBRSP HAB VR ' HRHP BHU RXURBNCFRQAERMS EEANR) Z D/ P IA@ROR ZKIK P LARQ
UHDAMG W WWH 6 SCFH VHIP HOADQG P LARQ UHDMS VR \WH ' HHH 7HK VHIP HONV&RQADRMG EDANGRI WHBUAHQV \WH HWIP DMG GRDUYDOH R [P IXQAHG H HRXAMG

FRUEFW | RUZ KIFK Z RIN KDY QRABHHD SHURP H5 DR NGRZ Q DVWH WP DQQ) SHIR P DFH REQIDIRQY R D FRQUEIAW ) RUIXURFULQ RUP DARY UH HAR VIR 1Q,\WP
30 DEIHP HW' WAXAWMRQDQGS MOMYR ) LOOGADDR RGAWR)DGES HAXOWVR 2 SHDIRY/

6HDRCDDW

1 RP DAUDCSRWROR RAUBMGHN LY FROIGHIHG R EHVHDRE0 9 DURXY| CRRLY FOQ 0N HAAKH GMMEXWNROR  RAUUHYHMH EHE HHD CFFRXQIY SHIRGY LGFOAQ) WHWP L) R
FRUPWY D6/ COGWHWP LQ) DG DYDOELON R PP HUIXQAQ) DVZ HODAKHWP L) R SURGEVEHIYHIHY DG PXRP HUCFA-BIRH

&XWRP HVDQG 6WOWDLE 3DUHIKISY 5 HIDARQKLSY

2 XUSIRGANR THIQIY DH GMICHS R P HHAKH GHHO/R DZ LAH YDUHYV R (QDIREOVHRXUWY AYLO DG ARP P HIADOSXEQF DG SUYDM HIWW RSHIDIY CRIRW CHRVSOAH DG
GHHOH S5HZ WH\XSSTH D Z LCH YOUHN R WRKRBRILH LQ VXSSRWR 8 6 DG DUHS FRXQUHMT P XAVARP DQ (DARIDOVHRXUW REMRRYHY DG SHURWP VHWHJQUHA® RU

WURKIK @UIH SUP HFRQMARY IRUP Q) 8 6 QIRIOHRXUMY DIHFAHY LGFOGQ) EXWRAMP MG\R WHS 6 $UWP\ 8 6 0 DUCH&RSV 8 6 $1U) RFH 8 6 6STFH) RFH
* $535 WH1 DIRECE HRQOMOGRAH2 [1IFH 3152 DG DEIHG CDARDOHRXUNY DIHGAHY

&LYLOPXRP HY DH JHHID JRYHP HMEDHIMYY \WDADH QRAIXQEHG B\ GH HOH EXGIHN 5 HZ LW SHIRP V HINHUGAWR® RUWURIK @UH SUP H FRQMPRLY |RUAYIC
DIHAH/ LFOQQ) BWRMP MGWR1$6$ (63 DG( XURSHIQ@IRDOSFHIHFARY

) LDE  Z H GHIVHUFCSCELOMNY R YDURXY FRP P HIA.DOVSDFH FRP SOQHY \DMIAM P D4 CRMUHY HIHJ\ DG LQ UDAKRMUH FRP SOQHY 2 XUEURDG DG LQCRYDIYH \WAKQRBU\
SRUNRIR R FRMR | HIQIVHTEGV XV\R BHDDMIDOKSSY FOQSONGHUZ W FRP SRIHOV \ AP VDG SD BUBY : HKDYHI RUP D) HG FRQALFV DG DAD LE SDVGHIKLSVZ W
DZ LGHYDUHN R PR HY DQGZ HSOQWR FROMXHSXUAGQ) DEAMRIOD UHHP HONVDQG SINGHIKLSV

" XU RXUNINVADO HUHGG' HRHP BEHU ZHIHHDMS R RXAUUHYHXHIURP (DINRBOVHRXAUMY PXWRP HY R RAUUHYHXHIURP AMICRXWRP HY DG
R RAUUHYHIHIURP FRP P HADOPAMAP HY ) RAMMHMEP HSHIRG UHYHRXHVIURP EXRP HY GFDMGRAWGHR  WHS QMG 6 B CHFRXQMG | RU

&XVIRP HU& ROFHOADAR)
5HHAMR L RM3 £ 5 HYHIHVR WHOFFRP SO0 L) RMAR\KHFRQRIEDAG ! LCDGALCONBAP HOVI RUIXUKHULQ RP DIRQROVOBYE! P DNVUPXWEP HY DG GFDIRD
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&RP SHAIRD

5 HZ (UHRSHIDM/LQ FRP SHIYH P DN P HOW\KDADUH VHOMYH VR WRKQREILFDODGYDRYY © HIHGHIDE HFRXQAUKLIK® QYHYHFRP SHMRQ\R Z LQ FRQMFWIURP RKHU
WPV (FOGQ) 7 HIDIGP LG WU H3HDCFROAMPRLY Z 1\ \SHADT] HG FOSCEL MM DG L HGH HOHFRQMPRY Z WK EURDG FOSCEMMY |, QHIFK R RXUP DINANHIP HOV \RP H
R RUFRP SHVRLY DUH @UHJWOQ 5 HZ LUH DOG FOQ P OQEQ KUKHUGYHY R H SHIEWWU | RUBMAIUK DQG GYHBSP HOAS VAKAK Z H FRGFHDM RQ WH RSSRUMQINY Z H
EHIHYH DU FRP SDIEG! Z WY RAUUARXUAHY RYHDIMAKGRE LFDOFCSCELOWNY DG REVIRRMHY 3UCASOORRP SHIMYH | CRRLY LQ \MHH P DUNAAV-IP HON DUH SIRGPNTXODN DG
UHICEON WAKQRBILFOOFCSCELOMNY LFOQQ) UHITEG! UAMOHADGG LQGRYDAYH P XGVGRP QR | HIQIV VHYLIFH SDMEHIRIP DgFH CELOW R GYHES OGP SOP HWARP SO
LQRIUDMGVROMRYY CELON R P HANGHIYHY \AKHX®V DIGFRWHHAYHHY © HEHIHYH\WWDAZ HARP SHMI DYRIIE® RQWHEDUVR \MAHICRRY

© HIUIXHQ® 2 SONgH) RUDUH LOYROYHG LO VVEFRAEANY DG WP LQ) UHIMRQKLSV Z WK FRP SOQH/WDADH 1URP \WP HVR WP H FRP SHIYRY RQRIHUSUIRIUIPV ©  HFRP SHIM
GRP HAVDD DG LQMODIRDD DIDOQKNSTFH K WPV FRP SRHOIV SIRVIGHY LGFOQQ) $ LWEXV 6RAHD 5RANHV CE86$ ,F DVHIP HQAR 5RANHV [EV 8$6 SURMGHY
LFOQAQ) $ HIO LWRP HON,(F , QI $ YRHQ &RP SI) DOG6KIHGS, DG LOVRP HIQAERHY DI QWAL HUFRP SOV KK Dv$ QBKUI0, QBN DG 1 RWMURS * P P 0D
$SVDUWAXOR RAUO  $ VDM \WH &RP SO0 I/ \RUBDCFFHAE®G! P DUNHAKDY HYRYHS RYHUMP H DQG FKOQIHG RXUFRP SHIMYH SR Z KLEK KDV KMERLEDD LFOGHE QRO
WIEWROTHRSIFH D06 GH HOH FRUEARLY DG RAFDURDE @UH CHRVGIH DG GH HQH FRP SOQHY 2 XUPXMRP HY FRXE G-AGH W SXUKH RHRUP RH R RAUSIRGAN
GHYHBSP HQADWDY DV DFRMARP SHMR DG LQRXUAH\WWDAMKQRBU\  GHYHERSP HNIG SURGANRQ UDKHUTD SXUKDH\WDNFCSCELON | URP XDV D\KSSTHU 7 KLY FRP SHIMRD
FRXGS UAKONQ! HZ HUPXWRP HURGHYDQGD@WR P DMK

,QOGEAWRY \RP HR RXUIRUHIQFRP SHIVRLY FXUHO® EHHIWURP DOGRAHYP D BHH WAQWHIXMUHIURP  SURKRYHP FDXUWVE. \MHUKRP HFRXQUHY/Z KHIHIRYHIP HOV
DHSIRMIAQ) | LIGADOWSSRMGFOGQ) \LIQULEDONQYHAR HOWVLQWH GHYHESP HWR GHZ WRKGREILHY * RYHP HYWXKSSRIVR WY QDU JUD® WA WH FRP P HALC
UMWV DRRADMG Z M \SCFHWWAKQREU\ GHYHESP HOATRAYMYEY | RAKHVHFRP SHNRLY 7 KLYP DNANG P LEP D UAKOMOLGRU-DHE SUAQ) SUAKRKUHDOGLP SCRARKHUFRP SHMYH
| CRRY

5 RRXUAHY
5 FWDURK DQG' HYHBSP HOW

5 HZ LWHY EXMCHN DM\ 1 G-BHGHRARQ \WAKQRBILFDDDGYDRP HOV WDAMKSSRWRXUH LMY DG | XWMUH \SORH DQG GH HQH WAKGRE)\ RIHIQIV $ VD UAKOVWKURKIK
QMDD DOGH WD | XQEHE UAHDLAK DG GHYHBSP HBURWIRN Z HLQHXANQWKHVIRDA) LF | REXV DDV RAGIGHG CERYHZ 1\K SOMFX@UHP SKDAVRQDHD/R WIQI LFOQNIURZ \K
DG QY WP RSSRMQWY / RRNGY IRZ.DG ZH H SHAMR FRQIOXH LY LOYHWY HOMOR WH DDV Z H EHIHYH R I HU \WH JUDMAMRSSRIMAMNY | RUNKWEICHS JURZ \W DOG
SUR MEELOW

: HFRIGAWI MUK DQG GHYHBSP HOABUGASOD LQWHS 6 DQG( XURSH 5 HHIUAK DG GYHBSP HW] SHOHVZ HH P LORQI RMH\ HIUHG-G' HHP B

, QMBRNMDCB URSHIWV

: HRZ Q D\XEMBQNO QMBRXDOSURSHY SRWRIR WDNCFOGVP Q) 8 6 DUGIRHIQSDMIN DVZHTDVPDQ 8 6 DG DN GRP QP HY DGARS\ WKW : HCRRYHD
SXUWXH LOMIBOGIYHERSP HOAR LOQMPRXDOSURSHIY |, Q DEAWRQ W RAUSDMMNERWRIR Z H RZ Q RKHJLQMBPRXBOSURSHW VXFK DV XQEDMMMS \WDGH VHRUANV \XBEWMRAP DU
H SHWH @BDIG\R X OH $ GAWRIDD Z HWHY RQOAHAYR FHIMQ LOMBRXOCEURSHW R FRIGANRXUBXMGHW RSHDIRY LFOGQ) FHMMQ SURSUHMY WKW ORHHG\WR
DG IURP WG SO © - KL RAULQMIBRMDOSURSHYY WKW LQ \WH DJ.J UH Di DUH LP SRUIBRAR RAURSHDIRYY Z HGR QRABHIHYH Q. SDAWRXOUMBEH VHRUAVSDMAMDGHP DN
FRS\ WKWIFHQH RURKHULQMBRXDCSURSHIWY WKWVR - \XRK P SRUBAHWDAMWERW H SIUDNRQRAMLP LADNRQZ RX@ KDYHD P DMUDCH | HRNRQ RXUBXMHN

507 0 DMIDYDQG6XSSTHY

,QP DX AMUQ) RAUSIRGAW Z HXVH RURZ Q SURGARWNRQ FDECHMMWY DY Z HDDY DEDH R WILLG SOV VIXSSTHY DG VERRQUIRRLY &HEIQ DSHRW R RXUP DX CRMUQY)
CRMMNAY UHMXAUH BHDWHD VFORH U, P DMUDY RFFDMRED®  Z HKDYHH SHIHFHG GLTLEXGV 1Q RAUCHOW \R SURRXUH Y. P DMUDY FRP SRHQWV \IXE DAHP EQHY DG RKHJ
\KSSTHYUHTXUHG LORXUP DX CRMUIQY SURAHWY

5 HXODR)

) HH.DORRP P XQFDIRQV&RP P MRQ

7KHUIXOIRY SRIFHYDQGIXAFHIMKHGE WH) HEHIDORRP P XQFDIRY/&RP P IWRY 3) && [BS0 \RWHRSHDIRQR RXUNGIFHRDWIGAHVIQ\8 $ 6 SDMRP YV © KHD
Z HFRP P XQFDMZ W RANSCAHAIDVKMQ) 0 SOWR WHHBRURP DIGHIF \GHRAKP  Z HOHRSHIDNY DVEIFHWBARQVR Z KK ) && WHIXDMRQ/CESD 6P LM® FHIEQR RXU
\8 $ 6 RSHDIRQ/UTXUH) && DARRU] DRI RUAR | BIXHER FRP P XQFDIRYDQGFRP P 05 D06 FRQUROIGNY 2 SHDALYR U XORMG\SIFHWENRQ/DJG\8 $ 6 STNRLP VDM
UIXUGWR KRTS D06 P DQEQFRP SIOFHZ W SURSHUTEHQAWURI KRAMIKHGAUDIROR 00 JLYHDP DMMRQ
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,Q @M WH) && IMX-GD1 RIFHR 3URSRHG5XOP NG WG 6STFH0 RAHQ] DARQIRUWH  WARHDMY  Z KIFK SURSRAV\R USOFHWKH H MY 30W  \DMIDM
QHOIQ IUPHZRINZMM DQE 30W 7KLY RYHKDXOWHHW\R P SBP HUAD P RGXOU CFHMQ) SURFHW DG SHURUP DQFH EDHG WEQELG/ WDAP D CBSO R RXUIXMUMH
\ECA-AUDEGE RIBMEOCRAYMEY $ GAWRID WHH SURSRVHG UXBV LGFOGH Q7. RSHIDIRID \MKQFDD 0G| LQDGA DDLU HON KK DY XSEDAG \KUAY ERQG KR 006
\SCFH \WDMRCDOLY. DUHHW CDB KDY | RUDDARP P HIADOVSCFH RSHIDALY DG \8 $ 6 FRP P XQIFDIRYY W WP V\XEMPNR 8 6 MUMGRNRD |1 11GD0 HG WHH XV FRXG
UATXLUHAKDQIHAR RXUN P GALI QY DG LGRS DHFRP SCOGFHFRWIQREHAMRVHRXUHRUP DQEQVSHAWKP CEHMXUHI RUERN\SCAHRAUD WG\ $ 6 STDARP V

1 DARCD? A-DQF DQG$ W RSKHIF $ GP LQVDIRY

5 HZ (UH\SCFHAUDWRSH.DM Z 1AW VGOFH TXOM LHG SKRRIUISKLE ISP HQNQWBIEBG © KLG! SUP DUO LQMIGHEWR | XGRIRQ DY P WIRQ DAXUDGFH\RRY \KHH FOP H.DV DUH FOECE®!
R FOSMUQ) LGRGHQED( DWW P DIHY Z KLBILQ RIEWS VAXFK \IHVH FIP HIDY/ DUH \KEMPAR WH QFHUQ) UATXLUHP HQWV OG BIXOMRY/R - 1 DARDO2 AHIQF DOG$ \W REKHIF
$WRADIRQV 312$$  &RP P HIADCS FSRWGHMQ) 5 HIXDRY $ 110 2&565%° RILFH

7KH) HHDGEIDIRQS$ GP LAWRDIR)

$V D SOMASTIALQ OXQFK DRIV Z H D LQAWR® \XEMPAR \KH CEHOH WNXUP HOV R \KH ) HGHIIOS YIDIRQ $ GP IQWMIDIRYY 3)$$° 21IIFHR &RP P HADDGSIFH
7UQGRMIMRY 3$67° 7KH)$$ UIXDM/\WHDUATFHR \WHS QWS BVBM/ WURKIK Z KIFK @XGRK YHAFBY P X0 GAY OXRK \R RIBW7 KH$ 67 R LFH SUHERP LDQ®
SURFHWHY XK TEHQH BTXHAV \KEP WG B\ OXQRK YHKLE®! RSHIDRLY Z KIFK LGFOGH LQRUP DIRQ RQ \WH FROMMMHOASD G0GY [OLQ) RQ DD JLYHD P IWRD $V D AKXV
UHLHZ VR RUSD GOG/E\ $67 Z L@RAAXUEH RMRUGKUQ) | RUH TP S WHSURFHALQ) R DOXQRK YHUEBISURYLGHUOXGFK QFHQH

([ SRV&RQARY

2 XUR MU UDARKRMUH EXMCHW LVAKEMANR. DOGZ HP XWWFRP SO Z W VMQIHYS 6 DOGIQMIDIRIOP SRWIIGH SRWRMIRODY V LGFOGQ) \WH, QMEDIRIOY WD LE LQ
$PV5HIXDIRY 2,7$5 ([ SRV GP LQVDIRD 5 HIXDMIRY/ 3($5° R WHOXUDX R ,QBMY DOG6HRXUW R WHS 6 ' HSDW HOAR &RP P HIFH DOG WH ( XURSHID
8QRY 3(8° H SRWRQIRY 7KH,7$5 JHHIM WKMAVWHH SRWR KDL DUH \R \& DUH \MAKQEDOGDIE DQG VHYLFHV ARDAKDYH GH HOH RUVRDMILF CBSTFDARYY 7KH( $5
DQG (8 H SRWFRQMRY P LO® WHIXDM WH H SRIWR KDL DH \R\EDUH DQG \WKQRBU\ \WDAKDY FRP P HADDRUS GOOXH DSSTFDMRY/ LH IRJERK PLOMY DG
FRP P HADODSSTFDARYY RUAKDAKDYHGWNHQLAYHP LMY RNSCFH UHDAMG CESTEDARQ/\AWDAUHQRAKEMPARWH, 7$ 5 7 KHUH XONRQ/H IWAR DGYDFH\WHDNRDOHRXUN
DQGIRIQSRIA LQMMWR \WHS 6 DJ5( 8 D/OBSIFE®!

+ XP DQ&DSIMIO

: HWEYHVR EHWHIHP S HUR FKRIFHLQWWH\SDFHOQG GH HQHFRP P XQW $ VR ' HRHPBHU Z HKOGOBSR P DAD HP SBR HVEDWHGSUP DUO LQWHS 6 06
( XRH

: HOUHFRP P LWHG\RWAKQFDCH FHIBRHDOG P WRQVKFFHWZ KIFK LVUIHQ RIAHGE. RUFRUH YOO/
T QMU : HVEOG! RUKRGAW | DLW DOGARP P WY HOAQDADAZ HER DGOQXEFRP SURP M DEHHIFHWR HMEDCEHKDYRU

1, QRDIRY : HOHAOQYHDIHON : HILQGGHE Z D VR\RYHRXUPXMEP HYTP RIVAKDBRILQ) SUREGP V 2 XUWRXIKWBDGHIKLS Z L@RUDM Q. RSSRIMQNY | RUBHAKU
Z D VAR OFFRP SOK RXUJRDY

$ PSORW: HZL@KDYHDSRUMYHLP STRARQ RAULGEBMY  FRP P XQUWY QDINRQDQG KXP OQW : HIRFXVRQVROLQ) [P SRUBDABUREGP \V\KDAZ LAVKDSH | XWUH RARRP HYLQ D
SRIMYHZ D

¥ ,OMRQ : HEHIHYHIQWH YDOHR QYHYHSHYSHRAH/ ,QAYIGOY I URP DOHIANIURXQEY H SHIHFAHY DG WOVHV DHQGHHEHG\R P ONHS HZ WH\MARHW XO: H YDDH
HRKRKHJ

F  ([AH®BEH . HOHIRRAHG SR BMRIDYZ KR DHARP P IWHG R GHDYHUICQ) UHAXOV

: HKDYH DQ H SHIHFHG \MBOADFTIXAMWRQ WP DG RXUUHRUAWY HOAH I RW DUH | RRAMHG RQ KLIWUQ) H SHIHAHG \IBAIQ VECRH DG GH HQH WRKQRBI\  Z KR DUH DNERMG W
5 HZ WHVARHYDOHY $ VZ HRRQMHWIWZ - Z HDHIGRDMQ) RAUBHRXWG) FCECHW B X\ LQJ $, \RAUAQ) \RRY DOGHXOHQ) LOMBOLCRHMHY I RUBHFROAW HOV

5HZ IUH LV FRP P WG W UFOAWY) WABIQQY) DQG SURP R D KWK SHURPLQ) ZRINRUH © H \WEYH \R R | HJFRP SHIMWH \DIUHY DQG BHH W 0 DQIHP HAP RVRY \KH

FKOQILQ) @ERUFRQEMRQ DADNR DG GFOOBYHY DOG DAWWWARP SHODMRQ STANDI HYLQ R GHWR DRERAIGE WABIQKLIK SHURP LQ) IGAYIGOY 7KH&RP ST RITHYWRW
DG QY WP LGRHQIYH SIRILP Y WANSP HADQG KHIGMFDUH BHCHLW 1B LEGI SOG WP H R DQG HP SR HH DAMMIRH SIRIUPV 7 KH &RP SOQ W LGRHOAYH SURILEP V O
LQMIGGWR P RAYDMDQGUWZ DGWRY SHIRWP OGFH
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+ MR

SHZIHZDVIRQEGIQ B SUYDMHXWILP $( , QOMUDCBINGHY) XQG,, /3 3$(,” EXWRHKHMIHR WH YDURXY EXMCHAH/WDAZ HH EIRIKWRIHKHR | RP
5 HZ [UH WHRKHY EDAN GFDGY ,Q WH &RP SD) FRP SBIAG D VKV R P HUIHY DQG BXMCHN FRP BICDIRQY Z W * HIRLY 30N $ FDAVMR) &R 3* 3$& ) RU
CFFRXQIY SXUBRAY WHWDQUIRAIRQ Z Dv DA DY D UHYHYH UHFDSABT DARQ DOG* 3% & Z DVWHDAS DV \WWH CFTXLHG FRP SO * 3% & Z DV UHIP H55 HZ IUH & RISRIDNRQ DQG
EHAIP HWH\KUYLYLQ) SXETE FRP S0

7KH&RP S KDVJURZ QRUDQFDE Z KLBI DOR FRMXQ) R LOMIUDMVAYHICOFTXOMNRQY | URP DI UDIP HMG @QBASHR \STFH DG GH HOH I ROMGWAKGRBI\ FRP SOV
Z W LQCRYDIYH FCSCELOMWAY DG GHHS | QIKVWKHIMIH 6D LE CFTXMMRQAKDAD P HWRXUFRUH YOOHGUYHY DDA SOWR RAUJURZ WRDAD\ : HKDYHFRP SBIMGHBYHD
CFDAMMRQ/MGAHO DFK Z KIFK FRIBRAIYHD KDYH SURVIGHG XV/Z [\ D EURDG SRWRIR R FRP SBP HBLY \MKQRBILHY DQG VROMRQY VR VHLYH RXUMELIHAP DINANG-IP HON
DOGPMEP HY 7 KRHIFDAMMR/LGFOGH

¥ + $ FIXUHG5 HZ WHESOFH&RP SRHQV / / & | ND$GRBI6STHH / / & S5HZ UWHESIFHEHQRY . | ND' HB6SOFHHE\ WPV ,(F  ,Q6S0FH* URXS ,(F DGIW
EeMADUH SHZ WH6SOAH ,(F | NDO DaH,Q6S0FH ,(F DRG0 BEHIQ6SFH( XURSH6 DUO FRIARYHD 20 ,6° S5HZ WH6SIFH6ROMRY/ / / & | NDSRFRU/ / &
DG/ RO3BDN / / &

¥ + $FIXUUHG5 HZ WH6SOFHO IMIRQ// / & | ND2DNPDQ$SHRAEDH // & SHZUWHE6SAH( QMBI .G | ND' HSR CEBI6SOFHE\ WPV, DQG5HZ IWH
6TFH7HKERRILH ,(F | ND7HKWRW, F

¥ +SFIXUWHC5 HZ WHESOAH1 9 | ND4 LCHM 6S0FH1 9 36S0FH19”
¥ +$ FIXUWHG+HD6\ WPV G 3+HD6\ WPV  DGIRP HE5 HZ WH3RDGNS | RR

t + SFIXUWG5HZ W' HHQH7HK , QMP HIDM+ REBQIV / / & DG IW\KEMADUHY | ND( GIH$ XRJRP\ ,QMP HIDM+RBQIV // & 3( GHSXRFP\" DG
IRP HE6S0FHO LFURIUDYIW' HYHBSP HQW / & 36SORHD ' ° DQGSHZ WM HHQH7HKS. /\@

) P WP HWRWP H WHERP SDQ Z LODFTXAUHRUAGVSRHR EXMCHMHY DG W Q FRQUERWV SIRIUWP V. RUBXMCHAAY P RQY) DG Z MWIQ RXURIDQY] DIRQ 7 KHVH UHDDI QP HQWV
DHWSIFDD GMIGHGW GYHIHH MY ADSCHONAYP RIHIX@ DGR HKOAHH | HHAGYHBRSP HQAGGHIYHY R RAURRH\EIAH DG GH HQHWRKRBI RITHIQIV

$YOUDE®, QRP DARD

&RAN/R RAUS QQUIBFHERVWRY) RP . 4XOWO 5HERWRQ)RP 4 &XUHMBHSRWRQ)RP . OJGCP HIGP HOVR \WHH USRI LB RUNXUMKHG SXUKOQAR
6HUMR) DRJ G R WHGHXUMY( [ FKDQHS AR DVIP HBG \WH3 ([ AOQIHS AW DUHDYD@E®H I WHR FKOJH\MRAIK RAUZ HBWMM ZZZ UZ FRP D/ARRQDY
WDRIE® SUIRNFEG! D\WMIZ H HPRARQFDD 1131 \WH P DMIDDZ W RUIXUNK MR \WH 6( & $ GAMRIDM Z HXVH RAUZ HEV\M Dv D FKOQIHOR . GMUBXMRY | RULP SRVEN
&RP S IQRPDIRY : HURANHD SRWMP SRUIQALQ RUP DIRQ RQ RAUZ HEVIM LGFOGQ) SUW UHBDWY LOAMRU SUAHQEMRYY OGG | LCDADOLQ RWP DIRY ZKIFK PD EH
CFFHAFG B FIANGQ) RQWH , QIR VFRIRQ R RXUZ HEMWDAZ ZZ W FRP © H DOR XVH RXUZ FEVWM\R H SHE\M SXECF CFRHW R WP H FUMFDOLQ RIP DIRQ BIDGEQ) RXU
&RP S (QDGOFHR RUIQ@HK R GMMEXMY D SUW BBDH RUD LYY Z WK \WH 6( & GVFBRQ) \WH\P HIQRIP DIRD 7KHH RUH LOYHNRLY VKRXTS GRN R \KH , QYHIRLY
VFANRQR RXUZ HEVIWM 1 RULP SRMEQADQG WP H FUMFDOLQ RUP DIRQ 7 KHLQ RIP DIRQ FRQIEGHE ROWH&RP S0 VZ HEVWMLY QRAGFOGHGLQ QRUGFRISRIDMGE. U1 HIHFHIQR
WV$ QQOC5 HSRVWRD) RP .

WP $ 50WN) DRRY

5HDGHY WKRX@B FOHX@® FROUGHU \WH IRTBZIQ) UM IDRRY \RIHKHU ZIWW DR \WH RKHU LQRP DIRD LFOGS 1Q MY $QQTOSHSRINRY ) RIP . 7KH UMW DG
XFLIBQNY GAAUEHG KHHOQP D GRABHWHRID RQYVIDAQ) WHERP SO DG DHQRARIDG] HELQRGUR SURINW $GIMRDOUMY DQG XFHIBLQMY RABIH® NRZQ
R P DI HP HARUWDAP DD HP HQARXUH® EHIHYHY R EH LPP DARUIDOP D, DOR DGYHIHD DI HAAKH &RP SDQ W BAMCHY || DO R \WH IRTBZIQ) UMY DQG XGHIBONY
GHYHES LQR DRXDOHYHINV IWFRXES DI HRAKH & RP SDQ 1V BXMQHW ILQDGRDOFRIAWRY RUUAKWVR RSHDIRY/ FOXVH\WHWDAQ) SUFH R \WH &RP SDQ 1 FRP P RO AN R
G-RICH RUFDXVHORYOOUAKAOVR GLIHUP DMIDE 1URP \WRHH SHAMG
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5 IMN) DRVRWVEXP P DU

6RP HR \KHSUWHSDOUIMWV\KDAP D LP STRARXUBXMHW DG UHVXAVR - RSHIDNRQ/ DUHOXMG EHBRZ

YXMQHNVDQG, QGXMAL 5 VNV

t

t
t
t

H o H o

+H +H+ +H +H

RXUUHAKAOVFRXGEHDH HAMGE, HRQRP LE XQRHIBQIV [FOGQ) KUK LQ@IRY P ONHAYRDMIY DOGWHSRMINILY RYHIQ) R P DRR HRGRP LF FROGURYY
JHRSROWAICDQG P CFRURHFRGRP LF HYHQVDQG FROAMRQY FRXES DGYHYHD O HANRUBXMGHW | LDRDCFROBMNRQ DG RSHIDAY AKXV

\BULIVP D DGYHYHD O HAWE-P DG RURKUSURGEN DQGVHYLFHY DOGLGRUHDHRXUP DA CRMUQ) FRIW

WHIDOWHR | LCDGADOIQAMANRDY RABQRNRDCFRXQM DAY FRXTS DOHYHD T HANRXUPXUHADQG SURMIARG EXVGHN RSHDRQY DQG RXUI LCDQR.OCARQBMNRQ DG UKWV
R RHDIRY/

Z HRSHIDMIQHYROLQ) LOBMMHY KDYHD @P WG RSHDIMY KIMRY MGPHRXUDFTXMUWROR ( GIHS XRGRP\ DG KDYHDKIMALY R GRWWH/R GDM Z KLFK P DNHV WAL LEXOWR
HYDODMRXU XMUHSURGHRNV DG \KH UMWY DQG FKDEBINY/Z HP D HIFRXQAU

Ll Z H DUH XQEG R \KFFHM XD LOAIUDM BAHQ® FRP SOING DOG | XMUH DFDXAMMRYY LFOGQ) WH UHFHQATFTXMMRQR ( GIHS XWRP\ RUMKFFHMX@ \HBRWH HRXM RU
LM UDM | XWMUH CFTXMMRQY LOR \KH EXMCHN DQG W0 HOQMASDMS W GHUILHY DQG BHH IWRUGR \R Z LMOQWWHH SHRAMG WP H P H RURSH.DRQY QG | LDGADOFRQAWR)
FRX@EHP DMIDD DQGOGYHYHD O HAKG

RXUCELOIWV \R JURZ. RAUBXMCHN G-BHIB/ ROWHVXFRHA XOGHYHERSP HQNDG FRQMHG UH LGHP HWR RXUSURSUHEY \WKQRBILHY SIRGAW DOG\HYIFHR [ HIQIV

FRP SHIMRQ Z W H LMY RUGHZ. ARP SDQHY FRX@ FDXVH GRZ (Z D SUAKKUH RQ SUFHY 1HZ HUPXWRP HUREHY UHBEHGE P DILQY \KH LTRLAN \R \INH DOIQBHR QG
EXVCHWRSSRAMQAWY DOGWHERWR P DINANKDUH

D@P WWGQP BHUR PXWRP HY/P DNHXS DKUK SHHQEIHR RXUBYHDMH

ZHP D BHFRP HIQRYHELOMM DRI URP WP HVR\WWP HWDAP D P DMUDID DGYHYHD O HAAKY

OMIOADAMY JHRSRIWDOIFRQ TRV RURKHICDMUICRUP DR P DEHFDBMWIRSKLE HYHIVFRX@G AMXSADQGLP STRARXUBXMGHW

DOYHYHSXECAW WP P LQ) 1URP DY LCAGHMQYRMQ) 5 HEZ LUH RURXUFRP SHINRLY FRX@S KDYH D P DAMUDCOGYHYHH [ HARQ RUBXMGHN | LDGADOARQAMRQ DG WAXWVR
RSHIDMRQY/

RAUBXMCHNVLQRYHALI QU LFDQAIMNY DG XRHMBQMNKDAP D QRAEHFRYHIGE LQXIDFHRUQEP QW

RXUBXMCHN FRXG EHVHIRAM KOWP HGLL Z HI DORWASRG\R FRP P HIADOLQGAMY R FBVIQWLP VR RUFRWYIKRMUH P DX CRMUQ) FOSCAW DG RUSHYRQGHOGHHBY
XWRP HY DUH X LG \R DERSWRXUFRUARI | HIKQIV

00 GHDV LQ \KH GYHBSP HWGMIQ HIIGHIQY) OJG POQXMIFMIQ) R RAUFRM RIHIQIV PD DGHYHD P STRARXU BMGHW [LCDADOFRGAWR) OOG UAXAV R
RSHIMRY/

XQDM IPRY SHIRP DFHR RXUFRIHR | HIQIVFRXTS KDYHDP DMIDCOGYHYHH | HRNRQRXUBXMHW | L(DIRDCFRBURQ DG UAKOVR RSHIDMRY/

RXUUAXOVR RSHIDINRQY DG FDK | BZ VOH\KEMEQIED O HAMGE, RXUP L R 11 HG SUFH FRWASOVDQG WP H DQG P DAUDONSHFRUFW

RXUFDK | 7 DG SUR MIELOW FRXGS EHUHGAHGL H SHIBWWUA DUHLGPXUHG SUR VR WKHI LDOWFHSWR. DFRQATFW

ZHP D LOWH I XMHLQHNNLI QI LFDQAARXUAYIQ GYHBSQ) G RIHIQIVDQGH SBRUKQY \WHCSSIFDAROR RAUWKQRBILEY I RURKHUXVHY DG WRVH RSSRIMQWAY P D
QHYHUP DALIDT H

¥ ZHPD QRNEHCEGI\R FRQYHYWRXUR GHYLQETANB LQR UHYHOH

Z HKDYHDQGLQWHIXWMUHP D FRQMH\R XVHS , LORXUBMQHW DG FKDEBIHYZ LW SURSH®D P DCDILGQ) LW XVH FRXES UAKONQ UBXABMR OO FRP SHMYHKDP DG
GIDOICEMOY DQGOGHYHD O HARXUBMQHW | ((DIRDCFROGWRQ DG XOVR RSHDIR)Y

RXUUHIDGFHROWLLE STV OXQRK YHKLEGV R XK RAUNSCAHRUI DQG FXRP HUSD, GO0YIQR\SDFH

ZHPD H SHIHFHDVREDRWR RAUMKRR)\ DG SURGANDQGERURXMEP HISD GO6/ L WHHLY DQ DFAGHWRQ OXQFK RUGUQ) WHIRXUH LOR\SCFH

RXURSHDIY BAXOVP D | OFXDMLIQULFDQ® Z KLFK P DNAVRXUIXMUHRSHIDAY UAXOVAL LEXOVR SUHA PGS FRXG FDAHRXURSHIDIY) UAKOV\R | DOEHBZ H SHABINRDY
RUIQ IXAFHWDAZ HP D SURVGH

RXUP DLJLQV/DQGRSHDICY WAXKOVP D\ 1 HULL Z HH SHIHIAHXQ DYRUIEG! FKOQI HVIQWHSURSRIROR  FRWASOV [ HHRUI L HG SUFHFRQMFWLQRXUNRBCFRQMFWP 1
RXUN APV SURGEN \WRKQRBRI LY DQGVHYLFHY DQG UHIDAGHIXASP HOAP D KDYHWKRWAUXVH XODYHAKDQZ HOQUWASDM
A BHUDAINY OGG RMHVHRXUMY WUHDV DG GMXSURQY FRXES KDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHW | LCDADOFRQBUMRQ DG UAXOVR RSHIDMRY/
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t
t
t

RAUBMCHN | LDCADOFRQAMRQ DG UAKOVR RSHIDARQY CUHVCEMPAR UMW UAXKANY | URP EURDGHLUHRIUISKIE RSHDARY/
RXUCHADQQIV DG RAUCHADAHVFRXGS EHP DMUDI O HRAAGE\ DQLP SOUWP HUWR JRRE LG
RXUCELOW \RXVHGHARSHIDGY GRW/FDLY | RZ DB/D0GFHIBQRKHA DAIEXM/P D EHAP MG

* RYHUGP HOA& ROADRWS VNV

t

t

t
t

Z HOH\KEMPAAR \RH UL HOVR \WH 1 DIRQD0, QMO0 HRXUMW 3URILP 2 SHDMY 0 DQD31,6320 * |RURXUI CAMN VHRXUMY FOOUDFH Z KIFK LV DSUHHDOMMWR
RXUCELOIV\R SHURP RQFIDAILHGFRQMFWVI RAKHS 6 JRYHIP HW

WHS 6 JRYH.CP HWEXGIHAGH IAVIQGWHQDINRIOG-BADYZ HOD/DQ L(TELQW R WHS 6 JRYHIP HOAR FRP SBIMIWEXGI HABIRFHWI RUIQ JRYHIP HONVMAD HIUDGG
00 UANKGMY | XWUHJI RYH.P HWKXERZ Q' FRXS KDYH DQDGYHYHLP STRARQRXUBXMQHW
Z HGBHIGWIQILFI® RQ8 6 JRYHIP HONFRQMFW Z KIFK R \MDDHRID SDUID | XQEHG \KEMAAR LP P HADMWLP LODINRQ DOGKHDYLO U XOAG DG DXAWG

QVSXWW Z LW RAUNEFRQADRRLY RUWH LCTHON R RAUNEFRQUERRY/\R SHURP  RURXUNH \XSSTHY W WP HY GHYHURXURRP SRHQWV SDAW RUVHYFHY FRXG FDAVHRXU
FRAHR T HIQI VMR EH SURGHHG RUGHIYHHG LQ BRXQIP HY RUXQDI CARY P DQEHU

5 HXOM) 5 DNV

t

t

t

LM HOVIQXVP D BHNEMANRS 6 | RIHIQLOYHAR HQWBIXDIRY/ Z KIEK P D LP SRHARQAWRY/ R RUCP IWAHSEQ LOYHARA CELAOM \R SXURKDVH RXUFRP P RQWRAN
SRMMID P DNQI RUFRP P RQWRFN GW DIMERRYHR LOMHIRLY

Z H DA \KEMANR WIQIHDA8 6 HARQRP LF \DRNRQY DOG WIGH FRQUROMY. V DG W XDNRYY DY Z HIDDY UMY UHIIMG VR GRQI BXMCHN 1Q RMHUFRXQMHY LFOGQ) \WRH
UHDAGVR BV \MDEH UAMANRQY DG I RYHIP HONRAR)Y

RXUBXMGHW LV \MEMANR DZ LGH YOUHIY R DEAWRECH WOMYH DG HYRVLGQ) JRYHIP HONDY VDG U XTMRQY 0G| DOUHWR FRP SO Z W \KAK O VDQG UH XOMWRQ/ FRX
KDYHDP DMUDCDGYHYHH | HFRNRQRXUBXMGHY

RXUUHBXBANRQ DG CHOW \R R EMHAVP D BHIP STAMGE. WHLP SURSHJFRQGAWR RXUHP SR HHY DI HQVRUBXMCHN SDIGHY

1DOUH W FRP SO Z W THEHIDO WM DG |RIHJIQ @7 V DG W XDNRY HIMY W SUYCR - DI SURMANRQ DG FRQAXP HU SUIRMANRQ RUWH H SDQURQ R EXUHARUWH
HIAR HAR QZ @ VRUWBI XONRQ/UHDNY W SUYDR - GDMB SURIMANRQ DG FRQUXP HUSURMANRQ FRX@DGYHYHD O HRNRXUBEXM(HW DG RXU (DA DOFRQAWRQ

Z HOH\XEVMAAR HYLLRP HOEOU I XTMRQDGP D LORXUNKEEQMICFRIV
FKOQHVIQW @ VRUBI XDNRQ/P D LQRUDHY XRHISIQN DQGOGYHYHD O HRAKOVR RXURSHIDIRQY/DQGRXUH | HAMWH\E UDM

I Z HIDOR DEHNXDMY SURMRNRXULQMBRXOOSURSHW UL KW RUGH HIG R DQWNQMBRNDOSURSHY FOLP V- RUFRP SHIVYH SRVMNRQ FRX@ BH P SDUHG DG RAULQMBRXOC
SURSHWW DESTADNRQY | RUBHI MWADNRQP D QRABH WXHG RUBH U IWMUHG

RXUMKRBI\ PD YIRDMWHSURSUHMY WKWR WG SO Z KIFK FRX@ KDYH D QHI DRYHLP SCRARQ RXURSHIDNRY/

5 WNV5 HDWG\R) LCDQALQ) DOGWH2 Z QHIKLS R RXUBHRXUMEY

t

t

t

t

t

t

ZHP D U \EWSQMODGIAWR D0 XQAQ) \R | LQOGFH RURSHDIR)Y EXWIGHTXOM DEAWRI0 LQAQ) P D QRABH D/DIEGIZ KHQZ H QHHG IWRQ CFR-BBEGI WP VRUDA
30))

\WHOF-DAMMRO R ( GHS XRRP\  WH?3( GH$ FIXMWRG DG IMAXOFH DG VOB R KDWY/ R RUBHIHY$ & RQYHWE®! 3UH HUHG 6WHAN KDY UHGXRHG WH UHDWH YR
SZHR KRBHYR RAUARP P RQWRAN DGAWMG\WHRZ GHIKIS R KRGHYR RAUFCSMUDWREN

$(, KRKB/DPDRIW R \WHYRMY SRZHJR RUYRDGR ' LWHRARY WH3YROG  OYG KDY MIQULIFDQAIQ OHFH RHUXV Z KIFK FRX@ TP MRKHU LOYRXRT CHLAON R
LQOHFHWHRARRP HR NH WDRQLRNRY/

SIRMMRY/ 1Q \WH &EHWIFDMR ' HLIQDIRQ UHDIMG \R RUBHINS$ & RHWEBI BUHHUHG 6\WWRN PD GHDY RUSUHYHUARXUCFIAMMRQ B DWILEG SDW Z KIFK FRX@ DOR
WEAHWHP DINAABUFHR RAUFCSMUDURFN

RXUGHIH/$ & RQYHNE®BT 3UH HUHG 6\RAN KD/ WKW SUH HIHRHY DG SUYLGIHY \WDADH QRAKHG B BQG DUH SUH HHQWDOR. WH WKW R KRGHY R RAURKHIRXANEAQ)
FOBMUOXRAN

\KHHP D BHVDBVR DVXEWBQNOEP RXQAR RXURRP P RQWRAN B\ RAUPXUWHWKDUHKRTH.Y DG WHH\DBY FRX@ FDXVHWH SUFHR - RXURRP P RQWREN W | DD

5 IM\V5 HDMG VR YHQI D3XEXF &RP SDQ

t
t
t

ZHP D (RABHIEGIWR WP DQLQFRP SIDCRHZ M WHFRQIMXHG MXY UHNXLHP HOIVR WH < 6(
ZHP D WXHOGAWRDOFRP P ROWRAN RURKHUHTXW HRXUMIEY Z KLEK FRXTS GO RXUMDUHKRTHRZ GHIKLS LOMIMV
WHWDAQ) SUFHR RXUFRP P RQWRANLYDQGP D FRQMXH\R EHYRDWB! DG
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1 Z HKDHLG-QIVLHG P DMIDOZ HINGHWHY LO LQMDOFRQURORYHUWERWY 1 Z HZ HIHWR LG DEAUMRDOP DMUIDOZ HINGHAWHY RURKHUGH LHHARY RURKHZ MHIOOR
P DQEQ HI HAYH LOMCDOFRQMRORYHUI L(DCADOWERWY ZHP D' QRAEH CEGI\R DFFXUDMD DG \WP HY W-ERWRXUI LACADDUAKIV LQ Z KIFK FDH RUBMCHV P D EH
KOUP HGDQGLQYHARYP D GHFRQ LGHIFHLQWHIFPXUIR. DOGARP SBIMHWR RXUILQOCADOSERW

5 MWV5 HDAQ) WRWHE RP SDQ IVYXMOHWVDQG , QGXMM

2 XUIHKOVFRXGEHD  HRMGE HRRGRP LF XQRHUBLQWV DQ HARQRP LF \BZ GRZ Q RUD UHFHWIRD

+ HIKMIHG GYHY R LQ@IRY P DUHAYRIMY DQG WH SRAMQIOZ RYHIQ) R P IRR HRERP IF FROGURY LGFOAQ) \BZ HJJURZ \K RUBHHMRD FKOQHY \R | \MADODG
PRHEY SRIA KUK XQHP SB P HQMWI KM FHAWKLIKHU LQMBMAMDM/ DG FXUHR 1ORMIMRDY SUAHIAD UM IRUXYV RXUVKSSTHY DOG WH WEELON R RXUNKSSTHY
&REFHD/CERVRH WP LE LP SCAAWR DSRMMDY LGASUHIG UHFHMRD [Q\WHS 6 RULQMIDIRIDID  RUJHRSROWAICIMKHYKDYH LQWKHSDIVBGVR LGFRUDHE P DINHAARIMNY
DG AP LVKHEIURZ W H SHABMRQ/IQWWHS 6 HRGRP\ DG CEURIGOGP D ARQMXHWR GR\R LOWH I XM 7 KHIRIMIRQ) | CRARY KDYHDI HRAMG DOGP D FRQMH\R O HAW
WHERP S VARWR FOSABD | LDGADOFRQAMRQ DG MXOVR RSHIDIRYY ' HAUHDHYLQWH DYDLOELAW DG FRWNR \KSSTHYKDYHFDAHG DOGP D FRQMHR FDAH VRHNLQ
RXUGRP M DG | RUMI Q\XSSTHJEDH DG KDYH UAEMG DO P D FRQMH VR UAKXEOMOQ KRNI HY DG GHI VI RAWH SRAXUP HOAR P DMIDY FRP SROHQV DG RAHAKSSTH/
WATXLUHG | RUWH & RP SO0 IV SURSAW 7 KH P CFRURHFRGRP L HYLLRGP HQAKDY DOR LP STRMS WH FRWADQG VAKHEXBI R Q@ HIRXY SURIUP V IQ RXUH MY ECANRY BAXGY 1Q
SIRIUP H HHRQGHD) VOGP D FRQMMHWR GR\R LOWH I XWUH 7 KHHGHD) VO WHWP L) R G T7. OB FOQ LP SCRARXUHDIQIV DG FDK | BZ V $ GRRXIK Z HEHIHYH
\SHYAQ LQWH\SIFHDOGGH HHIQEMY LVP RIHUAMIHYAWR DEYHYHP CRUR HRGRP LF FROEMRQ/\KDQP D0 RKHULGBAWIDOARRY RAUNXSSIHY DOGRM-USDMHY PDQ R
ZKIFK OH P RH H SRHG \R ARP P HIADOP DNV P D EH DGHYHD 1P SCRMG B 0D HRGRP LIE GRZ QMU Z KLFK FRX@ O HFAMKHU SHIRUP DQFH DG DEYHYHD P STRARXU
RSHIMRY , QDEAURY P CFRRHFRCRP LF FROBMNRQY FRX@ FDXAVH EXGIHEY  SURKKUY | RURKUIRYHGP HONBXWRP HY UAKANY) 1Q UHBAIRYY RUGHD) VIO\SHIEQ) Z KIFK FRX@
DOYHYHD [P SIAMRXUBMGHN $ BHBAIRQLOVGHIAQ) B HWWHUIRYHIP HWRUFRP P HIADORXWRP HY FRX@ 1Q DEAMWRQWR LP STRMY RXUBYHDMY O HAARXUCELAOW \R UM

DEAURDOFDEMIOZ KHQ GHHEHGE RO DYRIEGIWLP VRUDADDS VKK Ll HIRGRP LE FRQAMRQY Z RYHD RUD BHFHAMRQ RAPXY RUBXMGHN RSHIDIRQY OGS | LDGADOUAKXIV FRXG
EHP DMIDI DGYHYHD DI HAMG

$ VIWHDM/VR RULQMDARDORSHDIRYY LQ( XURSH \WHERP SIQ KDVI RIMIQPXUHA WIQMMNRQH SRUMKUHEHE HQWHHR DQGS 6 GRIUDYRUBMKAVOHH SUHMGLO
8 6 R ZKIFKP D P SCRARXUBYHHY H SHOHYDGFDK I BZ V

* HRSRIWADCDQG P DRR-FRGRP L HYHQWDQG ARQAMRQYARX@S DGYHIHD O | HANRXUEXMGHW 1 LQDQADCARQARY DOGRSHDI) LHKXOV

2 XULQMEDIRTOBMGHN IV DI HAKMG B AKOQIHVIQ8 6 DG QROS 6 QDIROSRIAHY DQG SURIMKY 05 JHRSROWFDOUHDMRQKSY D) R ZKIFK PO EHIQOHFG AR
FKDQI AV LOWHJ GEDOMU-DAHOYLRP HOVSRDNDOBOGHIKLS JHRSRIWACDGHARGRP LF XQRHUBIQNAY Z DUDGGWWURIMAAYHOV WHHADIIWRORUFRQIONROR DP HSFRQY QEW
JRHIP HMEXGIHN LQ@IRIDY SHAKUY \DFURQYLP SRHGLOFRXQUHY/Z KHIHZ HER EXMGHVRMNHNR R EXMQHN DG HRRP LE DQG SRIMADO CRRLYP RIHIHHDD

8 QDM CRARY SHIRWP DFH R RAUSIRGEW BAXGMY 1URP \WWH HYLLRGP HQW1Q Z KIFK RXUNVGTFH WA APV 8$ 6 \SDFHRUWFRP SROHQV \SCFH GDWY CSSTIFDIRYY DG GRHY
RSHDM LFOGQ 1O FRP EDARURKHUDWDY Z KHIHZ DY DQG KRWMDMWA/P D RFFXU IRUH [P SB! WHZ DUIQS NIGH P D FDOHWKH G-P DG | RUWH SURGEW DG WRKGRBILHY
RIHFGE XV\R G-RICHRUEH\VEMAAR YOUDIRD , QSDWAXOU CSSIR IPDMY R RAUMDBVI RAKH\ HOUHIGG' HHP BHU Z HHUHDMG\R S NUIGH Z KUFK \DBWKDYH
EHHQ GHRIQQ) DOGP D FROMXH R GHROCH LQ WH HYHQARDAKH Z DUDE KRV 1Q 8 NIGH HIG GHRICH RUFKDQIH RUDYDUWAXOR FKOQHY 1O LQMIDIRIDOVKSSRWRU
P LOIY DADNDGFHWRS NIICH

) XU WWHH LY D SRIMELOUY \KDABRIWFDOGHAMRQ/P DEHE, WHS 6 JRYH.IP HOMKAK D/ FKDQIHYIQ SURUP LMY FRP P LW HOV LGFOGQY) LQUASRQHWR \KHDLP H3FRQ @AW
1Q8 NIDCHRUWHO LG3B1( DIVRUDDLP SDAHRQSRIR LWKH/ FRXT LP STRAXMB\SHIEQ) DG SIRIUP DAKRU] DIRYY Z KIFK P D RAGRBDHRUP D GHRUDH RUMKU VIR
SIRIUIP VIQ DHDVIQZ KIFK Z HGR GRABIRYLGH LRGN RUVHYLFHY RUDUH BW ANHD VR EH LY. DLEHG FROMFV 6XPK FKOQIHYIQ\SHIBQ) DAXRL DNRQYY DG EXGIHBY SURIMKY
PD RFXUD/DUAXOR \KUWIQ\SHIEQ) SURIMAYIURP GH HQH UHIMWG DQGRKHUSIRIUP VOHWR TP R RAHUICRRLY ARP SHIMY GHP DBV RUIHEHDO XQB/ DG \WHQP BHU

DOGLOAMMWR P LOMY ARIQAN DOR ZKIFKP D XAP DMD KDYHDP DMUDED DGYHYHH | HANRQRUBXMGHW RSHDNRQ DG LODGADOAKV

5 HHQABULI CRNRQVE, \WHS QMG 6\BAMY DQG RIMHUFRXQUHYP D DOHYHD Dl HAWEHP DQG | RURXUSURSXAV DQG VHYFHY DV Z HIIDV LQRUHDVH P DQXI DRXUQ) FRWV ZKIFK
FRX@KDYHD P DMIDCOGHYHH | HFAWRQ RXUBXMCHW | LCDQRADCFRQGWRQ DOGLHAMWR RSHDIRYY/

7KHPUHYS 6 DEP LQUADIRQLWXHG B CRMRQVRQLP SRIWIURP DELRIG\HAR FRXQMHY LFOGQI & 0D 0 H LFR ( XURSHDDS QROP HP BHMBIAY - CBDQDGEKID 7KH
HIHAVR \RHAHVBLLTY FDQCRAEH SUHERMS Z LW FHIBQN EXVRHIHLY D ONHIKRRGWDAKH  Z LARUDMLGRUHDHE XSSO FKOIQ FRUV | RURHMEIO LOSXW\R WH P DX CRMHR RXU

SUIRGAN DG SRMNID FDAHKRMIBH/ R FHYEQ UY. P DMIDY RUVKSSTHS FRP SRHQWV , Q UASROH \R WHHBLLIV 8 6 WDEQ) SONGHY KDYH P SRHG RUDIH ONHD \R
[P SRH \KHU
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RZ QB Z KIFK FRX@S KDYHWH HIHRAR LGRUDUQ) \WH FRIMR RXUSURGAEW 05 VHLYLFHY WDADUH \RTS \R RULQ | RIMIQ FRQUHY , Q DEAWR) P O) HARGRP MV DG RIHU
P DAV SHWKDYHLQGFDAMG DQLQRUDHE ONHIKRRGR  JEEDOHFHMRQDY/DUAKIR \WH SRAQIIOAMXSIRQVR LOM (DR DO

$ GKRXIK DPDVUMW R 5 HZ LUH KIKRUFDOVDBY Z HIH VR GRP HAE PXRP HY DG D JQULIFDQASRMR R ( GIH$ XWRGRP\ 1V KIMRLIFDOVDBY \R QRO 6 FXWRP HY Z HH
\XSSOHG I URP W CRRLY LQ( XURSH Z KLFK WKRXQS P MM DMWHH I HAWR B CRIRQY RQVKAK \OBV | RIIQ\OBY KDYH OGP D FRQMMH\R U-SUAHAD I QI LFOQASRMRQR
RANRBDUYHHY $ FFRAQ® \WHHWIEH CRNRQ/ DG \WHZ LGASUHDG XRHIBQN DG LQMIDNIR TOMMRQ/UAKXEY) WHH URP  LFOGQ) Z WKRAWIP MIMRQ \WHH | HFAARQWH
YDOHR \WHS 6 GRIUUHDMYHR RMHUPXUWHERHY P D DOHYHD O HAABYHOH FRWR OBV OQG SIRGAURQ YROP HY DQ R Z KIFK FRXTS P DMIDI 0QG DEYHYHD KOP
RAUBMCHN | LDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

7KHIDLOWHR 1LQDCADOLQWIMRY RUMDQUERNRDOFRX QM SDUINY FRXES DGYHIHD Dl HRARXUFXULHIADQG SURVIRAG EXVIGHW RSHIDIRQV DQG RXUI LQDGADOFRQAWR) DG
UHKOVR RSHDIRY

: HHXOW P DQMOQFDK EDDHYZ W | LDABOQMPANR/IOH FHVR WH) ', & LQXIDFHAP WS IDOUHR DG-SRMRY  LOXMPNRO R UM O G-BRIWFRXGLP STRATHRHY
\R RULQYHWMG FDK RUFDK HIXLYDBWV DG FRX@ DEYHYHD 1P SCRARXURSHIDIY ArXIGW DG | LQDGADOSHIRP DORH 61P LMD LI RXUPXWRP HY RUKSSTHY H SHIHAH
QrXAW MXH/ DY DUHXOR | LDOADOLOXANR GH DXOV RUQRQ SHIRWP DAAHZ KHHWH - KRG FDK DWVHV WHUCH@OW R SD XV RUSIRVIGH GHHADY \XSSTHP D BHFRPH
LP SOUHG DG FRX@ KDYH D P DMUDCDGYHYHH  HAARQRXUUAXAVR RSHIDNRYY LGFXAQ) WHRRRNRQR CAFRXQVUHHYCERIDG DK I GZ V

$ GARDD | XVMUH DGYHYH GHYHBSP HONVZ W UASHRR \GHAL LF | LCDGRDOLOMBANRY RUWH EURDGUI LCDQRLCOVAYLFHYIGBAMY P D' BOGWR P DNAZ LGHONXGW KR HY
LP SOUMHCE@V R FRP SOQHVAR CFRHW QHDUWLP Z RINGQ) FDSMIOGHHB/ DG FUHDAM DEAMRDOP DINHNIGE HARQRP LE XQRHABEQW 7 KHUH DI EH QR DRAKUDCRH WD XAMUH FUHEW
DQG | LCDGADOP DUNANQAEELON DQG D GHAURIDIRQ LQ FRQ LGHFHLQ HARGRP LE FROAMRQY Z LAXRAWRFFXU 2 XUJHHIOBMCHV VMDA LFOGQ) RAUCELQW R DFFHNVH M)
GEWKQEUWHWP VR RXUS @P VEWHNDQG-30 RIDQFHAWIUHHP HON PO EHDGYHYHD DIHRMGE D) \KFK HARGRP LF GRZ QMUY QTXLGW \KRUIIHY YRODMBI EXMGHN
HOMURGP HOWRUFRQINXHG XCBUHARE®! DG XQUEEG! P DN-FRQAWRY/ 7 KHWKMIQ) R FUHEWQ! LQOGADOP DMHVIQIGHDQGRANGHR WHS 6 FRXTS CEYHYHD O HRAAKH
CELOW R RAUPXARP HY DQG VKSSTHY \R REBQ | LQDGAQ) DQG FRXTS UAKING D G-FUDHLQ RUFDFHIMRQ R REHY | RURKUSIRGEN DG YAV RULP SCRAKH CHOW R RXU
X HYARP DNHSD P HOV

1 WWH PXUHQARTXW DG FUHEWP DNV GHAURIDA RULL DEHYH GYHBSP HOWDHH SHIHF-GE. | LCDGACOQANMNRYY WP D FOAVH\KRYWMP @RXGEW UM OGG DOR P DNH
DO GHFHADY GHRWRUHNAW I LGDGAQ) P RHGL LEXOWP RHFRM® OGP RIHGOMYH ) DOUHRVHRXUHADQ GHRHAOY [LGDGACQ) LQDWP HY P DQUHUDOG RO DYRIEGIWMP VARXG
KDYHDP DMUDCOGYHYHH | HANRQRXUIURZ \W DM\ | LCDGRDOSHIRUP DQAHDQGWRAN SUIFH DQG FRXES UHNXALHXVAR DBMURXURSH.DA) SO0/

: HRSHDMLQ HYRYQJ LOGAMAIHY KDYHD @P WG RSHIDIY KIRY MCRHRXUDFTXMWROR ( GIHS XWRQRP\ DQGKDYHD KIMRLY R GRAH/AR GO Z KIFK P DNHV WAL LEXOWR
I RIHFDWRXUUHYHXH SMQ RXUH SHVHYDQG HYDODMRXUBXMGHN DQG I XWMUHSIRSHAV

: HRSHDMIQUISGY HYRVLQ) LQGAMUH/\WDAP D QRAGHYHES LQ D P DQQHUI DYRIEG R RAUBXMGHW 05 Z HKDYH RSHIDAG | RUD QP MG SHIRG R WP HMIGRH RAUMI QI LFDQN
DFDAVMROR ( GIHS XRGRP\ DOGHU LQR\WHXQRWZ HE ORI VWPV 28 $6° DG DARGRP RAVMKGRBI\ \ROMRQNHRRU - KIBIRUBMCHN KDV JURZ QUISIGY DG
PXAK R WDAJURZ X KDY RAPXUHG LQ UHFHOASHIRGY LFOEQ) DVD KGR RUCFIXAMMROR ( GIHS XRIRP\ \EIFHW WPV 8$6 \SOAHAUDWARP SRGHOV DG \GFH @B
CSSTFDARY/P D CRAFRQIMH\R GAYHBS LODP DQHWDAZ HH SHRARWDARKHZ [VHZ RX@S EH | DYRIIEGIVR RAUBXMQHW $ GRRXIK Z HDH I REXVHG RQDFKUHMGQ) SUR MEELOW
WHUH DUH QR DWKUDGRAY/ Z HZ LOEH CEGIVR P HAARXUJ RO RUEH CEGIVR DFKLHYH DQG \VKWEEQ SUR MEELOW LQ1 XWUH SHIRGY $ VD UAKOR RAUTP WG RSHDMY KIVRY MGRHRXU
DFDOVMROR ( GIHS XRGRP\  DOG UHAHQAHQY LOR\KHS $ 6 DOG DARCRP RXV\MKGREI\ \ROMRY VHRRU KIMRY R RSHIDIY WA/ DOG RYRQ) AKDQIHY IQRUGH. DG
HYROLQ) LGBMMHY LFOQQ) HYROLQ) G-P QG| RURXUFRUHR | HIQIV RXUCELON R | RUHFDWRXU XM UAXOVR . RSHDARQY D05 STIR| RUDGGP RGHO XXMUHJIURZ W LV @P WMGDOG
\XEMANR DQ®P BHUR XRHMBIQIAY :© HKDYHHIFRXQIMHG DG H SHAWR FRQMMH VR HFRXQAUUMNY DG XRHIBQNAY | BTXHO® H SHIHFGE JURZ LQ) FRP SDQHVIQUISIGD
HYRVLQ) LOGAMEY VKK Dy \H UMNY DQG XGRHYBIQNY GARUEHG KHHQ $ FFREQI® ZHP D BHXQEG\R SUHSEUH DARXUDM LOM (DO LBGADO! RHFDWW RUUHSDFH DQIASDAG
UAYHOH \WDAZ H QR QRAUHFHYH D/ D UAXO\R GHD V OUMCY) 1URP WWHH I CRRLY DG RUUAKOVR  RSHIDNRQY LQ | X\UMUH BERMWY SHIRG/P D BHEHBZ \WHH SHRBIRY/R
LOMNRLY RUDCOOMN | Z H GR QRADGEHWN WHH UMW \KFFHMX®  RUUAKOVR RSHDNRQ/ FRXE Gl HUP DMUDID |URP RXURANP DY DQG | RUFDIV RUWH H SHABIRQY R
LOMHIRLY RUDCDO WV FDAMGQ) RAUBXMCHNVAR VK | HUDGG RXUFRP P ROWRAN SUFH\R G-FOCH

$VSOUR JURZLQ) RXUBXMQHY Z HKDYHP DEHDQGP D FROMXHR P DNHDFTXIMUWRDY $ Q- DFTXIMUMRYY SDUEHIKLSVRUNEQAHIMUH/IQR Z KIFK Z HHWU LOFOXAQ) RXU
DFTXMMRQR ( GIHS XWBORP\ - FRX@ AMKXSWRXURSH.DINRQY DQG KDYHD P DIMIDCDGYHHH | HAARY RUBXMGHN 1 LQDGADCARQAMRD DQGLHKXAVR RSHDIRQY

YURP WPH\RWPH ZHPD HDODM SRAQIOWDMLE DFDAVMRY R BMGHMY LGFOAQ) SONGHIKLSY RUNLQAYHIMUBY Z W \MLG SDWY R DG Q7 SURSAW 006
WRKQRBILHY CFTXUH\BBOAIURZ. QHZ VDBV AKDQCHY RUHQAMULQR G2 P DUNHVRUVDBVAMUMRIH/
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S HPD QRABH WFRHAXOLQ LGN LY CFIXAMMRY SDNGHIKLS DG MQAYHOMUH FOQAEDAY © HP D DOR SOMASDM LQ SDNGHYKLSY RUMLQAWHQXUY DV D UAKOWR
CFTXMMRY/

, QOEAWRO\R SRMEGI\KOHKRE-UDSSIRYOD Z HP D QHHG DSSURYDYY DG CFHQAY I URP - UHBYDQAI RYHIP HOADAKRUMEV | ROWHCFIXAMMWROAR FRP SO Z W DSSTFEGIQY VOG
W XDIRY/ DQG DI OUH\R REEIQ \WAK CESURYDLY DG CFHQHY FRXGS UXAONQ GHIY VIQ FRP SBINY) DD CFTXMMNRQ DQG LQFRUDHE FRIV DUGP D GUXSARXUBXMGHA/ ADAD\

) XUKHP RUH CFTXMMRQY \KAK DV RUCFTYXMUWROR ( GIHS XRGRP\ UL LI QU LFDQADIRIRQ | URP RXUP DD HP HQADIGE FRXES IAXONQ DAYHUROR BARXUAHVIURP RXU
H LMY EXMCHY Z KIFK LOWMUD FRXES KDYH DQ DGHYHH | HRARQRXURSHIDIRYY 7 KHIFDAMMROR ( GIHS XRGRP\ RUDD. RKM-UDKHVRUBXMGHARY CFTXLHG LOWHI XUUHP D
RAJHH.DM\KH | LDGRLDOUAKXOVZ HH SHRAAS FTXOMUNRQY FRXTS WAXKOVQWHXVHR \KEWBQAOEP RXQNR FDK SRMMID GOMYHMKXOTRHR HIXWY VHRXUMEAY DG SRMQIC
H SRXUHRXQNRZ QIEEOIVR \WHIFTUW-GEMGHN 0 RIRYHUWHFRWR G- LQ) DOGFRQXP P DY DFTXMMRQ/P D EHVLIQULFDQW

: HP D. EHXCTEBWR\KFFHM X@ LQM UDMRXURSHDIRQYZ W WHOFTXIWHGFRP SDQ. LQFOXEQ) ( GIHS XWORP\ DG UHDT] HWWH DQWALSDMG M QHLILHY DQGRMFUBHCH LW
R WHDFTXMMWRQ RUZHP D EHXCQCEGIVR GR\R Z MLO \WHDQMASDMG WP HLDP H
$ FIXAMWRY \KFK D/RXUCFTXMUROR ( GIHS XRGRP\  DIGWHEVHDXHANQM IDIRQR GHZ DAV BXMCHARY NA SHYRQGHD PP HY YHIERYDQG\XSSTHYP D UMUK
LI QU LFDQAFRWY DQG DIFRIRQ | URP RXUP DRIHP HQAV) RUH TP SB1 RXUDFTXMWRQR ( GIHS XRGRP\ LQRYHGWH ARP EIQDIRQR IR ARP SIQHY Z KIFK SUMRAD RSHDMG
(QE-BHE0® : KIBIZ HH SHAVREHHIWURP FHMBIQW GHUILHYLO FRQCHRAIRQ Z LW CFTXMMNRQY \XFK DV RUCFTXMMRQR ( GIHS XWCRP\  DOGWHHIP [QDARQR GXSIFDAYH
FRWDARADMS Z 1\ JHIHDOD0G 0P LQUADIYHH SHHY CP RQY) REHY Z HZ LODKRZ HYHU BHUATXLUHG\R GHYRM\LI QU LFDQAP DRI HP HOADRKDINRQ DG UARXUAH/AR LOM DY)
WHEXMQHN SIRNHY FXOXMUA/DQGRSHDMRY/R WHVBIHARP ST LGFOGQ) ( GIHS XWRGRP\ Z LW RXY 3RAMINIOGAL LEXANYZ HP D HFRXQAULQWHLQM IDARQ SURFHWR
( GIHS XRRP\ DOGDY IXVAHDFDAMRQVIGFOGH [P RY RKHY WHIRTBZ Q)

T WHLCTELQN R \KFPHM XD FRP BLGH RAURSHDIRQY LQ D P DOGHAKDABHIP WXV AR CFKLHYHWH FRIWADYIQIVI URP WH CFTXMMRQ RUUAXEVLQ \WH DONASDAMG EHH LW
DOGM QHILHVR \WHOFDXAMMRQ QRAFHQ) WD) HELOWHWP H UIP HRXUWH® DQNASDMERUDADD
WHLCOEL QW \R QM) UDM SURGANDCHY DG FOSMIT HRQRURW VHII) RSSRUMQMAY/
WHLE O \R UARYHSRMINCFARY CRVMKDAP D CUMVHUHIMEY \R PXRP HU \XSSTHUDQG RAHULP SRUIQAHINRQKLSVR RAUBMGHARY
SRMINIONRZ QUUE N DG XQ RMHQLGRUDHEH SHOHY GHD VRUBIX@RY FREWR/DARADMS Z W \KHIFTXAMWRY
I OUHRBABONA P DIHP HQWIQGRM-UNA. HP SBR HHVR WHVBLIHAARP ST

\WH SRMMDOGHHE W XSI UDGHWH\BLI HAFRP SO0 /USRI WK VPV LFOGQY) LQMIDOFRURY RYHUI LDGALDOW-SRMY DOGRM WPV Z KK P D, BHIRXQGWR KDYH
P DAMIDCY, HEINGHAHYRUM QU LFDQVEH LHHGARY
WHGL LEXGUVKDP R QI GHHFHVIQWHEXMQHN FXAMUBY

$ 1 DOUHVR FRQMMHWH RSHIDMRDOWFHN R \WHBXMCHAHY Z HOFTXUH ROKFAHM XD |LQOGRH RULQIMIUDM KK EXMCHARY ROWH BXMCHAAY/ Z W Z KIFK ZHIRP D
SDUGHIKLS RUNQAYHOMUA

$  \WHRKOQIHR P ODILQ) WHH SDOE-GRSHDIRY/R DMIQILFDQ® @UHJIDOGEP RUHFRP SBf ARP S0 DOGARRAENY) JHRIWSKIFDD HSODMRIDY] DIRYY DG

+  DEAWRIORP SB| MWR FRP EQQ) IR FRP SDQHY Z WK Gl HAHOAKMRUHY RUDQ] DARYY \ APV RSHDMY SURFHEXY FRP SIDFH SURIUP V SIRGEAW P DNV
PR HY \WKQRBI\  GHE RIWDQGRKH-UDAHV

+H +H+ +H+ +H

) RUOWH IRHIRQ) WDRYY LALY SRAEG! WDAMKH LOMUDARY SIRFHY LFOAQ) RUIQMDIRY R ( GIHS XBERP\  FRXT UAXOLQ WH QVMERNRQ R RXUP DI HP HOMKH
AVXSIRQR RURQYJRQ) BXMGHVRUGARMMAH/LORURSHDIRYY VHYLFH/ WIQEB/ FRONRY SURFHEXUY/DOGSRIAHY D R Z KIFK FRX@S DGYHYHD 0 HAARXUCELOW \R
P DQEQ UHIMRQKLSV Z WK FXNEP HY YHIERY DQG HP SER H/ RUVR DRKUHYH WH DQIASDMG EHHIWR \WH CFIXMWRY RUFRXT@S RKHZ IVH DGYHYHD 0 HAARXUBXMQHN DG
ILCDADDWAXAOV ,Q DEAMRY ZH P D KDYH SRAMQMOZ UMRIV R CFTXUHG DAHV DQGRUDD P SOWP HOAR 00 JRREZ IO WHREHE D/ D UAXKOWR \KAK DFDXAMMRYY RU
SOMASDIRYY $ Q CFMXMUNRY SINGHIKLS RUNLQAYHIMHP D QRAEH\KFFHMXOP D BHBXAHRXUFDK UAHYHY P D GIDAYHD O HAWRXUHDQQIV DG | LCDGRDOSHIRWP DgFH
DOG R \KHH \WOWVLCDQRHG Z W WHSURAHHB/R G-EWP D LGRUHDH RAULGE-EWECHW ) XURHU G-BHIBQ) RQP DNANRQAMRYY LOHIRUSHAHBIR)V/R \WH&RP SO DOGRKMHU
ICARLY Z HP LIKWIRNEH CEGI\R RAEIQ | LDIA.Q) RQ CFRHSBEG WP V RUDADID\R [P SBP HOATD XA WIQRNRY ©  HFDQERAHQAXUAWDADD  CFTXMURY SONGHYIKLS RUNRLQY
YHQMUHZ HP DNHZ LORADYHDP DAUDCOGEYHYHH [ HAWRQRUBMGHN | LDCADCFRGWR)DQG UAXWR RSHDIRYY

© HH SHAARIQAXUNKEWEQMDCH SHOHY/IHIDMG\R RUDFTXMNRQR ( GIHS XWRQRP\  LOFOAQ) Z W LRSHPAR LOMUDARD

© HH SHR LGRXUNKEERQIDOH SHOAY LQ LOMIUDAY) \WH BXMCHY RSHIDARY/ W P V \WAKQREILHY SRIFLHY DQG SRRHUWVR ( GIHS XRQRP\ ZLWWRAY : KIBIZ HKDYH
DAXP HWDADAHMIIQBYHR H SHQHVZ RXGS EHLGRXUMG WHHDHDQ®P B-UR ICRRYEH RG
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RXUFRQUROWDAFRXS O HAAXKH \RBDCP RQARUWH WP QI R \KH H SHQAY U \R WH LOMUDMRQ R ( GIHS XRGRP\ I RSHIDIRY/ 0 D) R \WH H SHOHY/ \WDAZ LGDEH
PG B WHUCDM$ DUH QLI LEXOR HANP DM CFEXUDAD DAKH SUMVHMP H $ VD UAXOWKH H SHOHY DARALDMG Z W \WWH ( GTHS FIXOMUNRQ FRXGS SOMFX@® LQWHGHU
WP UHSFH WH \DQIV \WDAZ H H SHAAR CRKIHYH 1URP \iH HIP LDMRQ R GXSIFDIYH H SHOWMY 05 \WH D0 DARQ R HRQRP LHV R \FDB! DG FRWWMDNQIV | RTBZ LY \KH
FRP SBURQR WH( GIHS$ FIXOMMNRY DG LP STAVRXUBXMGHN DG RSHIDNRQY DG \WHP DNHABUEHR RXUFRP P RQVIREN

7KHP DINMBUFHR RXUFRP P RQUWRFNP D GRICHDVDIHXOR WH( GIHS$ FTXMWRQ

7KHP DHABUFHR RXUFRP P RQUWRANP D GHRICHDY/DUAKOR \WH( GIHS FDAVMRQL D Z HER QRATFKIHYHWH SHFHYHG EHHIWR WH( GIHS FIXOMWRQDYUIBIGD RAR
WHH \WADQIALSDAG B\ | LQCADORULQGAY DEOOMV RU E \WHHIHRAR \KH ( GTHS FTXMWNRQ RQ RXUI LCDGADOUAXOV LY GRAFRQAMAMAZ W WH H SHFREMRQ/R [ LDADORU
LGB DEOOWV 2 XUMBANKREEHY SURR\KH( GIHS FIXOMIROP D QRAZ VK \R FRQMXH\R LOYHMNQWHERP SIQ. RUIRURMHUBDRQ/P D Z MK VR AVSRHR \RP HRUDOR
WHUVKDBR RXUFRP P RQUEAN , QDGAWRY \WHH SIDNROR WHEAN XS \IVRW IQWHS 5, QHKRUS LIKWS JUHP HWDVGHIGHSEHBZ P D UAXONQ DEANRDOKDA/
R RXUFRP P RQMRAN EHQ) \RT | |RGBRZ LQ) \WHFBMQ) R WH ( GIHS$ FIXMMRQ \LIQU LFDQATP RQVR RXUFRP P RQWHEN DH\RTS \WH SUFH R RXUFRP P RQWWRAN FRX@
GFIH

7 KHKIMRUFDOFRQWRIEDWMG | LCDQADAQ RP DIRQR ( GIHS$ XVWQRP\  DQG \WWHXQDXAWG SUR I RIP D LQI RUP DINRQ LOFXGHGLQ RXUNLAQIVZ WK \WWH6E( & P D CRWEH D UHIDE®!
LQAARUR | XWUHURXAV

: HKD/HR SURUKMRY DVDFRP BIGHGFRP SO Z W ( GIHS XWRERP\ D5 RXUDKHN DG RSHDARQY KDYH GRABHHD P DQIHG RQDARP ELGHG EDIY $ VD UAKOVRXUXIXQWS
SIRIRP DARG-QHEFRP BGHG LQDIADOQRP DIRY Z KIFK Z DV SWEIHGIQDAFREDIFHZ WS WG R 5 HIXOMRQ6 ;  DQGKIWRUIFDO LCDCADOWEBM HOVR RAUDQG( GIH
$XREP\ VMY SIRVGHG LQ RXUINLOQIV Z W WKH6( & DUH QRAGHHRDUD LQAFDAYH R \WH I LQDGADDSRVMRQ RUAKOVR  RSHIDARQY WDAZ RX@S KDYH CRAMID RAPAUG
KOGWH( GIHS FIXOMMRQQRAEHDFRP SBIMGDARUD/R \WHEDM/LQRFDAG QRULVIWGEFDIYHR \WHI XMUHRSHIDY) UAXOVRUILQOCADCERMARQR \WHARP BIGHG&RP SI)

2 XUXQDXQWS SIR IRP D FRQG-QHG FRP BLGHG | LGDGADDLQ RIP DIRQ GRA (RAUH GRADD. FRIWWDYIQIV RSHDIY WX GHUILHY RU UAYHXH HKOGRHP HON WDMKH FRP B.QHG
&RPSI) PD. CAKIHYHDVDUAKOW WH( GIHS FIXMURY QRUGRHY IVIH GRAKH FRAVR LOM UDMWHRSHDIRQV/R ( GIHS XWRP\ RUWHFRWQHRHADY \ROFKLYHDQ FRW
\DQIV RSHDIY W GHILHY DG UHYHH HKOGRHP HOV 2 XUXQDXQWG SUR | RUP DFRQGHHG FRP BLGHS  LGDADOLQ RUP DIRQLY EDHG LQ SOWRQ FHABQ DAXP SWRY/ BIDEQ
WH ( GIHS FIXAMMRD © H EHIHYH WH DAXP SWRQY XQEHBLQ) \KAK XQDXAWG SUR | RUP D FRIGHHG FRP BLGHS | LCDQALDOLQ RUP DR DUH U-DRITE®! XQEHUWKH FLURP WIGRHY
KRZ HYHU \KFK DWKP SWRQY DQG HP DAV DUH SUHIP LCDY DG P D GRASURYH \R EH DFRXAUDM RYFUMP H | Q DEAMRY Ul DQG R \WH H \MAKHIH DUH D). FKOQIHY 1Q P DN
FROGURQY/DH HRAMY \KH ( GIHS FIXMMRQ WWHQWH XQDXEWME SUR | RUP D FRQGHQAHS FRP ELGHG | LQDGADOLQ RUP DIRQ DQG \WH I XXUHRSHIDIY UAXOVRUI LDCADOSRMROR \WH
FRPEQGARP S PD EHIP SCRMG OQG\KFK P SCAWP D BH P DMIDD:  H KDYH QR REQI DIRQ W XSCDM WH XQIXQWS SUR | RUP D FRQGHHG | LGDGADOLG RUP DIRQ | RUDQ
EHNXHMHQNGP D GRAER\R

$V D UIXOVIQMIRLY \KRX@ RASTOFH D) XQEH UHIDFH RO RXUXQIXQAWS SIR |RP D FRQGHQHS FRP BLGHG | LDCADDLQ RWP DIRY 05 RXU CRXDOUAKWV | REBZ QY \KH
FRP SBURQR WH( GIHS$ FIXAVMROP D GLIHJIURP WRHWDAIUHDQMASDAG

2 XUDEOWVWRIURZ RUBXMQHW G-BHIG/RQ WH \KFFHWM XOGYHBRSP HONDQG FRAMXHG H LCHP HOAR PDQ R RAUUSURSUHBY WRKCRBILHY SURGKRW DQG\VHMFHR THIQIV
ZKIFK DIH\WEWMPAR P DQ. XQRHIMIQW/ \VRP HR Z KIFK DIHEH RQGRXURRQARD

7KH P DN RURXUNSDFH DO GH HH WRKGRBI\  RIHIQIV LY AKOUIRMU HG B WSIG FKOQIH DG \WAKQRBILFDOLP SURYHP HQIV 7 KHVH \HRRLY KDYH H SHIHIFHG IQULFDQN
JURZ N GUYHDE DGYDQRHP HOVIQ DARGRP RV APV $, P RKGHGONQ) DG VHRRUWAKGRIILY 7 KHKFFHW R RUBMCHN G-BHIB/LQ SDVWRQH T HRHD GALIQQ)

SIRGAQ) DG HILGHHIQ) GHYHESP HAEOWAKGREI LHY UAIMMG VR RAUNSDFH DQG GH HOH WAKGRBI\ RIHIQIV |, | IRUDQ WDVRQ Z H DU XCTEB! R FROMKH R P DX CRMUH
GMIQ OGG GYHBS WRKQRBILHY DY SOQCHSE RUSURYLGH WHVHYLEHY DG SURGEW \WDARXUPMEP HY H SHRVURP XV \KLY FRXQS KDYH D P DMUDODGYHYH HI HAARQ RAUBXMCHN
I LCDCADOFROBEMR) DG IAXOWVR  RSHDIRYY : HKDYHGHIYHG DG Z HH SHAAR FROMXH R GHUYH D\XEWBQIDOSRMNRQ R RXULHYHHY | RP SLRVIGQ) LQCRYDIYH SURGEN
LFOGHELQRXUNSTFH DG GH HOHWAKGRE)\ R I HIQIVAKDAUHEDHG XSROWED, IV GDAQ) WRKGRBILHY DOGWDADHFCSCEGIR DEBWY) W XMHWKQRBILEY $ VD UAKOVRXU
\KFFHWZ LOG-BHIG LO SOWRQRXUCELON \R GHYHERS DQG P DHABIRGAWDIGVHYIFHR | HIQMV\KDARSRQGLODWP HD P DOCHAMR WHWWAKQREBI LFOCDGYDGRHVR . RXURXWRP HY
HYROLQ) LQGAY WIQEDBY OGG FKOQILQY PP HUSUH IR © HP D QRABH\MFRHW XAQLGHOM 1) GYHBSIQ) DQG P DUNAMY SURSENVRUM WP VWDASRIG R UTHIG
WRKQRBILFDOAKDQIH HYROLQ) \WKQEDOWBED. B/ DG\ WP VAHYHBSHGE. RKHY

1 RXUPXUHARU I XAMUH FRM RHTHIQIV GR QRAP HAAH SHRAMG SHIRIP OFH RUTXODW WHEDGY LFOXQQ) Z W BASHRAR FXWRP HUMI HIV DQG \DIM CRIRY \KLY FRXES FDXAH

RSHDARDOGHD V ,Q D3AWRQ 0 GHD LQP DX DRMUQ) QG SURGEFW Dv SOIEHG ARX@ LRUHDH FRWY DG ADX\VH RAUFRUH R T HIQIV R BEH GW DRIDRRYH R SRMNDOCHZ
PXWRP HY ) XUH) FHISQ JRYHOP HQAERGH/P D KDYH SURIW Z W RSHRAR \WHXHR  RAURRH R THIQIV I RUQDINRQBOGH HQHWDWRY ZKIFK P D 1P STPARXUFDEHHR

SIRGAQ) DIGVHIY) RAUFRHR I HIQIVIR REHUPXURP HY $ Q- SURGRWRQ RSHDINRDORUP DX CRXUQ) GHDY VRURKHIXBDQHE FKDQIHR
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RXUCELONV \R GALIQ GHYHES OGP DX CRMUHRUR | HURXUFRUHR! | QI VARXS KDYHDP DMIDCOGYHYHH | HFRWRQRXUBXMGHW | LDADCFRQBUMRQ DG UHAXOVR RSHIDNRY/

: HEHIHH\WDMOQRGHMR UP DQFRP SHIMYH LOWH I XM Z HZ LEQHHEWR FRQMH VR LOYHILI QI LFDQNVLDRLCOARXUA AR GYHBS G R 1 HIQIV DG WAKGRBRILVRUR
DEBAMRUPRAN RAUH MY FRM RIHIQIV 006 WKERRIHY LFOAQ) WRAIK LQMIDO UMK DG GHYHBSP HQV DFDXMWRYY DG MUQAWHMUY RU RKHU WP Q)
DUDQIHP HOV 7 KHHH SHIGWUA/ FRXES G YHWRXUDMKQINRQ DG UARXUAV I URP RIHUSURVRAN DQG Z HFDQCRABH\KUHWDAKHH H SHIGWMUY/ Z LOXEIP DAMD GOG\R \WHWP HY
GYHESP HYAR Q. RIHIQIV OQG WKGRBILHY RUIG-QIMIFDIRQ R DG H SIQMRQLQR Q7. P DN ' XHWR \WH GRLIQ FRP SBI LW R RURITHIQIV ZHP D LQKH | XU
H SHIHFHGHD VIQFRP SBINY WHGHYHERSP HMWIG LOMRGANROR G RIHIQIV $Q GHD VARXG WAXOQLGFRUDHE FRIWR . GHYHESP HONRUGH GRARRXUAHVIURP. RKHJ
SIRVRN |, Q DEAURY \KHH FOQ EH QR DWKUIFH \WDAKH P DN RURXUFRUH R HIQIV Z LEGHYHES RUFRMAH R H SDOG RUKWDAZ H Z LOBH \KFFHMXOIQ GZ O LG-RNIHG
P DUHVDYZ HPXUWH® DQIASDM $ Q| OUHR LGRU-DVH RAUUHYHDKH VK | LFLHO® VR NHHS STFHZ 1\ RXULQYHAR HOWV DG RKHUH, SHOFYFRXES SUYHDAXVI URP. P OQEQQ RU
LCRUDICQ) SUR MELON RUSRIMYHFDK 1GZ ) XUKHIP R 1L RXUIXWMUH JURZ W OGG RSHDMY SHIRUP DGFH | DOWR P HHNQYHXRURUDCDOMAY SHRBNRQ/ RULL Z HKDYH | XUAUH
QHIDNHDK |GZ RUGWHY UAKGNY 1URP H SDEQ) RXAURSHIDIRY/ LY FRXEE KDYH D P DALIDODGHYH HI HAARQ RAUBXMGHW | LDGADOFRQAUR) DG UAKOVR RSHDMRY/
$ GARIDD Z HFDQRAEH\XUH\WDARXURRP SHIYRLY Z LOQRABHYHERS FRP SHINY \WRKGREILHAKDA QP DUNANFA-BIIFHLQDGYDGFHR RXUR I HIQIV

: HOBR UHD RORXUPXVRP HYWR I XQGFR | XQG GHYHESP HWR Q7 R HIKIV DOGWWKQRBILEY |, | RUPXMRP HY BBFEHWHULQYHR HOV \WDAP D P STRARXUCELON \R EUQ)
QZ RIHIQVOIGWAKGREILHAR P DNNDQE RULGRUDHWH QYR HOARDAY QHHADY | ROWHERP SO VR P DNHIQR GHAR U QAR SHIMWH HWHUR Z KIFK FRXGSKDYHD
P DALIDCOGYHYHH | HAARQRXUBXMGHN WAXWVR RSHIMRQYDQG ! LQDGADCFRGAMR)

$ GAMRDD \WH SRAUELON H MV \WDARXUFRP SHVRLY P LIKWGHYHBES Q7 WAKGRE\  RUR I HUQIV WDAP LIKWFDAH RXUH MM WRKGRBI\  DQG FRUH R HIQIV\R BHFRP H
RERBIM ,| ZHIDOQRUGE RIHIQ GYHESP HOAH | RWRURKUFR MR | HIQIV | IO CFKUHYH P DUNANTFA-BERH P RUAUISIGD DY FRP SDUHG\R RXUFRP SHIYRY RXUCELON \R
SIRAXUHQE. FRQUIFWFRXGEHQHIDYHD LP STRMS Z KIFK FRXES QHIDYHD LP STRARXUUMXAOVR  RSHIDINRQY DG | L(DADCFRQGUR)

&RP SHMRD |LRP H MM RUGHZ FRP SDQLHY FRX@S FOXVH XV VR H SHUIHOPH GRZ QZ DUG SUAWKUH RQ SURHY |HZ HUPXWRP HURLGHY UHBXRHG P DUILQY \WH LODELEOV \R \BNH
DOMOMIHR Q7 BXMQHVRSSRINQUEY DOGWHERWR P DNHNKDUH

: HRSHIDMLQFRP SHIVYH P DUNHNV DG JHHIDD HFRXQMIKLIKO AYHYHFRP SHIMRQWR Z LOFRQURVIURP RKHUILLP V IFXAQ) GZ HIBQG P LG WHUII HHIDOFRQADRRLY Z LW

\SHADD H3 FOSCEMMY @UH GH HQH FRQMARLY DQG WH | HEHIDOJRYHIP HQW$ GAWRDDM RXUP DNV DH ITAQ) LGRUDIQ) LOBAMY FRORICDIRY UAXAY 1Q MUHJ
FRP SHIVRLY Z KR KDYH P RUH P DUNAMKDUH SXONEY P RM GRZ (7 D6 SUWKUA RQ SUFHY DQG RIHIKY D P RUH URBXASRWRIR R SIRGEW DG VHYIFHY © H DU \KEMAMR
FRP SHIMRQ EDHG XSRQ SIRGANGHLIQ SHIRWP O0FH SUAQ) TXOMW DOG\VHYEHY 2 XUSURGAEWSHIRIP DFH HILGHHIQ) H SHWYH DOG SURSEWNGIA KDYH EHHLP SRVEY
ICRRYLQRXUIURZ\K © KLBIZ HW R P DQEIQFRP SHIMYH SURAQ) ROWRVH SURGEW\KDADHGLHA® FRP SOLIEGI\R SURSFNVP DX RMUGE. RKHY LOP OQ LOXNUFH/RXU
SIRGENVZ LOFRIRP W P RHH CRMY \GHRULFDNRQY GG FOW D KLIKHUSUFHWIQ DDBRIRXY SURGEN 0 D) R RUPXMRP HY DQG SRMIMIORXWHP HY KDYH \WH FOSCAW \R
GMIQDGLQMIDI P DX DRMUH SURGEW \KDADH P LUV RUFRIHRTHIKQIV : HICFHFRP SHMIRQ | URP UMMADLAK D5 SURGKPAGHYHERSP HQAJURXSV DG WH P DX CRMUCY
RSHIMRY/ R FXUHADGE SRAMMIOPMEP HY Z KR FROMXO® HYDODM \WH EHHIW R LQMIDOWHIFK SIRGANGHYHESP HOVDQG P D4 CFMUQ) YHIXY RARXUAQ) 2 XU
FXWRP HY FRXS G-A.GHWR SXUKH RHRUP RMR - RUSURGRANGYHESP HQADWDY DY D FRUH FRP SHMR DG LORXUAH WDARFKGRII\ GYHESP HADGE SURGARUIRQ UDKHUWDD
SXURKDHWDVCECELOIV | URP XV/DYDVKSSIHU 7 KLY FRP SHIMRQFRXTS UAKEND! HZ HUPXWRP HUR GHYDQGDGWR P DUNANKDLH

: HFRP SHMGRP MDD DQGLQMIDIRDED DI DQWNSIHM VP VARP SRHONV SURVIGHY DG LOVRP H DAY DI CLQWAML H CHIRSDAH QG GH HOHFRP SOQHY : HP D' DOR|CFH
FRP SHIMRQ LO \WH I XMUH IURP HP HUILQ) BZ FRWAFRP SHIMRLY LQ ( XURSH , QD 5 XWID D5 &KIGD &RP SHIMR) LQ RAUIXIAIGFH (DYLIDIRY DG FRMFOBMCHN LV KLIKO
AYHYH DJ5Z KUGIRUFRP SHMRY R | HJGL HMHABURGEW \KHIHLY RWD FRP SHIMRQ | RUFRQMFWWDADH SDWR JRYHIP HQEDEXGIHV $ GAWRID DVDUAXOR \WH( GIH
$ FDAMMRY Z H 1 CFH FRP SHIMIRD 1 URP YDURXY HOMVY L(FOGQ) HWEEDWKHS GH HOH FROMEPALY DARGRP RXV [ QIKWK VWP \SHADIMV VXU WRKGRBI\  SUIRYIGHY 006
FRP SIQHV | REXOHG RQVHRRUWAKGRE)\ OGS, VRIEDUH GHYHERSP HQVP DQ R Z KLFK DUH LI HUWEIQ XV DQG KDYH JUHDMVMAKQFDO P D4 CRXUCQY DG | LDCADOUARXUAHY
7KH SRGANFCSIEOMY R FRQKP HJDQG FRP P HADD |RPAVHE GIRGH P DX CRMUHY FRQMMH \R LGRBDH DOG WHU SIRGANSUFHY WP DQ BZ. UADMH R H MM GHHOH
VROMRY/ 7 KLY FRP SHIMIRQ FRXEE 0 HRARXUP DUNHABRVMRY Dy UDELGWRKGRER LFDCOGYDOGR-P HOVIQ$ , DG DARP DERQP D UNXUHVLI QU LFDOARQIRQY LA HONQUADLAK
DQG GYHBSP HQMR P DQIIQ RXUFRP SHIMYH DOYDQMIH ) DIOUH R HIHARYHD FRP SHM LQ \KHH DUDY FRXGS UAKONQ BHEA-G VOBV P DILQ SUAKMH DG BWR \WDMILE
RSSRUMQNY

,QOGEAWRY \RP HR RXUIRUHIQFRP SHIVRLY FXUHO® EHHIWURP DOGRAHYP D EHIH WAQWHIXMUHIURP  SURKRYHP FDXUWVE. \MHUKRP HFRXQUHY/Z KHIHIRYHIP HOV

DHSRVAQ) | LCDUADOVMXSSRWLCFOGQ) I QU LFDQAQYHWR HQWV LQ\WH GAYHBRSP HONR GHZ \WRKCRBILHY * RYHOP HQAKSSRWR WY QDXUHIUWHD® UHGEY WH FRP P HIADC
UMV DARADMSZ W N\SCRHDG8 $ 6 \WFKQRRI\

30H



GHYHBRSP HQATRRYMY | RAMHHFRP SHIYRLY 7 KLYV P DINHAHMUREP HOWP D URXOVQLRBHDHS SURWXUY RQRXUSUR Q) DG RKHUFRP SHIVYHI CRRLY/

: HEHIHYH RXUCEL@N R FRP SHMVKFFRM X 1QGAMIQQ) HILGHHIQ) DOGP DX CRMUQ) RAUFRUHR | HIQIV DAV QU LFDQ® UHEFHGE FRWIR PMRP HY RV DG Z LOG-BHG
RODQ®PEUR IDRRY ZKIFK PD FKOQIH LQ WH | XUHUH GH \R LGFUDHS FRP SHIMIRD RXUCELOM \R P HAARXUPXRP HY GHHG/ QG WH | WNXHR  DQG DYDMEQNV R RXU
RIHIQIV 1 Z HOWHXQETEGIVR FRP SHMKFFHAM X RXUBXMCHW | LCDADOFRQBUMRQ DG UAKOVR  RSHIDINRQY/Z RXGSEHDGYHYHD O HARG

$ P MG QXPEHUR PXMRP HY P ONH XS D KUK SHRHQMIHR RXUUWRHXH |, 1 ZH FDQCRAP DL.QMQ \WHH UHDWRQWKLSY RXU I XWUH RSHDWY LMKV Z L@BH DGHIHD
DIHAMG

5 HYHQMV1URP RXUNER MLIHWNBWRP HY/ Z HIH CBSUR LP DAD DG R RURBDUYHIHIRUWH\ HIUHEG' HAHP BHU 7 KH UAYHOXH DMIEXEEG R RUVRS
PXWRP HY KDV OCRXDAG LO\WWHSDIIG P D | ORMDM LOWKH I XM Z KLFK FRX@S KDYH D P DAUDCOGHYHH | HAWRQ RAUBXMCHN 1 LCDGADCFRIBUMRY BAXAVR RSHDIRYY FDK
132 VDG SIRGHW , QDEAURY \WH\MP [QDIRQR \WHHUHDMROKLSV (FOGQ) IRTZLQ) O | DOUHWR B DAY \MP FRUIPAVARXE AXOVQ DWW SR RUSHP DEHY
®WR UHH

: HP D BHFRP HIQYROHGLQ QM DINRQ | URP WP H\VR WP HWWDWWP D P DIMIDED DGYHIHD Dl T HAAKY

YURP WP HR WP H ZH KDYH BHFRPH DQG PD. LQ \WH [ XM EH LORYHS 1Q GIDOSIRHHAQIV KM \R YDURXY P DMLY LGFOGQ) LQMBRXMIDSIRSHW FRP P HADD
HP SR P HQV FOW CRIRD Z KIM@EGZ HJ DG RKHU QMDIRY DG FIIPYV DY Z HDDY JRYHIP HAEDDWG RKHU BIXDARY  LOHAMDIRYY DG SIRHHAQIV / MIDARQ DG
JRYHCP HEODOG UIX@RY LOYHM DIRQY DG SURFHHAQIV DHWP HARQKP LQ) DQGP D GYHWP DRI HP HOAY DIRQIRQ DQG WARXUAHY FDXVH XV VR LGPXUMI QULFDOAY SHOHY
RUQCELOMY RUUATXLUA XV \R FKOQIH RAUBXMCHN SUTRNHY %4HFDAHR WH SRMMDUMY H SHHY/ DG XFMIONMYVR QMDIRY ZHP D 1URP WP H\R WP H \VHIMBI GASXMY/
HYHQ Z KHIH Z H BHIHYH \KDAZ H KDYH P HIMRURXY FOIP V RU GHHQHY %4-FDX\H QMDARY DQG JRYHIP HIBDDUG WIXORY LOHAMDARYY DUG SRAHHEQIV DUH LCKHID®
XCBUHAREE®! Z HFDQGRADRKUH\ RXO\KDARHUAXKOVR D) R WHHIRMRQYZ LORAMDYHDP DMIDCOEYHYHH [ HFAARQRXUBXMCHN

1 DMUDOGMVDWMY JHRSRDWDCFRQ QRN RURKHUCDIMUDCRUP DQ P DGHFDBMURSKLF HYHIVFRX@ GMKSWDQG P SCRARKUBXMGHW

2 FRXUHIHR DY FDBXIRSKLE HYHQMQFOGQ) DQHUKTXONH | GRG Z L@ LLUH WXQP L RURKHUZ HDOMHUHYHQVSRZ HUBRW LQMCHNVDIOUH \R B CUHRUKDUEZ DUHP DDXQRMRQY/
A BHUDMAN Z DURUIRIQLOYDIRY \XFAK DVAKHS5 XWDQLQYDIRQR 8 NUIGHDQGWH, MIIHO+ CP DvVZ DU \MURIMADNGRN P HAFDOHELGHP LF RUSDQEHP LF \KFK D/\WH&2 9 ;'

SDEPIF  JRYHIP HONKXVERZ QREHY RKHUP DQ P DEHGMDXMY RURKHUFDBIRSKLE HYHQIVFRXG GMXSWRXU RUBXMGHA SDUGH DQG PP HIATEXMGHN RSHDIRY/
RUUAXOMQ AMXSIRYY 1Q \WH EURDGHU JGEDOHRGRP LIF HYLRPP HVS Q. R \WHH BXMGHY QVXSIRYY P D AMXSARXUBXMGHN DQG P DMIDID DQG DoYHYHD O HAWRXU
EXMCHV DG UAKXOVR RSHIDMRY/

$ GYHIH SXEQAW WP P LQ) 1URP DO LGAGHINRUSHIAHYHE UM LQYRMQ) XV RXUPXWRP HY XVHWR RXUSURGXAN DQG \HMAHY RKHJRSHDRLY LQ \WH\SDAHVF-RRURURXU
FRP SHIMRLY FRX@B KDYHD P DIMADCDGHHH | HANRQ RUBXMQHN 1LQDGADCAROGMRQ DQGLHXAVR RSHDIRYY

: HOHDAIM R DEYHYHSXECAW WP P LQ) [URP D SXEQF [GAGHMRUSHIFHYHS UM LQRMQ) RXUGRP ST RXUPXVRP HY XVHYR RUFRHR I HIQIV RMHURSHDRY/1Q
WH\SDFHVHRRU RXUFRP SHIMRLY RXUSHRSBIRURXUELDG |, | FHMEQR RXUFRIHR I HIQIV DUH\RG R PARP HY DOGLL \XAK FPXWRP HY/Z HHWR EHLQRYHGLQDSXEQF LGAGHON
CFAGHARUFDBAIRSKH RULL WH P DUNHAEHDHYHS WHH VR EH\KEWEQAIOUMY Z WO RAULQBAMY KLY FRX@S FUHDM DQ DEYHYH SXEQE SHAFBWRQ R \VEIFH @I KADQG LAXKONQ
GRUHDHE PARP HJGHP DQG | RINSCFH @IKWH SHIHFHY Z KUK FRX@ FDXVH D P DMUDODGYHYH HIHAARQ RXUBMQHW | LCDGADOFRQAMRYY DOG WKW R RSHIDIRYY 7KH
LQXDFHZ HAOW P D EHIESSIFEG RULQDEHNOM\R FRYHUDQ \XAK LGAGHWIFAGHARUFDBXIRSKH , QWH HYHWKDARXULQKUDGRH LY LDSSOFE® RUGRADGOM ZH
PD EHIRFA-GWR EFOUNEMEQNIOBRAAY URP D0 \KAK LGAGHMOFA.GHNRUFDIBARSKH

2 XUBXMCHNLQRIH/MI QU LFDQNMNY DQG XQRHIBLOMAAKDAP D GRABHFRHHGE! LQXWDQRHRULQGP QWY
$ VIQIUFDQASRWRQR RUBXMGHW M/ \R GHLIQQ) GYHBSQ) HYILGHIQ) DQG P D4 DAMUQ) RXUVSEFH DQG GH HQHWKGRE\ RIHIQIV 1 HZ \WKQ@RRIIH/P D EH
XQRAMG RUXCBIRYHD ) IOUHR \VRP HR WHHR | HIQIV FRXT@S UAKXAONOQH \WLYHSURSHW GP DH $ FFREQIO ZHP D LRXUICELONNKDADHXQTXHWR RUFRHR | HIQIV

© HHIED/RU\R RBEIQ LOXIDGFH FRYHIDIH [ URP - FABEDNKHS LOMXUDGRH FOUHY R FRYHUMHAH UMY DG QCELOWAY FROIMMOAZ LK LOBMY GRPV + RZ HYHJ WH CP RKQUAR
LQAUDFH FRYHIHWDWZ HP DQEQP D QRAEHDGHNXOM\R FRYHUDTFOIP VRUICEMMY ( [ MY FRYHIIHP D EHFOGRAHBG Z KIB1Z HUHP DLQH SRVHG R WH UM DG WY QR
SRMEBIVR RABIQLOKDGFHVR SIRMAND QW DTRSH DNRDOUMY QDMUDCKT) DWB/ DG ACELMNY

: HKDYHKIMRUFDD LOXHEAHYBOR RAUFRHR | HIQINVRWWHH \WMAKRDNQXUIIGRHZ D/ DYDMEGIRQCAA-BEBISUHP LXP VDG REHAMLP V 7 KHLQKXIDGAHSUIRHB/WHFHYHGLO
FROQHANRQZ 1\ DSOMICRARBORWR \WHI XQRMRDOFDSCAW R FHMIEQR RXUFRUA
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RIHIQIVZ RXTS QRAEH X | LELHQAR FRYHUWH UHSOR-P HONFRWMI Z HRKRRH\R GR\R R \KFK R 1HIQIV | QDEAMRY KLY LOXUDGFH Z LARABURMANKY DI DQWMNIBRAHY AR RXU
FRUMR T HIQIV GHWR\SHALLHG H FOMRQ/ GHE3XANEGY DG P DMIDOFKOQIH P MINRQY DG WP D EHGL | LEXOWR LOXUH DI DQMAHMIIQ UMY LFOGQ) RYREVWSHIRP DFHR
DQRYHDD VP RUSRMROR \XFK DM VWP, QDEAUR) SUREGP VOQGCHD VIQGYHBSP HVWRUGHIVHY D/DUAKOWR LWKHVZ W UASHRAR GMIQ WKQRBI\  QFHMQJ DG
SDAQNIKW OERJ GOLIQ) FXAYHDAKP SWRQVRUP DMIDY DG FRP SRHVARXTS SUYHIKVI URP CFKUHYLQ) FRQMPMOCUATXUP HOW , QP D) AP WUHY ZHP D WFHYH
LQEP QULFDINRQIURP \KH8 6 JRYHIP HQM  HIHHID GRQRAMFHYHIQEP QILFDIRIURP | RIIQIRYHIP HOV

7 KHSUFHDGDYDMEMNV R LQMXUDEFHI OFXMDMI QU LFDQ® $ GRXIK Z HKDYHKIMRUEDD EHHCEGIWR REEQLOXIIGFHFRYHDIH Z HFDQRA XOUDQM-WDAZ HZ LQEHCEGIR
R\RIQWHIXMH $Q GHALP LADIRY Z H P DNH DV\R Z KHKMHUR REMEQ LQXUDFH FRYHIIH Z LOG-BHIG RQD YOUHV R [CRRLY LFOGQ) \WH DYDMELQN R LQXUDGFH LOKH
P DUHAMKHFRWAR  DYDXDEGLQUXUDGFH OOG RKHUI CRRLY |, QUXUIGFH P DUNAWFRQAMRQY RUI CRRLY RAMGH RXUFRQARCDARH\P HZ HDUHLQKH P DUNHVRUH BTG LQAUDFH
\XFK DV XQUHIMG XK | OUAY DG RO RIBWOIOUWA FRXES FDAHSUHP LXP VAR BHVLI QU LFDQ® KLIKHWDQ FXUHQAAXIP DAV DG FRXGS UHGFH P RQNVR  DYDIOEGIFRYHIIH
7KHARMR RULQKUIFH KDY EHHRLQRUDMQ) OGP D FRQMAHWR LGFUDH + LIKHUSUHP LXP V RQ LQUKUDGRH SRIFLHY Z LOUHEFH RAURSHIDY) LGFRP HE\ \KH P RXQAR \VKFK
LCFUDHGSUP LXPV |, | WHWALP VEHFRP HEW I DYRIIEG\KIQWRHPXUHQ® DYD.OEG! \HHP D EHP IWRQWWH P RXQAR FRYHIIH\WWDAZ HFDQRBBIQRUZ HP D CRABHCE®!
R RARQLOQKUIFHDAED

,QDEAURY ) CFAGHNRULGAGHNRUZ KIFK Z H DB QEEG! HYHDL 1XQD LOKUHG FRXG GHIDYHD O HAARXUMIEDAQ) Z W RAUPXARP HY DG \WH SXETE WHFE PINGJ W
P RMQAL LFX@VRUXVR FRP SHMH | HAYHD  DQG FRXGS\LI QU LFDQ® LP STRAKH ARG DYDMEQNV R DEHDOMIQAXUIDGFHIQWH I XMUH $ Q. AMXSWROR RUCELOW R RSHDM
RXUBXMGHN FRXTS UXOVQ DP DMUDOG-RSDHLO RAUUHYHIHYRUMI QU LFOQATGAWR DOFRAVVR UHSOFH UHSDURULQUKUHRXUDMHAV Z KLEK FRX@S KDYHDP DAMUDCOGYHYHLP SOR
RQRXUI LQOCADCFRAMR) DG UAKOVR RSHIDIRY/

, | ZHIDORUNSRQGWR FRP P HADAQGAWY R FBVIQWLP VR RXUFRRWYIKRXUH P DQXI CRMUCQ) FOSCAW DQG RUSHIRQCHOIHHEY RXUBXMOHW FRX@ EHVHIRX\® KDUP H>

7KHWP L) G DIGVHYHIMY R WHXS DG GRZ QR FOVIQWHS $6 DARERP RAVWWKGREI\  FRP P HIALDOVETFH GHHQH \SCFH DG \GIFH UHDMG LOGAMMEY D/DUAKOWR
P AR HRRP LF FRQAMRYY P DNHAZ LGH ITXL.EW \KRUI HY/ RUI RURKHUUDRYY DAL LEXOWR SUHARA7 KHR FIECODMH R \WHLQGMMEY LQ Z KIFK Z HRSH.DM O HRVRXU
CELOW R CFRXUDAMD  SUHERAXWUH UYHDMH DOG LQ\RP H FDAY XV H SHOH GYHY ' XUQ) GRZQ R FBV LQ RAULGBMY  WH | LOCADDUAKOV R RUPMEBP HY PD EH
QHIDIYHD P STRMG Z KIFK FRXG UAKXORARQD LQDG-FUDHIQREHYEXAIOR DZ HNHIQ) R \WHUI LGDADCFRBUWRO\WDNFRX TS LP SIURXUCELOIV \R UFRIQ] HUAYHOHRUR
FRIDAARQ RAMDAQ) UFHYLEGY : KHD A FIEDDI CRMDARDY BKONQ GZ HUWDQ H SHRAMS UYHXH GYHY RSHIDIY WAXOVP D EH DGHYHD O HRAKG DG FRMU-GAEIRD
P HDXUVP D EHQHWOY LORGUIRUXVAR WP DQFRP SHIMYH GG | LCDGALOD VRXQG : HP XWAEHLQ D SRUMRQ VR DEWMARXUFRWADGS H SHOHWIKRXUH VR UH GRASUAYDIAQ)
P DUNHAFRGEMRQY DQG R FRQMH\R P RYDMDQG WABQRUNA. HP SBR HY/ | Z HIDOR UASRIG \WHD RUBXMCHN FRXG EHVHIRA® KO HG |, QDEAWR) GAUY SHIRG/R
IBLGIURZ \K Z HP XWEH CEGI\R LGRU-DHHILGHHIKY DOGP DX CRMUQ) FCSCAW DG SHYRQGHOR P HANDOMRP HUGHP 0G5 - HFDQ SURYLGH QR DAXUDGRH\WDARHVH REMARYHY/
FOQEHP HAQDWP HY P DQHUIQUASROHWRLQBMY R FBV ( DK R \WHHI DRRLYFRXTS DGYHYHD 1P STRARXURSHIDY) UAXOVDQG | LQDGADOFRQAMR)

2 XUIXMUHIURZ \W G-8HG/RQ\WHG-P DG RU DQGPXWRP HMTZ LEQI QHAVAR DERSAWRXUFRLHR T HIQIV LOFXAQ) 8 $6 WRKQRBI\

( YROQ JEEDOHRXUMY BHMXULHP HQWV QG LRBDUQ) GHP 0G| RUH | LHHAXSSO FKOLQ BRG &I PV VROMRQYP D SURVHNRSSRINQWAY | RUIURZ \K LOWKH P DUNHV I RURXUFRUIH
RIHIQIV LFOAQ) | RUDARRP RXV CHUBOX WP VDG DEYDRHG8 $ 6 WHKQRBRI\  + RZ HYHU SRMID0 DOUH R P DRI H \WWH UMY GARUBHG CERYHP D GVARXUDIH PXUHARU
SRMUBOPXMRP HY [URP - SXUKDIQ) RAURRH R IHIQIV LFOAQ) RAUB $6 SUIRGEAW |, | \WH P DINHANRURURRH R IHIQIV LFOAQ) 8 $6 SIRGFW G RAGYHBS DVZH
H SHARUGHYHBSVP RHVBZ O \KDRZ HH SHAIWRXUBXMCHY SIRSHAW 1 LCBCADOFRQGWRQ DG RSHDIY URXAVP D BEHDGYHYHD OTHAMG

$Q GHD\V 1Q WH GYHESP HONVGMIQ HIGHIQ) DG PDQXICANUQ) R RXUFRIH RIHIQIV P D, DGHIHD P SCRARXU BXMQAN 1LCDQADORRIEWR) DG IHKGV R
RSHDIRY/

: HKDYHSUWIRAO® H SHIHFHG DOGP D H SHIHFHIQWH I XM GHD VRURKHUFRP STFDIRYY LQWH GALIQ P 04 CRMUH SIRGAIRD GHIYHY DIG\HYIAQ) UPSR RXU
\EOFH DG GH HOHWAKGRE)\ RIHIQIV | GHI VANHWKLY DUIVHRUUHRXU UL RAUUHP HADIRQP HDAUAY DG SURFHWW KO HY GR RWFRQIOXH\R EH\KFFHM XORULL Z HH SHIHGFH

IMAHYZ 1\ STICHSP D4 CRMUQ) LP SURYHP HOVRUGHLIQOQGMI HV Z HFRXGSH SHIHTFHIMAXH/RUGHT VIQIGRBDICQ) SIRGANRQI XU
1 Z HHIFRXQMUGL | LEXGNAY QDI RAUGHIYHY ROVAYIAQ) FOSTELOMY UL Z HIDOWR GHYHES DG\KFRHM X@® FRP P HADT HRXUFRHRTHIQIV U Z HIDOR GHYHES \KFK

WRKQRBI LV EH RUHRXUFRP SHIYRY RULL VKAK WRKGRBILHY I DOR SHURP DVH SHAMG DUHIQ HIRVR\KRHR RXUFRP SHIVRLY RUDUHSHIFHYHG\R R | HUGW P WIRQ DAXUIGRH
WOQ\WWRVHR RXUFRP SHIYRY RUBXMGHW [ LCDADOFRQEUMRQ DG UAKXOVR  RSHIDNRQY FRX@S EHP DAIDI) DQGOGHYHD P STRMG
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: HUHD RQDAP MGQXP BHUR \KSSTHYI RUFHIBIQ UL, P DMIDY DQG\KSSTHGFRP SROHON : HP D QRABHDEGIVR RABLQ\XI  LEHQNDZ. P DARUIDY RUKSSTHG FRP SRHOV
R P HHARXUP DQXIDRMUQ)  GRLIQ DQG RSHDIY QHHBY RURBILQ \KFK P DMIDYY RQ | DYRIDEG! \WMLP V RUDADTD Z KLFK. FRX@S LP SOLURXU DELOW \R | XOLORXURGHY 1Q D
WP HD P DQQHURULQFUHDHRXUFRWR GALIQ DQGSLRXANRY

2 XUCEQN \R SURGFH RXUPXUWHRADGS [ XMUH VSOFH DQG GH HQH WKQRBI\  RITHIKQIV DG RMHUARP SRHW R RSHIDIRQ LY G-BHIGHAKSRY \K I IAHADYDMEOY R Y
P DALY DQG\KSSTHE FRP SRHOWV Z KIFK Z HVHRXUHI URP DAP MG QP BHUR VKSSTHY 2 XUHIDIFHROKSSTHY VR VHRXUAULZ. P DMUIDY DG \KSSTHE FRP SRHOVH SREVXV
R YRIMWDN LOWH SUFH/DQG DYDMELOY R \MHHP DAMIDY : HP D QRABH CEGI\R REEQ\K | IAHNXSSTH/R Y. P DMIDY RUVKSSTHSE FRP SRGHOVRQ| DYRITEGHMP VRUDA
DI Z KIEK FRXTS UAXOVMQGHI VIQWHP DX CFMHR RUNGTFHDGGH HOHWAKGRBI\ R HIQIVRUGRUDHG FRIW

,QDEAURY ZHP D LQWH I XXUHH SHIHFHGHD VIQP DX DRMIQ) RURSHIDINRQ Dv'Z H JR WURXIK \KH UHTXDO LEDINRQ SURFHW Z WK D) W-SMAHP HAWKLLEG SOV \XSSTHU D/
Z HOD/WH TP MIMRY/LP SRUGE WH, 7$5 WH($5 RURKHUUMKMANRD/ ROWDOMHUR VFUYHWAKGREILHY 0 RIRYHJ \WHLP SRIMRQR \BLLIV RQVKAK UIZ. P DMIDY RU
\XSSIHG FRP SRGHQV FRX@S KDYH D P DMUDODGYHYH HIHRARQ RAURSHDIRYY 3URRQYIHE AVXSIRYY IQWH\KSSO R 0Q R RXUNA Y. P DMIDY RUFRP SRHOV GlLILEXQV
TXOD\ Q) QG \RXUAVR \WKSSO 1P SBP HIMY XVHR USOR-P HWP DAUDY RUGHE \RXUAVR \XSSO RUDD  YRIMM LQ SWFHY FRXTS KDYH D P DAUIDCOGYHYH H I HRARQ RXU
CELOW \R RSHIDMLOQ D FRWH | LFLHQAMIP HY P DOGHUDG FRXES FDXVHXVAR H SHIHIAH FDGFHIDNRY RUGHD) VR \VFKHEX®BG P WIRQY PXWRP HUFDGRHIMWRQY RUHBAR/LQRXU
SUFHY/DQGP DJLYY/ D) R Z KIFK FRXGSKOP RAUBMQHW | ((DIROCFROGWRQ DG MXOVR RSHDIR)Y

8 QUDIN DRRY SHIRIP DGRHR RXUFRLHR | HIQIVFRX@SKDYHD P DIMIDCDGYHIHH | HAARY RUBXMQHW | LQDGADCFROAMRY DQGUHKOVR RSHDIRD

: HP DM IRMMH GAIQ DOG HILGHUKLIK® VRSKIMINFDAG VEOFH DG GHHOH WAKGR®I\ R HIQIV WDAG-SHIG RQ FRP SB] WRKGRR\ : KLB! Z H KDYH EXCOVRSHIDIRIC
SRR HOXUHWDAKHGALIQ P DX CRMMH SHIRIP DGFHOGGHYLAQ) P HANWRIRXY SHIRUP DORHIRDY \WHHFOQ EHQR DAXUDGFHWDAZ HZ LRV SHIHFHRSHDIRIC
RUSURFHW | OWY DG RMHUSUREBP V LFOGQ) WURKIK P 00X CRMUCQY RUGHLIQGH HAV RSHIDRUHUR A BHUDMIFNY RURKHULQAMRDODRN \KDAFRXTS UXOMQ SRMQIC
\OHV UMY $Q CAMOORUSHIFHYHE VO HIV RUP IWIRQ DAKUIFH IMAKHP D BAXOVQMI QU LFOQA-SXBINREIOKDOP W RUBMCHAAY 1Q DEAMR R \RWICEON P DQMIGFH
LCRBDHG P LWRQ DWXUDFH LG UDKRMUH DG RMFUFRWW\KDAP D DUMH © KIB! Z H DUH FRP P WG \R SIRGAQ) VI H SURGEN WHH FOQ EH QR DRXUIGRH \WDARXUND IV
WAKQRRI\ Z LOEHH | HRRAHLQ SUYHIY LGAGHON UHIDAG R SURGEMND HIV ) DIOUHWR HOKXUHWH\O H RSHIMRQR  RXUSIRGEWP D 0 HRARXUUSXEMRQ OOG \WHADBIR- RXU
SIRSEN ZKIFK P D XGWP DAY KDYHD P DAUDD DGYHYH HIHRARQ RAUBXMGHN RSHIDIRQ 06 | LDADOUAKIV ) XU WH XRHISIQINV R KWK \SOFH HYLURGP HQEOUMNY
\XFK D/ \DMIDAM LQIHANRD VROUI @Y FRIRIOP DX HWRRY P HMRUNKRZ HY DQG RIHUH WHP H\SDFH Z HDMHUHYHQIWVDOR P D FDOH\WH SHURWP DGFHR FHUBQR RXUFRM
RIHIQV\R EHXQDIM AR 6LP LOW® XQDIN CRRY SHIRP DFHR FHIBQR RUSIRGENUAKXE |URP \WHHYLLRP HIWLQZ KIFK GRGH/RSHIDM LFXQQ) LQFRP EDARU
RXHUDUDVZ KHIHZ DY DG KRAMMAYP D RFFXU | RUH TP SB! WHZ DULQS NIDGH - RUQP HIRXY RK-UP DUNANIGGWRKGRERILFDO CRAYP D FDAHWHG-P DQG| RURKUSUIRGEN
DOGWRKGRBILHVAR GHRICH RUEH\KEMPAR YDUDARQ OGP D FDAH YOUDIRQY LOWHP DUNAABUFHR  RXUFRP P RQWRFN 6XFK IWXHY/Z W RXUFRUHR! | HUQIV FRX@S DBR UKD
RXUPXWRP HW|GHID) 1 RUFDFHI SOIGHGP IWRQY LGRS DG U XOIRQRURKHN WP LE FROHTXHIRHY 2 XULCTELQW R P HAARXUP LWLRQ DAKUDGFH WIEDB/ RUDGYHIH
SETAW 01 HANY RUUBXBIRQ D/ DUAKOWR DFAGHV P HKOQFDO DOWY RUGP DIH/AR FXWRP HISURSHMY FRXES KDYH D P DMUDOOGYHYHH | HAARQ RUBXMQHN | LQOGADT
FROGURQDIGUAXOVR RSHDIRD

2 XUFRUH R HIQIV DB H WP HD FRP SBf DG P XWARSHDM KFFHWMX@ Z W FRP SO SIRGFEW R RAUPXEP HY DG WHURK-U YHIERY 2 XUFRMHRIHIQIVP D FRQEIQ
XQEHARMG HIRY Z KH| LIKWNQURGFHG RUDYZ HLQARGFH SIRGANKSIUDEHY 7 KHSURKUAYZ HI CFHWR EHWH I LLWAR P DNAAGHY. SURGEW RUIXQRMRDDN DQGWHHIBHGUP H
EH RUH RXUFRUHR | HIQIV DUH LQM UDAG LR RUPXMIFP HIATK WP VLGRBDA/WH SRMELDIV \WDAZ HZ LOR | HUSIRGAWLQZ KIEK Z HRURKUPXRP HY GALUGVARYHUSUREGP V
: HKDMHH SHIHF-G Q. SIRGANDIGG SURGEXSIUIGHHIRYLQWHSDIDGP D H SHIHEFHMP LOUSUREDGP VIQWH I XM 7 KHHSUREGP VP D FDXVHXVR LGRXUMI QI LFDQN
Z DUDQWV FRUV FRUVAR \XKSSRIWRXUVHIYLEH FRQMFW H SHOH/ QRARYHIG B\ LQXUDFH RULQEP QU LFDIRQIURP \KH PXRP HUDQG GYHWWKH DAWIROR  SHIRGGHOIURP RXU
SIRGANGHYHESP HAH IRW $ QR KRB WILG SO/ RUCDNRQ MBIV P D W \R LOBIDP DIFLRXY FRGH RUGHYFHY LQR RUFRU R HIKQIV 8 QEHARRMG HURY P D DGYHYHD
DI HARXUFRHR I HIQIVHDHR XVHOGGP D FUDMPMHEP HNDM DRARQ XA | Z HOWHXCQTEBIR UWHSDUWHH SUREGP VIQDWP HY P DQHU ZHP D H SHIHFHD@®WR RJ
GHD LQUYHXHDQGMI QU LFOQAEP DI HWR RXUUBXIIRQ DG EXMCHVSIREHFW 0 D) R RXUPXMEP HYUHD XSRQRXUFRIHR | HIQIVI RUP WIRQ FUMFICCSSIFDARYY %4-FDAH
R MY UHIDGAH HURY GHHAV RURKHUSHIRIP DFH SUREGP V1Q RAUFRM R | HIQIV FRXES UAKENQ LI QI LFDQALQBGALDDDGG RKHUGP DIH AR RUPMEP HY 2 XUPXEP HY
FRXQS DWP SWIR BFRYHUWRH GRWHVE. SXUKQ) SURGAN CCELON FOIP VDIDOQWMKY Z KIFK HYHQ L XQUFFHM XO Z RXGE INHD EH WP H FRQXP LQ) DG FRU® \R GHHIG DG
FRXGS DGYHYHD O HRARXUL-BXINRD

$ VD URXOVHWHIZ H RUWH PXAWRP HUP D \WMUP LCDM D FRQIEPADY D URXO\R - SURFHW I DO XQEAMARG HIRY RUD P DMUBOXQRXUHG BHIK B \WHRKHU | ZHBWHIK D

FROAPNRUIDOR SHIRP 1Q CAFREIAHZ W FRQAERXOOVHYLFH GYHY GHDYHY VAKHX®Y SHIRUP BAH\SHAL LFDNRQY RURKHUFRQUERXOOUHMIXAUHP HOWVVAVRI \WHIHO \WH
RKHISDW WHHRP D WP LCDMVXK FRQUERWVRU
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GHDAOVDGZHP D BEHBWNXAUWHGWR UHXQGP RH SUMIRAO SOGWRXVE WHPXWRP HIROWR SD SHDIWY RURKHUAP DIHY ( YHRU Z HKDYHQRWBHIRKHG ZHP D GOCZ W
YOURXVMVIXDNRQY | URP P HVR WP H\WWDAP D URAXAONQ\KH OP HYGP HQARMWMUP LCDIRQR D FRQAEFN7 KHAH ABY FDRQ UHAXAOVQ M QU LFBQAPXUHOABHUIRG RO HY DG RUUHSXANRQY
LOPXUHNRUI XMUH UHYHXH DG RUGHD) VIQFRANRQR RAMBAQ) WHHAHYCE®Y DG ARV LARXUWHG RQWH FRQREFW

2 XUIHXOWR RSHDNRQY DQG FDWK | GZ V DUH \XEWEQWD® DIHAMS B RXUPL] R 1L H5 SURH FRWABXXV DQG WP H DQG P DIMIDOWSH FROADRV 2 XUSIRIWP D GRUHDWH
DQGRUZHP D LQPXUMI QU LFDQWKCDQWASDIMS FRWWLE Z HER CRADFRXUDMY BN DIMWHFRWR \WHHHI DI HP HOV

© HIHIHIDM UYHOXH \MURKIK YOURXV | L HG SUFH FRWSOV DG WP HOQG P DMIDD 37 0 ° FRQMFPV $ WJQILFOQAQP BHUR RXUDWIIHP HOWV Z MW RAUPXWRP HY D RQ
1] H5 SUFHFROMFW (DKHAXDQFRQMFNVLQZ KIFK SD P HQAR XVIVGHMP LGHGROD7 0 RURKHUEDWY 7 KHHI L HG SUFHFRQUMPVOBZ. XVVREHHIWURP D) FRWNDAQIV
Z HORUHYH EXADOR \KEMPAKY AR \WH UM R SRIMQMIDFRIARYHIXQY SOMEXOW® |RUILLP 11 HG SWFH FROAEFV EHFDXAVH Z H DRKP H DR \WH FRUMEXUGEHD : H HYDODM \KH
FRUEPAYDOH DGG FRUAHIP DY | RUSHIRUP DORH REQI DRV DAGDANTXOW® DQG P R 1 WTXHR® Z KHD AU WBGRHY FKOQIH VI QULFDQ® 1 RXULQMIOHXP DAV DA
LFRUHPAZ HFAIQBRHP RH ROWHHFRQMFW 8 6 JRYHIP HONWFRQUFNV FOQH SRHXV\R SRAMMDED CUIHGMVEFDAVHWHS 6 JRYHOP HWDIQ KRG XV UASRMES I RU
FRP SBUNY DSURWPNRU LOFHVEIQ ALUP® WBGRHY SD) LY \WHHOMHMFRIWR LW UHSORHP HOAB. DERKHUSURMG-UUHI DEBWR WHM] HRUIRUAHHELGV R 0 FRURYHUXQ/ WD
RAPAURHMWH@HR WHFRQMPAY4FDAHP D) R WHHFRQMPWIQYRYHGHZ. WRKQRBI LY DQG CESOFDMRQY DQG FOQ MWVRU HILY XQ RUAHHD HYHON \IKFK DY WRKQRBILFIC
QlILEXOWY [ ORMDIRYIQWHSUFHR Y. P DAMIDY DWJIQ! LFIQAGRBDAHIQIQ MIRQIQWHS 6 RURMHUFRXQMHY SUREGP VZ 1K RAUNKSSTHY DG FRIMRYHIXQY FDQUAKO)
LOWWHFROAERMOOSUFH EHARP LQJ AW DYRTEGIRUHYHQ XCBUR MEEBIVR XVRYHMP H 2 XUI CLOUHR HANP DIMIFRXUDMD \H URXURHY DQG AKHEXB BTG | RUD SURMPAVRURXU
| CLOUH\R FRP S RXUFRQUEAMOORED DINRQY 1Q D P DQGHUFRQUMMOAZ W \KH SURMPASIO XSRQ Z KIEK RXUI L HG SUFH FRQMIPAZ D/ EDHG FRX@ DGHYHD O HAARXURYHIDT
SUR MIELOWN DG FRXGE KDYHDP DMUDCOGYHYHH I HRARQRUBMQHW | LCDRLOCFRIGMR) DOGUAXOVR RSHIDIRYY : HIUHFRQUMM® HMICQ) LQR FROAMFWVI RUMLI HSURVMRN
WDAP DIQI\ WIVUMN : HKDYH EHHQUATXLUBHG\R FRP P WKQDQINASDAG DEAUMRDOUARXUAHY/ VR FRP SO SURVPV LOWKH SDIVZ KLFK KDV RFFDURDID UAXGAGLQ G ROWRH
FRUEFW : HFRX@ H SHUHEFH VP LOUMMWDIRQY LOWH I XM , QDEAUMRY ZHP D 11 WH SUWFH I RUVRP H SURVRN DADQ HIU® WWHR \KH SIRMPAHQIDIHP HWVZ KIFK FRYX@
WAXOVQDI [ HSSUFHWDMRR BZ 7 KHHRUH D FKOQIHYIURP. RAURIILCICHANP DM FRXES DGYHYHD O HRAARXUBXMCHN | LOCADCFRGAWR) DG UAKXWVR RSHIDIRYY

2 XUFDK 1®Z DQGSIR MBEONV FRX@EHWHXR-G L H SHGEWWUHY DUHLQRXUHS SURUWR\KHI LQDOHHSWR D FRQACRWV

: H SUIRVIGH YDURXY SUR HMRIOVHYIFHY \GHADD H5 SIRSEN DG \RP HIP HY SURRXUH HTXLSP HOADGG P DMIDY RQ BHOD R RXU PXWRP HY XQEH YOURXY FROAERMIC
DUDQJIHP HOV ) URP WP HVR P H LQ RUGHUVR HQKUH\KDAZ H\DINI  RXUPXWHP HIAT GHIVHY  UIXUHP HQWV DQG \AKHEXGY ZHP D' HBRAR LQUDA SURAXUHP HONIQ DGYOFHR
UHFHYLGY 1LCDODARRU] DARQ | URP WH JRYHIP HOAPX\WRP HURUD SUP H FRQUIRRU , Q DGAURYD |URP WP H\R WP H ZHP D EXICB SIRSAIR) XQWIQ DGDFHR BAHYIQ) DO
DQUASDMS FRQMPALZ G 1 RXU JRYHIP HOARU SUP H FROAEFEL PAKRP HIV BTXIUHP HV WKRX@ FKOQIH Ll \KH JRYHEP HOARUWH SUP H FROMEFRU \KRX@ QUHRMKH
DQUALSDMS SURPXUHP HAR DCRM-UFRQACARL L \KH DQIALSDMG FROMPATY. DGR/ QRAP DMIDT H RULL \WHHTXLSP HOARUP DALIDY BHRP HREVRBIM RUBTXUH P RAI LFDARD
EH RUH Z H DUH XQEHJ FRQAMIPAT RUKH SURRXUHP HOWRXU LQYHMR HALQ WH HIXLSP HOARUP DMIDY P LIKWEH DAUM U Z H FOQCRAH I LAHQ® WAHDWHP 7KLY FRXT WHGFH
DQUASDMG HUQQIVRUBKOVODEW QHIDAYHD O HAMY RXUFDK | GZ DG SUR MELON

: HP D LQWHIXWUHIQHINLI QU LFDOARRXUAVIQ GYHBSIQ) Q7 RIHIQIVDQGH SERUQ) WHDSSTFDNRQ R RXUWRKQRERILHY | RURKHUXVHY DQG WRHRSSRUNMQWP D
QHvHJUP DMIDT H

© KUBIRXUSUP O 1 REXVI RUMKHI RIAHHCE®H | XUMUH Z LEEH RQRXUNSTFH OGG GH HOHWAKGREI\ RIHIQIV Z HP D LMWL QI LFDQARXUAYLQ GHYHBSLQ) G \MKQRBILHY
\HYIFH SIRGEVDGRIHIQIV + RZHHU ZHP D RABDT HWH H SHRMG BHHIWR RUURHONIQMIT HOVIQ 8 $ 6 DG DARGRP RAVWAKGRER)\ RIHIQIVRUIQDD RKHU
1XAMUHLOYHWR HQNV , QOGAWRY Z HH SHAAR H SEUH\WH CESIFDIROR . RXUSURSUHBL WAKQRBILHY | RURKHUFRP P HIFLDCDGG JRYHIP HOWKAY LGFOGQ) \WRVH\KDADLH( DLW

EDHG 7 KHVH DQIASDMG\WKQRBILHY KRZ HYHJ DUH XQBURYHD DG WHH SUIRGAEW RUWKQRBILHVP D GHYHUP DMUIDT) HRUEHFRP P HIADT HGLODZ D \KDAZ R DEBZ. XV\R
JHHIDM DALY UYHOH TP V 5 HIDAGED UL VKA \WAKQRBILHY BHFRP H YLCEGH RN HIKQIV LQWWH XM Z HP D EH \MEMPAR FRP SHIMRD | URP RXUFRP SHINRLY Z WO \KH
\EOFH LQ UDANKRMUH DG 8 $ 6 LQGAMMEY VRPHR Z KIEK P D KDYH WEWEQMID JU-DMIP RHBY  DQG NJRZ GGIH UARXUAHY WD Z H KDYH DG H SHAVIR KDYH LQWH | XMUH R
GHYRM\R \WH GYHBSP HOAR \WHH WRKGRBILHY 6XFK FRP SHIMRQ RUDQ. 0P WBANRQY RQ RXUCELOMV \R \BNH DGYDQIIH R \KFK \MKQREILHY FRX@S LP STRARXUP DUNHAKDUH

Z KLFK FRX@S KDYHDP DMIDCOGHYHH | HFRARQRXUBMQHY | LODADOFRQEMRQDGUAKXOVR RSHIDIRY/

6XFK UAHDUAK DQG GHYHBSP HONQMDIYH/P D DOR KDYHDKLIK GIUHR UM DG LQYRYHXQBURYHD EXMGHA MADA] LHY DOGWAKGREI LWV Z AN Z KLFK Z HKDYH TP WG RSHDIY
RUGHYHBSP HQW SHIHAH 7KH PD. LQRYHFDIP VOQG (CHOMMY [(FOAQ) EXAWRAMP MG\R SHIRTOQWY FOIPY H SHOHY/ WIXDRY KON/ DG RMHUUMY DA
ZHP D GRAEHCEGI\R DQNASDM 7 KHH FOQ BH QR DAKUDGRHWDNFRQKP HUGHP DG | RUVKAK LQMNDIYHY Z LEDH IMARUEH \KWEEGHS DANH GYHY \WDAZ HDQIA.SDM RUKDAI). R
WHHLQUWDIYHYZ LE) DOV LFLHQAERNRQ RUP DNHATFFRFSVBCFHR J HIHIDM VK | LFLHQABYHOAR RIVAND. G2 H SHOWYRUCCELOMNY DARRADMG Z MW KHHQZ. QI HOV
) XU DO VKA UMD DG GHYHERSP HWH | RIWFRXGS GMAPAP DD HP HOVURP XU
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RSHIDNRY/ DG Z RX@ A YHWADBMIODG RKHJUARXUAHY I URP RXUP RIH HAREQWHG R THIQIY DG WHKQRBILHY ( YHRUL Z HZ HHWR BEH\FRRM XOLQ GIYHBSIQ) GHZ SRRV

VHYAY RITHIQIVRMAKGRBILHY UHXORY DMRIMA/P D \XERNXVR GHZ. KOV RUURAIRNRQY LQ UAVSRQH W RULQERYDIRQV\KDAP D LGRBDVHRXUH SHOHY RUSURYHQAKYV
1URP WA X@ FRP P HIADD Q) GHZ SUIRGERW \VHAHY R THUQ)V RMFKQRBILHY

: HP D. GRWEHDEGWR FROVHINRXURLGHYLQ EDANER) LR UYHXH

$VR ' HRHPEU RXUFRQMRMS EDANRY. FRQUMAG R P LEIRQ LQ PXRP HUFRQURW +RZ HYHU POQ R WHH FROAMFW DUH FORHDE®! BT PARP HY [RU
FROYHQHIAH |, Q\WWH HYHQAR D FDGRHIDMRQ | RUFRQYHIHFH Z HOHJIHHID HONBGR BHFRP SHODMS | RIWHZ RN SHURP HG XS \R\WHE@MR FOFHIMRY 7KHUP DQQ)
P RQNP D CRAEHFRIBPAGLOWAWDIR)

,QDEARY ECANR) LV WSLFID \KEVRAIR @UIH YDUDMRYY | URP TXCWWUVR TXOUWAUDQG FRP SOMRQVR EDANEY 1URP SHURG \R SHURG DUH QRAGHHAOLY LGAFDIYHR 1 XXUH
UAYHOMHY ) XURHIP RUH \RP HFRQAEFWARP SUMCQ \WHETCFN® DUHI RAVHYERARKHEGGP D) \ HOWLQWHI XUMUH DOG\WHHARGRP LF YICELOW R PMRP HYZ W Z KRP Z HKDYH
FRUEFRLG LY QRAIXOUDQMAG RYHUMP H $ V D URKOVKH FROMPN FRP SUMQ) RAUECFNGR P D CRAIMXONQ CRXDOUYHH 1Q DY SOMEX@USHIRG RUDADTD OGG \WH CRMOC
UYHOMH | URP XK FRQUEFWP D GLITHUIURP RXUEDFNBY HWIP DM 7KHWP L) R UFHSAR UWVHOGV UL D RQ SURVIAN LFOGHS LQ EDANRY. FRXQS FKOQIH BHFDAH P Q)

| CRALYDH HAARH\AKHBXQ) R P IWIRQYDQG DEWE HOMVR FROMEFWP D DR RFFXU 7 KHI LOUHWR WO HVRP HSRWROR RXUECNER) FRX@S DGYHIHD O HAWRXUUHYHOVDOG
JURW P DJLQY ) XOKHIP RUH \WH SUAHQEMR) R RXU | LOGALDDUAKXEV WXL XV VR P DNH HAWP DAV DG DAXP SIRQ/ WDAP D 0N HRAUYHOGH UHFRIQURD DG FKDQIHY 1Q
HXP DAVDUHONHD VR RFPXUIURP. SHIRGWR SHIRG $ FFRAQI® CRMIOAXWVARXG A HMIQU LFDQ® [URP. RXURXIP DAY

© HKDYH DQG LQ \WWH | XWMUH P D FROMXH R X\H DUNLADOLQAEI HOFH LQ RXUBXMQHW DG FKOGBIHY Z W SLRSHUD P DQDILQ) LW XVH FRXQS UAKONQ UHSX\BANRCDOKDLP
FRP SHMYHKDOUP  DQG®I DOIDELMIV DOGDGHIHD D HAARXUBXMGHW | LQDQADCFRQAMWR) DOGLHAMVR RSHDIRDY

: HKDYHDQG LQWH IXMMHP D FRQMH R LFRSRIDMS , \ROMRQY/ LOR RXUFRUH R HIQIV DQG \WHH CBSIFDARYYP D EHFRP H LP SRUIQAIQ RAURSHIDNRQY RHUWP H 2 XU
FRP SHIVRLY RURKHMLG SOMAVP D LFRSRIDMS , LQR\WHUSUIRGEWRUIVAYLFH/P RIHTXEND RUP RU\KFRHMXED \KDQZ HP D Z KIFK FRYXGBLP SDURXUCELON \R FRP SHM
HIHAYHD DQGOGYHYHD O HRARUWAKOVR RSHIDIRY/ $ GAWRID Ll \WHFRQMWIDOH/ RUUHFRP P HIEDIRQ/\KDYS , CESIFDARYY DAMMWQSURGFQ) DUHRUDHDEBIHG\R
EHGH IAHQMIFRXDM RUELDHG RAUBMQHN | LQOCADOFRQAMRY DG UAXOVR RSHIMRQ/P D EHDGYHYHD DI HRAG 7KHXVHR $, CESIFDIRQYKDYUAXEMGLO DGP D 1Q
WH [ XM UAKOMOQ R EHYFRXUN LCAGHV $Q WK R BHYFXUW LAGHOV UHDAMG R RUXH R $, DESIFDARYY FRX@ DGYHYHD 0 HRARXU UHBXBINRD DQG WKV R
RSHIMRY $, DOR SUMHOV HP HILQ) HKLFDOMKHY OQG UL RUXHR $, BHFRP BV FRQARYHMOD ZHP D H SHUIHFH BUDQG RUGBXIMRIOKOP  FRP SHMYH KOP  RUGILC
QCHOYV 7KHUEGHROWRR $, LFOGQ) SRAQIMDIRYHIP HOMHIXDMRQR $,  Z LOUHNXUA VI QI LFDQAHARXUFHY R GHYHBS \WAMDQG P OQEQRXUSDIRP  RIHIQIV
\HYIFHY DOG | HDMUAAR KHS XVLP SBP HY/% , HKLFDID QRGP LQP [ HXQQAMGHG KO | XAP STRVZ KIFK P D EHFRW® DQGP D QRASURGKFHWWHEHCH LW DG UAXGVKDA
ZHH SHW

$, WHIEBGE RUIQMUWDAG QR \RP HR RXUVR\Z DU DQG LV D MIQI LFDQADQG SRAMMID JURZ LQ) HBP HMAR RUBMGHY $VZ LK P D) GYHBIQ) WAKERRILLY $,
SUAHQN UMWY D5 FKOEBQIHY \KDAFRXGS D HRAMW | XUWHU GYHERSP HOVDERSIRY OGG XWH 006G WHHRMH RUBMGHW $, DORWKPY PD EHIQZHG ' DBFAVPD EH
LQAXILFLHQAR SRRUTXDIW RUFRQEIQEIDHGIQRIP DIRY , (CESURSUDM RUFRQURYHWMOOEDB SUIFWAH/E. COBVAHMAV HILGHHY DOGHIG XVHYR RXUM WP VARXGBLP SOU
WHOFF-BIGAHR $, VROMRYY |, | WH UHFRP P HIEDIRYY | RUFDWV RUDCDOVHY WDAS , DSSOFDIRQY DAMMAQ SUIRSAQ) DUH GH LAHARULDFARXUDM  Z H ARXTS EH \KEMRRG \R
FRP SHMYHKDP  SRMMDOGI DOMCELMY DQG EUDQG RUBBXIMRIDOKDP 7 KRXIK RXUMWAKQRBILHY DG EXMGHW SURIAHY DHGMIGHG\R P LMDMP D). R WHHUMY U ZH
HIEGIRURHUS , VROMRQY \WDADH FROURYHMDOEHFDAH R \WHUSXUSRWG RUUDOLP SCRARQ KXP DQ UKW SUYCR  HP SE P HQVRURKHUVRADOMEKHY ZHP D H SHUHFH
EUDGRUUSX\IMRDCKDP

- HOUHG-BHGHOWRQ WILG SDUV @XQRK YHKLFOWR @XQRK RXUVSDRHAUD WDQG FXWRP HUSD, GDGVLQR\GDAH
&XUHQ® \KHH D RO D KDQEXOR FRP SOQHY Z KR RIHJ@XQK VYA DQG UL WY \VFRRUR WH \STFH LGB GRY QRAJURZ. RUWHH LV FRORIEDIRQ [P R WHH
FRP SOQHY \KLY FRXS UAXOVQ DAKRUITHR \ECFH ROWHH XK YHKLIFBY DG Z HP D QRABH CEGIVR VHRXUHVEIFH RO D @XRK YHKLE®! Z KIFK P D FDAHGHD VIQRXUCELON
R P HHARXUPXVRP HYTGHHBY $ MR D\KRMIHR \SOFH DYDIE® RY@XQAK YHLFBYP D FDXVH SUFH/AR LGRUHDH RUFDXVH GHI) VIQ RAUCELAW \R P HANRXUPXRP HYAT
QHBY ( IWHUR WHHVAMDINRQY FRXTS KDYH DP DAUIDCDGYHYHH | HAARQRXUWAKXOVR RSHIMRQ/DQG | LQOGADOFRAMR)

: HPD. H SHIHIFHD\REOBRWR RXUWRKQRBI\ DG SLRGKPNVDQG RXURXWRP HISD, GOGVLL WHUHLY DQ CRALGHIWRQ @XGRK RUGKUQ) WHNRXUCH LORN\SCFH

$ AKRXIK WHIH KDYH BHHQ DG Z LO@FRQNXH R EH\WRKQREI LFBODGYDRHY LQ \VEDRH @) KWW WMEDQLCKHIH® GOQIHIRXY CRINWY ([ SBMRQY DG RMHUCFHG-VRQ@XAK RU
AU \WH I @IKWKDYH REEXUHG DG Z LAOINHD RAULQWH IXAMUH |, 1 \XAK LA.GHWV\VKRXG RFPXU Z HZ LOMNHD H SHIHFHDVRBORW R RXUM WPV SIRGFW \MKCRBILHY
DG VHYFHY DG RAUPXRP HIATSD G5V 7 KHVRBDRUSDMWIOBW R RHRUP RIHR RAUSURGRW RUPXMRP HJSD G005/ FRX@ KDYH D P DMUDODGYHYH H T HANRQ RAUUHXAVR

RSHIDRQ/DQG | LADADOFRQEURY ) RAVRP HP MIRQY Z HFOQHBRAR X @XQRK LOXUDGFH Z KIFK FOQUHBFHRXUP RHBLY GAWAVIURP \KH
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OXQKIDAXH EWAYHRLOQWLY FDHZ HZ LOKDYHBWHY DARADMG Z LW RXULCEEL R VR WWNRXUKCQREI\  LOVSTRHOGGHD VZ W XUKHMAKCRBIN GYHBSP HOV

2 XURSHDMY UAXOV PD. |OFRMDM VIQULFDQ®  ZKLFAK P DNV RXU | XWMUH RSHDMY UAKOV GLILEXOWR SUHARADQG FRX@ FOXVH RXU RSHDIQ UAKOV \R | DEDEHEZ
H SHABMRQVRUDQ JXIADQFHZHP D SIRMGH

2 XUTXDIMD  BQG DRXBOUHYHIH DG RSHIDNY UAXOV KDYH I ORXDME DG P D 1ORXMDMMIQILADQE  Z KIFK P ENHY AL LEXOVRUXV VR SUHAPARXUIXMUH RSHIDIY . UHXAV
5 HAWRY LQ UHYHXH LQ D SDMFXQUTXDIMJFRX@ GG \R GZ HISUR WBEOW LOQ WDATXDIRMUBHFDXVH D UHDRYHD @LUIHIP RXQAR RXAUH SHOWHY DHI L] HGLQWH\KRWMP : H
PD LCPXAUMIQULFDQARSHIDMY H SHOHYGAUQ) WHWBIWXS DGHA® WH/R @UJHFRQMRVDGP D QRAEHCEGI\WR UHHFRI Q] HFRWAVSRQAQ) BYHHIQWDACP HTXOW: H
PD DORLPAUBBAWRIBCH SHQHYZ KHYFRQAEPW DUH WP LQDIMG RUH - SLUHDQG DHQRAMHIHZ HS DYDURXOR WH PXMRP HUH SHIHAQ) DRKBQIHLQFRQARCRURKHZ \H

,Q DEAURY SD P HON GH\R XV IIRP RUPMRP HY PD EH GHD H5 GH R B A FBV RJDV D UAXO\R 100UV R JRYHIP HOABXGIHV \R JOQ FRYUVMRIODEG
OGP LQVADARQ CESURYDOLQDWP HY P OQHJ 7KHS 6 JRYHIP HOWIMVADD, HIUHIB/6FBMP BHU 1 DI H3H.IIOEXGI FWRUMH GH WHEHIO VDO, HOUKDY GRABHHD CBSURYHG B\
WDAGDM LQ HIFK \ HIU RAUPXMRP HY P D KDYH R \X\SHIG HYIDIHP HOW WDAZ H D Z RINGQI RQ XQIDD EXGIHAKDY BHHD CESURYHS $Q \KFK VSHMRQ/ P D WHE3FH RXU
UAYHOHLQWH I R TXOWMUR \WWHI HEHDO! VADD, HOURUWKH | LWATXOAUR \RHVMEVHTXHQWHGHIIO VADD, HOU 7KHS 6 JRYHLGP HOAW | VADO, HOUHOG FOQ DOR W I HULGRUDWHG
SXUKDHUBTXHIVIURP FXWRP HYI RUHTXSP HOADQGP DAMUDY $ QLGRS SXUKDHUATXHWVZ HUHFHYHDVDUAKOW WHS 6 JRYHIP HAWI MVADD, HIUHIG Z RXG VHYHWR
LR DVHRXUWLLEG RUI RO TXOUNMUUYHH EXVZ LI HHID G-FUDHSUR WP DILQ/I RAKDATXOW DAKHH IR JHHDE DUHQRAD/SUR MIE® D/RXUWSLFICR | HIQIV

$ GAWRDO CRRY\WDAP D FDXVH RXUI LCDGRDOUAXOVVR | OFMDM | URP TXOUWANR TXOMMULGFOGH WRVH DBAANHG HYHZ KHIHLQWY 51MN) DRRLY  VHRANRQ DG \WH I RTBZ LY
ICARY [P RY RKHY

WHMIP VR FXWRP HUFRQAPAMWDATH HAAKHWP LQ) R UAYHOHUHFRIQUIRD

YDUCE @V 1QGHP DQG! RIRKUVHYLFHYDQG\ROMRY/

FRP P HAHP HOWVFRP SBURQRMMP LDIROR FROMFVGAUQ) [0 SOMEX@UTXOM

WP LQJ R \KLSP HQVDQG SURGENEHIYHIHY

WP LQJ R 7 OUGRUSHIRP DERHLGRHYHI HHQRIAHY

WP LQ R \LJQI LFDQWAG DG SRSRDCFRIV

WHFRIVR WP HADIM XQNGRZ QGH HAW HURYRUSHURIP DRHSUREGP VR RUSIRAWR | HIQIV

XQH SHAMGZ HDKHUSDRHLD, DMICGEMDIMMYRURKHIHYHIMKDNR FHD FDGFHIIRO RUMAKHXIY) R OXGFKHY

WHFRWR Y. P DMIDYRKSSIHE FRP SRHVAUMPADO RUWHP D4 CAMHDQGRSHDAROR RANSIHDQGGH HMHWAKGRBRI RIHIQIV
YDULEBISXUAKDAQ) . SO0/ XQEHUEMQNHABXUFKDVH DI UHHP HOVDQG RM-ULQEH LQWGHIVHY [QEHLQWTXOQMY 3,' 47 FROMFW
UMMPRQVRQDGG GHI VUHIDAG\R\KHH SRR GH HQH DUFBY DQG VHYLFH/

FRUVUHIMG\R.J RYH.CP HOAQTXLUHY FKDQIHYLQJ RYHGP HABCUHI XTMRQY RULQWHWEIM/R RXUUHIXOARLY CESURYDY RUCSSTFDARY/
RDADLE G-RAMRQVE! XVRURXUFRP SHIVRLY \IXFK DVOFTXMURQY GYHXWMBY VEIQ R 1VOQG MQAYHIMBY

DA LE LQYHXR HQIVRUFKDQIHYLQ EXMCHVARDRI

WHWP Q) DOGFRWR  DOGOYHCR! LOYHWR HOA WD DOG GHYHERSP HOAHIMLY VR RAUFRUHR | HIQIV DG RXUPXUHAR U XUMUHI CAOMNY
FKOQHYLO\KHH \MARZ KIEK Z HXVHVXEFRQURRLY

\FDRQDO OFNDIRQVIQRXUNEH X\ DARQUDA/

FKOQVHVLQRXUH I HRAMH\E] WD LGFOAQ) AKDQIHVIQRXUMGIP HOADARWHGHHAWY R \WH YDODMRQDIBZ DOFHUHARUGHG DI IQWNRXUGH HIBGWY DWHV
WHOQW R \DBVR FOV

| XMUHCFFRXQIY . SURCRXGAHP HWRUFKDQI HYLQRXUCFFRXQIY) SRIALHY

WHIP SSAVR HBLGHP IPVRUSDQE-P LFY DQG

H + + + + H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H+ H H H +H
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$  JHHIDOP DHWRQGUWRYY/OOG RN CRRY LFOQQ) | TRRY XQUHDME\R RAURSHDIY SHIRP DFHRMHRSHDIY SHIRP DFHR RXUFRP SHRY

7 KHLQGVGOORURP XORYHHITHAVR | CRRY GMVRXWHG CERYH FRX@ WHXOVQ @I H | OCRXDNRQY DG XCBUHAREEOI IO RXUTXDIM® DG DOXOCRSHDNY VAKXV $ VD UHKXOV
FRP SOUQ) RAURSHIDY HWAXAVRQD SHIRG W SHIRGEDIVP D (RAEHP HDQQIIXO

7KLY YDUCHOW DG XQBUHIREEM FRX@ DOR UHXONQ RXUIDAQY) \R P HHANH H SHRBINRQY/ R LQGAMY  RUILCDGABODBO MWV RULQYHRLY |RUDR. SHIRG |, | RAUBYHIHRU
RSHDNY WAXOVI DOEHBZ \WHH SHRBINRQVR DO WRULQYHIRYRUBHBZ DR IXAFHZ HP D SURYIGH RULL B IXAXFHZ HSURNGHLVEHBZ \WHH SHARMRQVR DDOWW
RULQYHWRLY WWHSUFHR RAUFRRP P RQWRFN FRX@ GHRIXH \EMBNDD 6 XAK DWRAN SUFH GRICH FRX@ RFPXURYHR Z KHQZ HKDYHP HADR. SUIRXA® SXETFO WIS I XCDRH
ZHPD SRvICH

$ GARDD IQI LFOQNVORMDARY LQ RURSHIDMY WXV | RUD SOMFX@UTXOWAUFRXES FDOH XV\R | DEDRAR  FRP STOGFH Z 1K WH | LGDQRDOFRYHION UHDAG \R RAUGHEW
ZKIFK I QRAZ OLYHS FRXGE UWMPARXUCFAHW \R FOSMIDDGG FDOH XV R \BNH H WHP H P FDXUWV\R SO GRZ QWWH GHEWLL D) XQG-UWHS P V6WHARU-30 RUDQ FUHEW
DIUHP HOV

2 XUP DUILQVDQGRSH.DAY) UHXQVP D\ \KI 1 HJLL Z HH SHIHIFHXQ DYR.DEGIFKDQIHVIQWHSURSRINRQ R FRWSOXV | HHRUI L HG SUFHFRQACANLO RXUVRECFROALFAP 1

$ GRRXIK 1L H3 SUFH FRQMIFV HMEOD JU-DMJUMI R D UHBFEHE SUR IWRUILGDADOERY RQ D FROMPAARP SIHG R RMHUWSH/R FROMEFW Z H HQAMJLOR 1] HG SUFH FROMFWV
WSFDD SURVLGH KLIKHUSUR IWRSSRIMQWAY BHFDAHZ HP D EH CEGIVR BHH IWURP FRWADYLQIV DQG RSHIDIY HI LFHGAHY , Q FROADIWFRWASOXV | HH FRQMEFV CUH \KEMPAR
WIMRY P IWRQSIR WP DLQY/DQGIHHID CUHWHODNMBUR MEGIR RUFRMEFANSHY 2 XUPOMRP HY FRXGBLQ OHFHRUGHMP LCHZ KDAMVSHR FROMIAZ HHOAMILQR OUG
RWHH \WOAKDAZ HHQMILQR P RUHFRWASOXV | HRUGKW/I L] H5 SUFHFRQUIFWLQ SURSRMRQWR RXUNRBCFRQATFWP L] LOWHI XM RXUP DLILQY/ DG RSHIDNY UAXOVP D \KITHJ
2 XURSHIDIZY UWAXOVP D DR K | HARWHH \MAZ HKDYHDFRQAMFP L] DAY | REXVHG RQGHYHESP HBOSURVAW Z KIEK DUHWSLEDED DABZ HUSUR WP DULQYDVFRP SIFG\R

P DULQ/ROSIRGAIRQSIRVRN

2 XUMMMP V' SURGXRWV WRKQRBRI LHY DQG VHMFHY DQG LHIWG HIXLSP HIWP D KDYH\KRUMUXVH XOYH/\KDQ Z HDQWASDM

2 XUIURZ N DM\ GHBHB/1Q SDWRQ GHYHBSLQ) UHAVEBINSDRH DG GH HOHWRKGRBI\ RITHIQIV 7 KHHUXEGIR | HIQIV DG RMHASIFH UHDMG DQG 8 $ 6 \WKQRRI\ DG
X AP VZ L@KDYHD AP MG XVH XOXH ;- KIB1Z HIQMGWR GAMIQRXUFRIHR | HIQIVI RUD FHMIQ@ KA Z KIFK FRUASRIG/AR DQ®P B-HUR R FBV \KHIHFDQ EH QR DAXUIGRH
DV\R \H CRMOORSHDMR DO H R D SURGFARKDAKH RSHDMR IO H R LA YIGOOFRP SRIHONV Z L@EH FRQIMMIAZ W IWGMIQ@H $ QP E-UR |CRRLY Z LELP STRAKH
XVHXODVH/R RUFRMRIHIQIV ((FOGQ) [P RY REHKMQIV WHTXODW R \WHUGHLIQ DQG FROAKAIRY WH GAUTELON R \WHUFRP SRGHOASOW DQG DYDMELGW R 0Q)

WSOAHP HQAFRP SROHQNV DQG \WH RFPUHIAH R 0Q DR 00 RUVHUIHY R ORP DIHY RURKHUUMWY O HAMY WH\MKQRBI\ GAUQ) XK | QIKWRULQ RIBW, Q DEAWRY DQ

LP SIRYVHP HOVLQWAKQRBI\ P D P DNH RXUH MY SIRGFAW GALIQVRUDQ FRP SRHWR RXUFRIH RITHIKIV SURUVR WHHIGR W@ HRBRBIM || RAUNSDFH DG GH HQH
WRKQRBI\ R | HIKQIV DOG UM HTMXLSP HWDYHVKRUMUXVH XODYH/WDQZ HRXUWHO® COMNASDA WIVP D BOGWR GHD) VIQLGRWDIQ) WHIDMR RXUIRGRZ RQZ RINDQGQGHZ

BEXMQHW Z KIFK Z RX@ KDYH D P DMUDODGYHYH HIHAARQ RAUBMQAW | LICADOFREWRY DG WXV R RSHIDIRYY |, Q DEAWRY Z H DUH FRQMOD GOIQ DQG DV RXU
HYILQHHICY DQGP D4 CRXUQY H SHWWHDQGHILAHER LGRUDAY ZHOP R GYHDIHWLY GOLQCQ) R BHIEGIVK P DX CFMUHRXUFRIAR | HIQIV DG HIXLSP HOWMQ GWR RXU
PUMHO® LOXBEBEG HIXLSP HQVZ KUK FRX@S BHIEHURXUH LMY LOYHORY REVRBIM $Q FRQIMXHS P SURYHP HVLQ \STFH QI KVWMAKQRER)\  DQG \SCFH UHIDAG \WKGR®)\ P D)

P DNHRXUH LMY SIRSFNVRUDD FRP SRHR RXUSURGAN REVRBIM SURUVR WH HIG R IW@H | RAUHTXLSP HADGE P DMIDY KDYH KRWWUXVH XODYHY KD Z HEXUM®
DQIASDM MY P D G0G \R GHD V 1Q WH P DM DFMUQ) OQG GMIQR 8$6 \SIFH DG \&FH @IKWARP SRHOV DG P D DBR GO0G W D GHD LQ ARP P HIAQ) DEAMRIL
RSHIDARQ RULGRBDICQ) \WHUDMR RXURSHIDIRYY RUJU-DAUP DLQADGFH FRWV\KDD SUYRXA® DQNASDAMS VKA \WDAKH FRIIR P DQEIQ \WH SURGKAN DG UHIDAG HTXLSP HY
PD H FHEWHUYDOH Z KIFK Z RXGKDYHDP DAUDCOGYHYHH | HAARQRUBMGHY | LOGADCFREAWR) DG UAXWVR RSHIDIRYY

&\ EHJ DNERNY DQG RKHUVHRXUM \WUHDIWV DQG AMX SRV FRX @S KDYH D P DMUDCDGYHYHH | HANRQ RXAUBXMGHW | LQDQADCFRQAR) DOGRSHDIMY UAKXOV

$V D) CHRGIFH DG GHHOH FRP SIQ. ZH IDFH D P XGWMGH R UM WDV LFOGQ) A EHYWHRXUMY WDV UDQILG) [URP DNV FRP P RQ\R P RIALQGAMHY \IKFK D/
UDQRP Z DUH DG GHIOOR VHYIFH \R DMV URP P RUH DGYDQRHG DG SHUMMOAKLIK® RUIDQ] HG DOHYOUHY LFOGQ) QDR WM CRRLY \KDAYELI HAKH GH HOH LOGAMIC
ED/H DG RNHUFUMADOLQ UDARKRMUH VHRRLY 7 KHVRSKFDMRQ R \WH UMDV FRQIXH R HYROH DQG JURZ. LGFOGQ) UMY DARADAG Z W WHXHR HP HILQ) \MKQRBILHY
WK D/$, OO TXOQWP FRP SAMY | RUGH DURXY SXUBRWY |, Q DEAMRQWR R EHYHRXUM KDV Z H I CFHKUHDV VR WH VUMWY R RXUI CFLOWAY DG HP SR HAVIURP WURIMA
CAV \CERWH RURKHUGMXSIRY DQ R Z KIEK FRX@ DGYHYHD O HRARXUBXMCHN 7 KH P SIRSHUFRIGANR RXUHP SR H RURKHY Z RINQ) RQEFKDD R XV Z KR KDYH
CFAAAVAR H SRWRQURTG FOWL LHG RURKHMQMYHLQ RUP DNRQFRX@S DOR DGYHYHD O HAARXUBXMCHN DG U-BXBNRD
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1 ZH DUH XTEG! \R SIRMMHMYH LQRP DIR) LFOAQ) FRP SOLQ) Z W HRVLQ) LQRIP DIRQ \FRXUW AU SIRMANRD DG SUMIR. UHIXDIRYY RXU PARP HY RU
JRYHIP HECDAKRUMNA FRXCBLOYHMI DMWHDGHDCR R RXUWUHDAP 1MW DIRQ QG GHARNRQ SURFHAHY DG SURFHEXUY G FRX@S EUQ) CRIRQY DI DLQWAKY | RUGRGFRP SIDGFH
Z 1\ CSSOFCEGI QY VOG BIXOIRY 0 RIRYHJ G-BHIEQ) ROWHHYHIW R DD ICAGHWRXUPMEP HY DB RXUHP SR HANT AT RXULQMIBRMODSURSHW LFOGQ) WIEH
HFUMN DG WA GHYHBSP HONDQG HILGHHIK) NORZ KRZ. DG RNHUWLLG SOV GDIT \KFK DV \KEFRQAMERRLY \KSSTHY DG YHIERY FRXGEHFRP SURP IMHG Z KLFK FRX@
DGYHYHD O HAARUBXMCHN 3URGRN DG VHLYLFHY SURYLGHG AR PXMRP HYDBR FOLY A BHYHRXAUMY UMWY LFXAQ) UMNAKDARXUSURGEW DQGVHYLFHY FRX@S EHEUTRKHGRUIOC
R GAMAWSUHYHARUFRP EDADMFNY \WH U] DARQ R Z KLEK FRXTS UMAXOMQ GWHY VR RAUPAMRP HY DQG FKIIP V DIDQWKY DG FRXEE KO RAUPMEP HJUHIMRQKLSY 006
I LCDQRDOAKOV

61P LR P OQ RKM-UFRP SOQHY Z HH SHIHTFH DIWP SIWAR JCLOXQDAKRU] HE CFFHWAR RXUM WP VDQGLQ RIP DIRQRQDUHIXTUEDLY DQGDQP BHUR RXUHP SR HVZ RN
WPRMY ZKFKPD FU-DMDEAWRDORSSRMQWA | RUR BHFUP LD \R H SERVWXQHIELDMNY * HSWMRUMHRXUMY P FDXUY LFXAQ) HP SR HHWRQQ) RAULGRIP DIRD
WRKQRBV\ DG LQ UDAKFMUH DUH YXQHIEGIVR A EHUDASFNY P DOARXV LQUKMRYY EUHNGRZ Q/ GAMKRIR) RWR BSUNIR  EHIFKHYGHWR HP S HHHURU P DDHDOGRH

RURKHUGMXSIRYY * LYHQWH SHYMAMFH \RSKMMEDIRD YROP HDQG (RHIV R \WWDNZ HICFH ZHP D QRABH \WFFHW XOLQ SUYHIY RUP WMDY DR DASFN \WDAFRX
KDYH D P DAUDCOGYHYHH | HAARQ XV DQGWH FRIVUHDAMG\R . BFURURKHUVHRXUMY WUHDVRUGMXSWRQVP D QRAEHI X IQXUGRULQEP QILHGE RKMHUP HIQY 7 KHDMMHR

WH QDIR IO DSHRVR RUBXMCHN DG P XAK R \WH DB Z H SURKPNGRU-DAY DG FUDAY QL HUHQAIMY UHIDAYH R RKHULGBMMEY 1 DAROVHRXUMNY FROUGHIDIRYY
PD DORAP MKHH \WOARZ KIFK Z HP D EHOEGIR SETFO AVRRHDR EHYHXUMN IGAGOV

2 XUPXMRP HY \XSSTHY \KEFRQUIRRLY DQG NMQAYHXMUH SONGHY | DFH P LOUVHRXUNY \WUHDIV DG DO LGAGHMADARH R \KHH HOMY FRXES DEHYHD 1P STRARKUBXMCHN
7 KAVH HQMYY DUHWSLFDED RAMGH RAUFRQURODGG P D' KDYH CFRHWR RAULG RIP DBRQ Z WK YO LQ) GYHY R VHRXUMY DQG R EHYHRXAUMY UARXUAHY H SHINH \OHIXOWB/ 006
FOSCELMMY 7 KHUUHIDMRQKLSVZ W I RYHIP HONRUIRRLY LGFOGQ) XV P D LGRUDHWHUMNWDAKH DHVEIHAGE \WH\VIP HWUHDVZ HI CFH DG \VKAK HQIMVP D GRAEH
DEHDOMD SUE0HG\R GAARAP 1Y DMDQG UASRIGWR WA \KU-DNV $ GYHYOUHY CRRYHD VHHN R H SEVWHRXUNY DG R EHIHPXUMY Z HINGHWHVIQRXUVKSSD FKOIQ YABTRKHYLOQ
RXUP XGMIHIG\KSSD AKOQ Z KIFK LVFRP SUMAGR WRXVOGB/R QUHPNIGG LA LHAWXSSTHY KDy DQG FRXTS LOWHI XUHUH FRP SURP LVH RXUGDS DQG DGYHYHD O} HRANBXMRP HU
GHIYHIEGY : HOBR P XWAHY RORXUVKSSD FKOIQI RUDGHNOMY GAMANY DOG BRI A BHULGAGHON Z KIEK FRXGS O HAWRXUCELON R U-SRUINRUUAGRQG\R R EHYHRXUMY
LCAGHWH I HAYHD RULQDWP HY P DQQHU

© HXVHSURSUHELY \R\E DUHZ KLFK Z HKDYH GHYHBSHS LORXUNSIFHDQG GH HOHWAKQRBI\ RHIQIV Z KLFK Z HVHHN VR FRQMOID XSEDMOGGLP SURVH 7 KWAR B DUHVKSSRIV
8$6 DARERP RAVWAKGREI\ \GIFHAUD WG FROAMIDMR) GYHBSHY LOWH GALIQ GHYHBSP HQMG-B® P HQAP DEDIHP HOAP DQMDFH DGR BHUSIRMAUROR \KHUDKHNV
5 HROAQ) VKA W WP VLY R\MQWP H FRQAP LQJ DG H SHOWYH DQG FIQ DBR EH LQBKMYHVR A0 BXMCHVRSHIDIRY/ ) XWHJ Z HP D' QRADE D VEH\KFFHM XOLQH HIAMY
WHH XSIUDE OGG P SIRYHP HV ZKIFK PD. RFFDMROD UAXAMQ D IDOWHR RUMMAPY : HP D H SHIHFH SHIRAF AP LQMUIXSIRY/ IIRP WP H\R WP H $Q
\VBZ GZ QRUINOWHR RAUXTEHBLQ) \WKQRBI\ LQ UDXKFXUH FRXGE KILP RUBXMCHN U-SXBNRQ DQG CELOW \R H HRXAM RQ RAUBXMGHW ST Z KIFK FRXGS P DMIDD 006
DGYHYHD D HAARXUWAKOVR RSHDIRYY 2 XUGMDKMIUBFRYHY STQRUKRHR RXUWLLEG SO SIRYIGHYP D EHLDGNOM DG RUBMGHN LOMIXSIRQLOXIGFHP D QR
EH\X | LR FRP SHQDMXV| RAMHGRWHKDVRXG RPXU

2 XUBXMQHW 1 LQDGADCFROAMRQ DQGUHKAOVR  RSHLDNRQY DUHVXEMAAR UMNY LRG| URP ELRDGHUJHRIUESKLE RSHDIRYY

2 XURSHDARQ/RANGHR WH8 6 P D DG W P RUH YRDMWH | LADGADOUAXOV DG P DNH WP RIH Al HLEXQVRUXV R P DRIH RAUBXMCHW 5 HDRQY | RUWLY LFOGH EXVWDUH QRA
QP MWWGWR WHIRTZ 1Q)

$  SRONDODQGHRERP I LOXBEON

JRYHIP HOMUMEAYHWDGH SRTAHY/

WHLP SRUMNRQRUBAMERQR GANAY \Bf H/RUIRYH.GP HOAIR DOMY

H FKOQHWDMUMY

H SRXUH\R YOU LQJ GJ DOWBIEDGY LFOGQ) BSUYTR  \VHRXUMW DG LQMBRAXDOSURSH MY SIRMANRQLQRKMHUMUMG FRY/
Al IEXGHVIQRABIQQ) UTXUHGUIXDRY DAKRU] DARY/

GFOOCRP HAE RZ GHIKLS UHTXLUHP HON

WXL HOAMKDAAHISEQ RSH DAR TR EHSHIRUP H3LOQ FRXQU

ROILQ) DRGRRQ TR DIRDCDG GO XY BN HV DG

\WHJHRIUDSKLE @Q) X0 HDQG FX@MUDOAL | HHIAHYERE HHD SHYRQGHOQ AL HIHQADWD/R WHZ RAB

2 XULQMIDNRIDOEMHV LV \XEMAAR ERK 8 6 DQG IRIHIQ @2 V DG LHXDIRY LGFOGQ) Z MRAWWIP MIMRQ @Y V DG BHIXDMRY UHDIWY R H SRWP SRVWARQIRY
HRQRP LF\DRANRQY \WRKCRBRI\ DU HUUHWERNRYY JRYHL(P HOWFRQAERW DG SURPXUHP HOMADID

H + H+ +H+ + +H+ +H +H +H
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SUMR DQG SRMAURY DQIVFRUXSIRY LFOGQ) WH DOVEUEHY ERRWY OQG UFRG/ G LQMEDOFRQARY SIRYIMRQ/R WH 8 6 ) RUALIQ &RUXSWBLIRWAHY/S FW3) &3$
JRMHAQQ IQMIPMRY Z LK IRUHIQ JRYHIP HAR I IFDY  \WH DQIVER FRMBIRYMRVR WHS 6 ([ SRV GP LQMRDNRD$S FANHRXUMY UMPNRQY DQG LQMIBRNMIDSURSHIW
YOOWHB XV RAUHP SR HY \KEMADUH/ DI LIDAY SDNGHY RURKHY Z W ZKRP ZHZRIN\R FRP SO ZIW D) R \WHH CSSIFCEG! O V D5 UIXDIRY FRXGE BAXKAONQ
OGP LQWADAYH ALO FRP P HADORUFUP LOOMTEOMY [(FOGQ) WSHMRQ RUGHEDP HWURP JRYHCP HOAVFRQMFV RUMASHMRQ R RXUH SRINP SRWSUMGIHY 1+
WIXDIRY/ DG BNAUWP HOV RURKDQIHV\R H MY RIHV 1Q \WH YOURXY FRXQMEY 1Q Z KIFK Z H RSHDM FOQ MJQULFDQ® LGRIDH RXUFRWY DG UMW R GRQI BXMCHN
LQMIDIRDD

&KDQYIH/1Q @7V BHIXDARY SRIMABOGDEHIKLS 05 HYUREP HQWVDQG RUVHRXUW UMV P D GUIIP DD O HRARXUHOW R FROGANRUFRQMH R FROIGPABEMHV 1Q
LQMIDNRIOP DNHV LFXAQ) VOBV \R PXMWRP HY DG SXURKDHY [ URP \KSSTHY RAMGH \WH 8 QWG 6\ ©: HP D DOREHIP SCAMG B \WKUWIQ8 6 DG IRHIQ (IR
SRIAH/ DG SURIMW/  SRONDOG-AMRY DG JHRSRDNDOUHDRQKLSY $Q  REQIHY/ R WHH SRTAHY FRX@ P SCRARXU RSHIDIRY DG RUH SRR DARY RJGHD
SXUKDMQ G-RMRQVRUSD P HQW DG WHSUIRYIMRQR WXSSTHY JRRGY DG HVAHVLFXAQ) Z MKRXVIP MARQ LOQFRQCHANRQZ W DR JRYHIP HYBURIUP V

1 IAMDLQQIVDQG GHADWHVFRX@S EHP DMIDT O HAKMGE, DQLP SOLP HOAR JRREZ LD

: HKD/HDMIQU LFOQAZP RXQAR JRRE LAOUHFR GG RO RXUFRQIRIEDAG EDDRH\KHHAD/R * HRHP BHU PXAK R Z KIEK LV JRREZ L@OIMQY [URP WH( GIHS FIXMUR)
: HOUH UATXUHG DABDXDQOOD \R \MIAKH BFRYHIEQN R JRREZ L@RUP R BTXHQ® Z KHD HYHW DG FLURP IRV LQRFDM \WDAMEY P RUH GNHD WD CRAKDAKH | DU
YOOHR D USRI XQWLY GV WOQ LW FOUWN LY YDOH 7 KH UFRYHIELQN \MMR  JRREZ LOLY EDHE R WH PXUHAIDUYDDH R RXULGHQIVIHG UERWY XQW ) DUYDOH
P HDAXUHP HQABTXLLI/ DXXP SINRQY/ DG HWP DMVR P 00 FUMPDO CRRLY LFOXQQ) UYHXH OGP DN URZ W RSHIDI) FDWK | B2 \VDQG GVFRXQADAY , QSUMRAA HIW ZH
KDYH WFR GG LP SOLP HQARKDLI HY DG AU \WH | RN TXOWAUR WH&RP S0 SHURP HG W COQXOTXOQMIRYH JRREZ LELP SOLP HOAMMNDQG GHAP LGHS \KDAIKH
HXP DAG | DU YDOH R WH 6.S0FH ( XURSH USRI XQWZ Dv (57 HUWDD LW FOUY 1Y YOOH DQG DY D UAKOWHGE-G WH EDDFH R JRREZ LOWR | HR OJG UWFRIQ] HG D IXT
LP SO HARQ AHVEQ QI LEG! G LQICILEG! DAHV Z MO \WH USRI XQW3GDH BHUWR 1RM) 1RM* DG 1RM+ R WH OFFRP SIQ L) CRMV\R \WH FRORIEDAG
1 LCDQADOWEAP HQWVI RUDGAWREIOQ RP DIRY |, | JHIHIDOP DINHNRQAWRY/GAMIR DMIQSRMRY/R RAUBMGHN Z HFRXTGSH SHIHIFHDMI QL LFDQAG-RICHIQWHI DUYDOHR
RAUUERWD XQW 7KLY GRICH FRXGS BOG \R 0D 1P SOUP HWR  DIDRUD LI QU LFDQASRMRQ R \WH JRREZ L@EDDGFH Z KLFK FRXTS P DMIDD O HFAARUGHAHDQIV OQG GHA
DAHV

7 KH&RP SDQ v CEOW R XVHLIWCHARSH DI GRW AW | REZ DB/ DQGRHIBIQ RKHUMY,  DRIEXWYP D BEH@P WG

$VR' HHPEU WHERP SI) KOG P LARQR GHARSHIDIY GV 312/ V' DYDDEGIR UHGFHI XMUH\E] CEGILGRRP HUAXAMY 1Q8 6 [HEHIDWBM GHV 006
IRMIQGHHWHG\Y DAFVR P LARY P LARY OG P LARQ UASHRMHD 7KH PLARQIQS8 6 [HHIOHARSHIDNY GWFDW [RZ DG/P D EHAOWHS
IRZ DGLQGHIQWD [RUS 6 |HIHIOW SXSRAY &HIBQWEM DQG | RULIQ GHARSHIDAY GAW FDY |RZ DB/ Z LOBHIIQW H SILHIQ VIV SRMEBI\WDAKH&RP SIQ Z1@
CRAJHCHIDAM\X | LALHQMY CEGILGFRP HVR XVHWHA 2/ VEH RUHWHUH SILDNRQRUDAITD

$Q @ MARQROXMQ) 12/ VARXG G-BHIEQ) RQWHH \WNR \XAK @P MIMRQDQGWH1 2/ VSUYRAM XVHG UAXKOMQWHERP SO0 UABIQQ) GWFDK DWUSD P HOR 8 6
| HEH.DCO0G WIAM LGARP HVE] H/GAUQ) DR \ HDULQZ KLFK Z HKDYH\S} CEBILGFRP H IDKHAXDQ GRWHY \KDR\WH&RP S0 Z RX@ EHHON®G\R WABIQL XK 1 2/ V/Z HiH DYDDE®
DVOQR A DQWMNKEK LGFRP HIRUS 6 | HEHIDODQGWBMLGRRP HVE USRI SXUBRAY Z KUFK FRX@S DGYHYHD [P STRARHERP SO IVRSHIDIY WKV

5 M\V5 HDWMGWR* RYHCP HOM ROMRWV

: HDUH\XBEMRAR \KH UHTXUUHP HOWR WH 1 DINRQDO, QGAMNIDCE HRXUW 3 URILDP 2 SHDIQJ 0 DQXDO31,6320 ©  IRURXUI DOV VHRXUMY FBDUDCRH Z KIFK LD SIHHIXIMM
\R RXUDHOWV R SHIRP RQ FOWI LHG FROADPWVIRUWHS 6 JRYH.QP HOWV

$ | CRAOW \HRXUMW FOOLDGRH LY UHTNXULHG L REHUMR EH [7 DLGHG 006 SHURP. RO FOMIIHG FRQMPVIRUWHS 6 ' R DG AHWIIQRM-UDIHARVR \WHS 6 JRYHIP HOAS VD
FOOLGHMW Z HP XWWRP SO Z W WHUTXLP HOVR 11,6320 DQGD) RKM-UDSSIFIEGIS 6 JRYHOP HOAMGBMUMDDHRXUN U-IXDIR)Y

&HVIQR RXUICAMMY P OQEQ D | CRON HHUMW FOODFH DG PO) R RXUHP SR HY/ P OQEQ D SHIRTOVHRXUM FOOUIGFH LQ REG-UR DFFHW VHRMWH LQRIP DARQ
QGHFHADY \R \WH SHURP OFHR RUZ RN RQAHMEQ8 6 JRYHEP HNFRQARN DGG \KEFRQUIFW ) DOUAWR FRP SO Z MW WH 1,632 0 RURKHUVHRXUMNY WXL HOVP D

\XEMPAAKY\R ALYLORURUP L(DOSHIGNHY GWR CFFHW\R VHOMYH LQ RWP DIRQ BRWR D8 6 JRYHIP HOANFRQUPARUNXEFRQMPARUSRMMD G-EDUP HADY D JRYHIP HA
FRUARU 7 KHH RUH 0O | DOUHVRFRP SO Z W8 6 JRYHGP HWHPXUMY SURRFRY FRXQS CEYHYHD 0 HAWRXUCELOW \R RSH.DM

| ZHZ HHWR YIRDWM \WH WPV DG BHNXUWHP HOVR \WH1,6320 RUDQ RKHJDSSTHE®IS 6 JRYHIP HOANQGMMBOVHRXAUW UHIXDMRYY ZKIFEK PD D5SO WXV XQEHUWH

\MP VR FOMIIHEFRQUEFV - Z HARX@ GVHRXUMARXUMY FROIDAH ( YHQLL Z HIP SBP HQNAHDT] HS FRP SIDAHSRIAHY Z HFOQRAEHRHMMOQ\WDAZ HZ LOBEHOEGI\R P DQRQ
RXUMHRXUNY FROUIDAHL . DEHIAK RUYLRDWRQRARXY/ |, | 1RIVRP HUHDVRQ RUMHRXUMY FRDUDCRH LY LQYDIEDMG RAMIP LCDMS Z HP D (QRAEHCEGIWR FRQMHR SHIRP RQ
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FOWI LHG FROMFWV DGG Z RX@S QRAEH CEGH R HOMILQR G KIWILHG FRUEFW Z KIFK FRXES P DMIDED COYHYHD D HRARXUBMQHW | LQOCADOFREAMRY DG WXV R
RSHIMRY/

: HG-BHIGKHDMO RQFROMPNVZ MK \WHS 6 JRHCP HONVRUD\XEMBQIDOSRMR) R RXUBXMQHV &KDQIHVIQWHS 6 JRYHLOP HOAYSURIMIY/ RUGHD VRUUHAMRVIQ
\SH)AQ) FRXQEKDYHD P DMADCDGHIHH | HAARQ RXUBXMCHN

$ UBENRLQRYHIDOS 6 JRYHIP HONSHIEQ RQDQIEROWM RULQ MIRQ DEXVMG EDLY EHFDAHR KUY SURIMEY EXGIHAFRRP SURP VAV RURKHZ LVH FRXS DEYHYHD
D HRARUBXMGHW 95XGIHAKGFHIBIQN \WH SRAMQIDIRUS 6 JRYHIP HOAAERZ Q/ WHXVH R FROMXGQ) UAROMRYY DQG \WH | HEHIDOG-BWAHAX) FOQ DGYHYHD O HRARXU
LMY DG \WH IXQAQ) IRURUSIRIUPV - KLB! \WH UHRHOAI RYHIP HOAKXERZ Q KDY HIGHS \KHH 1Y QR DXXUDGFH WDAYXXUH JRYHIP HOWKXERZ QY Z L@EH DYR.GHG WD
D A RYHP HOVRQUERRLY RUJRYHEP HOAXQEHG SIRIUPV |, | CESURSUDNRQY DUH GHI) HG RUD JRYHIP HOMKXVERZ QZ HIHWR RFFXUDG FROMH I RUDQH \WMIG-G SHIRGR

WP H Z HFRXGEHDAMN R BBAGRELY SIRIUP FOGFHIMRYY DG REHUGMXSIRYY DG QRED P HOA. KHQWWHS 6 JRYHIP HOARSHDM/ XQGHUD FROMXQ) BAROMRQ
Q. FROMPAIGGSIRIUP B DUH UMMPWG DOG I XQAQ) | RURKUSUIRIUZP VP D EHXQDYDME®! UBAEGRUGHD HG

2 XUFRQUIFWZ M WHS 6 JRYHIP HOATUH FRIGMRHE XSROWH FRQMAQ) DDMMEMN R &RQYIUWMRIOIESURSUDARYY &RQIUAW XVXOED CESURSUDMY | XQB/RQDI VDO, HIU
3) <" EDIVHHQWRXIK FRQMPASHURP DFHP D H WG RYHUP DQ \ HIW &RQHNHQ® FRQAMFN DU R MO SO | XQEHG QU DQG DEAWRIO XQB/ DH FRP P WG
RQD DV&RYUIWP DNAVI XUKHUDBSURSUDIROY RYHUMP H 7R WHH \MAZ HLGRXUFRWWIQH FHWR 1 X3/ REQI DAMG R D FRQMPARULQ DEYDIFH R DFRQUIFLY. D16 RUFRQREAY
GHIQUYDIRY Z HOMDAMNR GRABHQ) UHP EXUHS | RIWRH FRIV XQBAWW DQG XQMDDEAWRIO X5/ CUH REM DAG XQEHIWH FROMPARUMH FROMPAY \KFFHM XD 7 DG-G
GHIQUY H5 OB XQEHG Z KIFK FRXGECEYHYHD O HARXUUAKOVR RSHIDIRYY | LOCADCFREAWR) DG FDK | BZ

) DOUHR I XQG RAWHWMP LCDMROR WIQ! LFOWSURIUIP VRUFRQMFVE! WHS 6 JRYH.CP HWARXGS DGYHYHD O HRARXUBXMQHN DG | LOCADOSHIR P OFH &KDQIHVIQ8 6
JRYHIP HOVXQAQ) SURIMY DOR FRXTS UHGFH RSSRIMQWAV LOH MY SURILEP VDG Q| XXMUHSURIUP VRULQMDYHY Z KHIHZ HIQMIG\R FRP SHMDQG Z KHIHZ HKDYHP D3
LR HQN ©  KIBIZ HZ RXGH SHANR FRP SHM DOG EHZ HISRMRGHS DV ARH LGP BHOARQH MY SIRIUIPV Z HP D QRABH\XFFHW XOOQG HYHDLL Z H DUH\XFRHM XO \WH
WSOAHP HMBIRIUIP VP D EHIXQEHG DABZ HUGYHY RUUAKOMQ GZ HJP DUILQY

: HEBHIGWIQULEDQ® RQ8 6 JRYHOP HOAFRQRIFN ZKIFK R\MD DUHRQD SDUMDE | XQEHG \XEMANR LP P HADAM\MP LODARY DQG KHDYLO UHIX@WMG DQG DXAWMS 7KH
WP LGDWRQ RUI DLOXUHAR 1 XQG RUQHI DIYH DXAWIQAQIVIRU RGHRUP RIHR \KHH FRWDRANV FRX@S KDYH DQ DGYHYHLP SDRARQ RXUBXMQAW [LCDQALDOFRQEMR) MKAVR
RSH.DIRQVDQGFDK | BZV

* HOHD® 8 6 JRYHIP HWFROUEFW DUH \MEMPAR RTHMIKWDGWE 8 6 JRYHP HOMBBUMQBIYHY 6XPK DXAW FRXTS UAKXENQ DAWME HONV R RAUFRQMPARRIV $ Q
FRUVI RXQG\R EHLP SURSH.® DERFDME R DVGHALLF FROMPAZ LOQRAEH UHP EXUHG DG \KFK FRAVDDHIG UHP EXUHG P XWABH UM XQEG : HKDYHUFRGHE FROMEPABYHOH
EDHGROFRWVZ HH SHRAAR U] HXSRQI LCDXAWH RZ HYHU Z HER (RAWIRZ WHRARRP HR DQ 1 XWMUH DXQAW DG DOV HON DQGZ HP D EHUTXULHG\R P DAIDD WG
RXUUYHOXH RUSLR LW XSRQFRP SBUINRQ DG | LDOGHRIDIROR DXAW 1 HIDRYH DAEWLQRQIVFRXTES DOR UAXONQWLP LODNRQR  DFRQMPM RIHWUHR SUR W \KSHRIRQR
SD P HW [LGH/RIKSHMRQRUGHEDP HOVURP 8 6 JRYHCP HOVRQMIFIY RIVKEFRQUERNY) | RUDSHIRGR WP H

,QOEAWRY 8 6 JRYHIP HONFRQAMFWJIHHIED FROEQSIRYIMRQYSHIP G WP LADIRY LQZ KRBIRULQ SOWZ WKRXVBURUGRIFHDAKHS 6 JRYHP HWFRHIHFHXSRO
SD P HMRD |RUZ RN GRGH DG FRP P L\ HQN P DGH DAWH WP H R \MP LDIRY ) RUVRP H FRQUIFW Z H DU D \KEFRQUIRRU DG QRAKKH SUP H FROMFRU OG5 LQ \WWRH
DUDQIHP HON \KHS 6 JRYHGP HWARXGSWUP LCDM\RH SUP HFRQAEARUI RURRQYHIHFHZ R DG | RURKUSHURUP DFH DY DVEFRQUMERRU ;- HFDQJLYHCR DRXUDFHWD
RHRUP RMR R{US 6 JRYHIP HOVRQMFNZ LOCRABHWMIP LCDMGXQEHWRH AP WIRY $ OR Z HFOQILYHGR DAXUIGRHWDAZ HZ RXGBEHIEGIVR SURRXUHGZ. FRQMFN
VR RIVAAMKH UYHOH RUECANBI MDY D BAXO\R 0 WP LDIRQ R RXUS 6 JRYHIP HAFRQMIPN 94-FDXH D LI QU LEDOASRIRD R RXUUHYHMH LV G-BHIGHARQ RXU
SHIRP DFH DG SD P HQAKQEURXUS 6 JRYHIP HOAFRQMFW \WH BW R RGH RUP R @LIH FRQAEFV FRX@S KDYH D P DMUDDDGYHYAH LP STRARQ RAUBXMCHN | LQOGALT
FROGUR) WAXWR RSHIDIRQ/DQGFDK | BZ V

2XU8 6 JRYHIP HMBEXMGQW DR LV \XEVRANR \GHALLLE SURXUHP HQAMHI XDNRQY DQG D YOUHY R \RARHFRQRP L 05 RKHU UTNXUP HON 7K BTXUP HQV DSRRXIK
PARP DU 1Q8 6 JRYHP HWFRQAEFW LGFU-DH RXUSHIRLIP DFH DG FRP STOFH FRIV 7 KHVH FRWVP LIKWGFU-DHLOWH XAMUH \WHIE BBAQ) RXUP DILQY Z KIFK FRXG
KDYHDQOGHYHH | HFWRQRXUBXMGHW | LCDADOFRQAURY WAXWVR RSHIMRQ/DQGFDK | BZ V , QUEAWRD WHS 6 JRYHP HYWD/OGGP D FRQIXHRLP SBP HOAQMDIYH/
IREXVHG RQH I LEIHARY O RECEONV 05 FRWIURZ W GG RKM-URKDQIHY VR LW SURRXUHP HOABUTRIAHY 7 KRV LQWDIYHY DQG FKOQIHY R SURRXUHP HWSUIRMAVP D FKDQIHWH
ZD 8 6 JRYHGP HMWRFW DUH\RTAMG QHIRMDMG OUG P OIHG ZKIFK P D OIHRAAZ KRKHUDQGKRZ. Z H SXUWKH RSSRUMQMY/ VR SURYLGH RXUSURGXRN DG VHLYLFH/ VR \KH
8 6 JRYHIP HOMQFOXAQ WHWMIP VDG FROBUWRY/XQGHUZ KIFK Z HGR R Z KIFK P D KDYH DQ DGYHYHLP STRARQ RAUBXMQHW | LQDGADOFRQGURY UAKOVR RSHIDIRYY 06
FDKI®ZV ) RUH [P SB! FRMMEFVIZ DG-GXGEHMH' R 2 WHU7 UDQURNRQS XKRIMY | RUUAHDUAK DG SIRRNVGHY/JHIHIED
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WXL FRWAKDUQ) DOGP D (RAYRTZ. RUP D IRTBZ R 1Q SOWMBIEGS 6 JRYHIP HOAFRQUIRIY SUTRIAHY DQG\MP V \KFK Dv/WH ) HEHIIOS FIXMMRQ 5 HIXDIRD
3)$5° DOG&RWS FFRXQIY 6\BEDB/

) DOUHVR FRP SO Z [\ DSSTFCE®! U XOMRQY DG WXL HVFRXG GOGWR | LGHY SHIOWY WED P HOV RUFRP SHODRY RUWEGIAP DIHY ROVAGHMRQRUGHEDLP HOWVURP
8 6 JRYHIP HONWFRQURNY RAVKEFRQMANY |RUDSHIRGR WP H $ P RY \WHFDAOHY | RUG-EDP HQWDH YIRDMRQVR YOURXY @Y VDG B XOMRY LGFOGQ) \KRHUHDAG\R
SURPXUHP HONIQRIUMY H SRWARQINRO LFOAQ) ,7$5 8 6 JRYHIP HOAHRXUMY HP SB P HWBLTRMAHY SURRRNROR WHHYLLRGP HOAMDFRXUIR R UFRGY/ SIRSHUBFRAQ)
R FRUWVDQG | RHJQARUXSWRY 7KHWMP LQDIRQR D8 6 JRYHIP HONFRQUEPANRUUHIMRQKLS DVDUAKOWR D) R WHH DRV Z RXTS KDYH DQ DEHYHLP STRWRQ RXURSHIDIRQY
DG FRX@ KDYH DR DGYHYHH | HAARQRXUMBAQ) DOGHILELON | RUIXMUAS 6 JRYHP HOWRQMFPN

2 XUZRINIRUJWHS 6 JRYH.QP HONQGLOMLDIRDOIRHLCP HOWVP D H SRHXVAR LGRUHDHG VXUV UMY

$ VD JIRYHIP HOWFRERRL JLYHD WH HKDGRHG VHOMMYW R \WH LQ RUP DRQ Z H KDYH DFFHW AR DQG \WWH QDIMUH R RAUSURGEN DQG VHYIFHY Z H O DADQ LGRBDAHG UM R
EHQ) \BIHMG | RUR BHUDGE RMFUVHRXUNY DR\ LGFOGQ) WUHDNV VR WH SK\ MFDOVHRXUNWY R RXUI CFLOWAY DG HP SR HY |, Q DEAMRY Z HZ RN 1Q LOMCDIRDOGADIRY/
Z KHHWHH DUH KLIK VERXUMY UMY Z KLFK FRXES UAKONQ KO \R RXUHP SR H FROMPRY DQG UHP RM DAHIV DQG \WEWEQMOSURMANRY RUUFRYHY FRW 6RPHR RXU
HYLFHY D SHURIP HG LQ RUDGIFHQMAR KLIK UM\ GFDIRQY Z KHIHWWH FRXQY RUGFDIRQ LY H SHIHGAQ) SRIMAID \RADORUHRGRP LF IMKHY RUZ DURJALYLOXQUAA, Q\KRH
EFDIRQY Z KHIH Z H KDYH HP SR H RURSHDIRYY ZHP D LGRXUNKEMBMOFRIV R P DQBIQWH\OHV R RUSHIRIGHD RXUUP RM DAHV DG RAULQRP DIRY $ VKK
LQMEDIRCOBFDNRYY DG WH UMY DARADMG Z W \MHP AKOQIHUEIGD \KFK SUHFDARRQVP D EHLQU | LELHWR DYRG\XKAK UMWY IGFOGQ) SRUEGISRVAMROR RAUUP RM
DAHNV DQG UHIMG CFRHW/ AR RULQAMBRXDOSURSHIY B\ XQQAMEG \WLG SO DG \WH SRUEGI BW R RAUSHIRIGHOQWHH GFDIRYY Z KIFK FRXGS KOP  RXUBXMCHN DG
RSHIDAY AKXV

' VEXWV Z WK RXUNKEFRQAEARLY RUMHLQDEOW R RUMKEFRMDARW/ R SHIRP - RURXUNH \XSSTHYV AR WP HY GHIMHURXURRP SRCHOW SDUVRUMHMAHY FRX@GFDXVHRXU
FRHR | HIQIV\R BHSURGKRHG RUGHDMHHGLQ DQ XQWP HY RUXQWDIW DRRY P DQRHU

;. HHYDIHVEFRRWIPRYRQP D) R RUFRQURW : HP D KDYHGVSXMYZ W RAUMEFRQMRALY LFOAQ) BIDAQ WHTXODW DGWP HGHWR Z RN SHIRP HGE \WH
\XEFRQAMIFRU PP HUFRGFH.0/ CERXVH \VKEFR UERRNKEFRQAEFRU RXUI OUAVR H \WMIGH MM VBN RUGHYRUMAKHGHZ. \BWN RUEHY XQEHUD\VKEFRQUIPAVRXUKLLGY R \KH
SHYRIGHR D\KEFRQUIRRURUYLFH YHYD RUWH\MEFRQMRRLV | OUHR FRP SO Z W CESOFCEGIQY. |, QDEAURY \WHHDUHAHYIIQ SOW FRP SRHOVOG\HYIAVIRUP Q) R

RXUVSEFH DG GH HQHWAKGRE)\ R HIQIVAKDAZ HVRXUHI URP RHUP DA CRXUHY RUYHIERY 6RP HR RXUMKSSTHY 1URP WP HVRWP H H SHIHIFH I LD DODQG RSHIDIRILC
QlILEXOY ZKIFK PD 1P STRAKHUCELON W \XSS® \KH P DMIDY FRP SRCHW \KEWK WP \/ DQG VHIYLEHY\KDAZ HUTXUH 7001V UHFHQ® P SRHG RUDSSTHG LOWH | XMUHRQ
FHVEQ P DALIDY OQG RMHUMBCHIMWKHYP D FUDMRUH CRHEDMH LMY P DMIDY\KRMIH/DGP D KOO | XUKHVXSSTHUBXMCHN FRKUY 2 XUVKSS® FKOQFRXEGOOR
EHAVXSRMGE H WIDOHYHINV \IXFK D/ (DMUDOGMDWMY RURKHMI QU LFDQAAMXSIRYY L(FOGQ) H WP HZ HDMHUFRQBUWRYY P HRFDOHEIGP IFY CRVR \MUIRINP A BHJ
DR\ OQG @ERUGVGXMY  JRYHIP HOEDIRMRYY DQG GINMMYH RUBIXDRY FKOQHY LFOGAQ) SIRGANFHWLIFDIRY RUMMZ DBALS WXL HOV \RXUAQ WAIRNRY/
SIRGAENDAKHQINAWN DG RIP DMK HRUJUHHKRAHIDVHP DWRQWEELG,/ RUDDM@ELMN FROMDQNI R LRBDHEGP DG! RP PRP HY 7 KHHRUDD | XUKHUSROWAL
RUJRYHIP HOEDGHYHBRSP HONV RUKHIEK FROFHDY FRX@S UAKXANQ \RADD HRGRP IF OQG QERUIQMEQY $Q LTAOW R GHYHERS DEMCDAYH \RXUFH/ R XSSO RQ D FRWW
HIHARYH DQG WP HY EDV FRXGS P DM [P SOURXU CEAW \R P DX CRMUH DG GHIVHU RXUNSDFH DGG GH HQH WKQRB\  RIHIQIV\R RUPMEP HY © H FIR JIYH R
DKUY/ WDAZ HZ LGEH | BHIURP GASXMY/Z LW RAUNKEFRQMRRLY P DALIDOKSSD FROMIIQN RUSUIREGP V' RUFRP SROHOMKEM P V RUVHYLFHY SUREGP V LO KH | XWMUH

$ OR RAUMEFRQURRY DG RMHUXSSTHY P D QRAEH CEGIVR DFTXLUH RUP DQEIQ\KHTXOMV R \WHP DALY FRP SRHOV \XEWX WP V/DQG HYLIFHVRH \KSSO ZKIFK P D)

UAXOVQ JUDAUSIRGANHMGY \HYLFH SIREGP V DQG Z DUDQN FOIP V OGG FRXG KO RAUBXMGHW | LDCADDARIAUMRY WAXOVR RSHDIRQY OGG FDK 1GZ V , Q DEAMRY 1Q
FRQQHANRQ Z W RXUJRYHIP HOWARQREFW Z H DUH UATXLLHG R SURPXUH FHMEIQ P DAUIDY FRP SROHQVOQG SOWI URP \KSSO \RXUAVISSIRHGE. WHS 6 JRYHIP HMWIGGZ H
UHD RQ RUNKEFRMERRLY DQG \KSSTHY \R FRP SO Z [\ CESIFCEMI @YV WHIXIIRYY DG RMHUBIXUP HOV B DLEQ) SURRXUHP HAR - FRXQMIHWXQDXAKRU] H5 RURKHZ VH
RO FRP SIDQASDWRUP DALIDY LFOGQ) SOWRUP DMIDYWH XSSO \R XV DG LQVRP HALURXP R Z HUHD ROWWHURHWLFDIRQY DR WHURRP SIOFH ) URP WP H\R
WP H \WHUH DUH FRP SRHQV I RUZ KLEK \WHIHP D EHRQD RH\KSSTHU Z KIEK P D EHXQEGIR P HARXUGHDY ( DFK R \WHH \XEFRQUIPRUDQG \KSSTHUUMNY FRX@S KDYH D
P DALIDCOGYHYHH | HAARQRXUBXMCHN | LCDCADCFRGEMR) UAXOVR RSHIDNRQ/DOGFDK | BZ V

SHXOM) 51W) DRRY

, QIR HQVIQ XVP D BH\XEMPWR 8 6 1 RIHIQ LOYHXR HONHIX@WRQYZKIFK P D P SRHFRQAWRQY RQ RU@P IWAHIMLQ LOYHXRUIAT DELAOW R SXURKDVH RXUFRP P RQ \WRFN
SRMMDD P DNQI RXUFRP P RQRFN GW DIERRYHVR LOYHXRLY/ 2 XULQYHIR HOVIQ8 6 FRP SDQH/P D DOREH\XBEWRAWMRS 6 | RIHIQLOYHWR HONHIXDWRQY

8 QEWHE ([ RQ) BURS P HIZP HOVVRWHS 6 ' HHDH3URGAIRDS PR D/IPHGG \WH' 337 \WWH8 6 3UMGHIMD\NHSRZ HMWR AVMXSWRUEGAN AHMTIQ I RIHLIQ
LR HONVIQ8 6 BXMCHAAVLL KHGAMP LG \KDAXAK DWBQLRRQWUDAD/8 6 QDIMRTDHUNY 7KHERP P WWHRY) RIIQ, QHIR HONQWHS QUG 6B/ 2&) ,8 67
KDVWH DANRUNY \R FRIGEDAR DO XU
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UHHZ VR AHMEIQ | RMIQLOYHAR HOV &) ,8 6 P D LP SRVHP L\ DARQ FROAWROV\R JUIQNFBOUDFHR  DMIQRIRD 7 KH) RUHIQ, QKR HNB N5 HYLEZ 0 RGHGQ] DIRQS FW
HIPAGLQ PHEGWH' 35 R [P RY RMHUWQV H SIOG&) ,8 6 MUMARRQEA RIGFNAMMRYR FRQMROR 8 6 BAMGHAY 1RZ &) ,8 6 DOR KD/MUMGRNRD
RYHUFHMEIQ | RIHIQQRQ FRONRTIXY LQYHAR HOVIQS 6 XM WDNQYRYH FUMADOMKQREU\  RUFUMADCLQ UDXWKPXUH RAKDWFRIBRADQG P DQEIQVHMYHSHIRTODD
R 86 AMHY 37, 8 6 YMQIARY LI WHIRUHIQLOMARUBAHYHVASHAL LHGWIJHIQ) WKW RUDFRHW LQ FRQGHAIRQ Z W W LQYHAR HQV: HDWMD7, 8 6 %MQHN
EHFDXAHZ HGYHBS DGG GMI QWKQRBILEY WDIZ RXGE EHFRQUGHUHE FUMFDDARKGREI LYY &HMBIQI RMIQLOYMAR HONIQ7,” 8 6 96MGQHWHYDUH\KEMAAR P DOEDRY 1100
ZIW&),86 7KHHXOHG\WRN) DG SRMMOAMENR)/ROWHIELMN R 1 RHIQSHIRQ/MR LOMINQXVFRXGS P IWRXUDELON VR HQ) D HLQ DM LF WEQPRQAKDNARX T
EHH IWRXUKDUKRTHY LFOAQ) DFKOHR  FRQNRO DG FRX@ DOR 0 HAMHSUFHWDAIQLQYHARUP D EHZ LG \RSD | RURXUFRP P RQWIRAN

: HDUH \XEMPAR \WDGH FRQNRODY V DQG UHIXMMRYY LOFXAQ) H SRUWFRQIRY DOG WUQIHIAB 6 HARGQRP LF \DQRIRQY Z KLFK FRX@ DI | HAARXUDELOW \R GR BXMCHK Z WK
AHABLO FXRP HY 8 Q DYRDEGI FKDQIHVYLQ WHH @Z VDG I XOWRVRUS 6 JRH.GP HOMFHMQ) SRIFHY RXUI DLOUH\R VHRXUHWP HD 8 6 JRYHLOP HOADXKRU] DIRQY
XQEHJWHH @ VDG U XOWRYY RURXUI LOUHWR FRP SO Z 1\ \KHH @V DQG UHI XAMRQV FRXES KDYH D P DALIDCOGYHIH HIHAARQ RUBXMGHW | LQDGRDOFRQAMR) DG
UHKOVR RSHDIRD

2 XUBXMGQHN LV \KEMPANR WMQIHAB 6 WIGH FRQUROMY. V OG U XOMRYY DY Z HIDY HFRGRP LF \DRIRYY O V OQG WIXDIRY © HOHUTXUWG\R FRP SO ZIW 8 6 H SRW
FRURODY VDG BIXOIRY LFXAQ) ,7$5 OGP IQUMIGE WHS 6 ' HEDWW HOAR 6VBM \WH( $5 OP .QUWMIGE WHS 6 ' HSOWW HWR &RP P HIHV9OUX R, QBN
DQG 6HRXUM DOG HARGRP LF \ORURYY OGP LQUAMBG B WH 70D+ HSDWW HOAV 2 11LIFH R ) RIHIQ $ WHIV & RQIRO 6LP LOU @Y V \KDALP SCRARXU EXMGHN H LMALQ RiHU
MUMGRNRYY 7 KHH | RUHLIQ WIGEH FROMRY SURAEIWUMMPVRUBIXOAM RUCEOY R GUA® RULGEAWRA® H SRWGHP H5 H SRWUHH SRWGHP HG UHH SRWRUEQMHU
FHVQKDZ D \WFKQFDOEWD WAKGRBI\  \VRE DU RUVALYLEHVAR FHAEQ FRXQUHY DG \MUMRUHY HOMYY DGLQAVIGOY DG RUHIGXHY 9 LIRIMRQVR CESIFCEGIH SRW
FRQURODY \V \DANRY/ DG UHIAMG UHI XONRQY FRXS UKOMQ FUP LDODQG OGP LOMADRYH SHIDOWY LFOGQ) 11GH SRUEGIGHIOCR H SRYSUYIGIHY DG GHEDP HWZ KIEK
FRX@ KDYHDP DMIDCOGHYHLP STRARQRUBMCHY LFOGQ) RAUCELON \R HIMLQR FROMFPVRMVEFRMFWVI RS 6 JRYHIP HWAXWRP HY

3XWNOQAR WHH | RUAI QWWDGH FRQARODY. V OGG U XOWRYY Z HOWHUTXUAG TP R RMHUWMQIV \R L P OQEQDUIMDIROXQE, 7$5 1L GAMP LGHWH SIRSHUGFHQIQY
MUMGRNRQOGGH SRWDWI LFDIRQR SURGEW \R\Z DH DG\WKQRRI\ D06 UL RABIQIFHRAVRURMHUIRP VR 8 6 JRYHIP HOADAKRL DMRQVR HY DI HLOWHFRIGAE/WR
RXUVGEFH | REAHE EXMQHN 7 KH DAKRU] DIRQ UATXLLHP HQANGFOGHY \WH GH-G R JHASHIP DARQWR UHBDH FRRBGWAKGRE\ W I RILIQSHIRQHP SBR HV DG RMHUIRWHIQ
SHIRY , QRGHR FRP SO Z W \KHH WXL HON Z HP XMAGHYHBS DOG LP SBP HWAHQADT] HG \OGRIRYY DG H SRIWARQIUROSRIAHY \WDAFDQ EH TXAND DERSMGE DDWH
&RP S V\KEMADUHY

7KH LCELOWV \R VHRXUH DGG P DQEIQ GHAHADY  QFHOAY DG RKHUDARRU] DIRQY FRXES GHIDYHD P STRARXUCELAW R FRP SHM VKFFHWMXED RUVR RSHIDM RXUNGFH QKW
EXMGHW DV SDQEHG $Q FKOQHY 1O VOGRMRYY 06 H SRVWFRQUROUIXOMRY/ RUS 6 JRYHIP HOACFHOMQ) SRIA  \KAK D/\KRH GHFHADY \R LP SBP HA8 6 JRYH.IP H
FRP P AR HQWV \R P XGMDAMIDFRQWROUILP Y PD UAMMPWRXU RSHDARDY * LYHD \WH I QU LFOQAGNFUANRD \WH JRYHP HOWKDY 1Q IMKQ) GHQ L) RUFRQAMRQQ) \KFK
DARRU] DARQ/\R DGYOFHS 6 CDMRIOVHRXUMN D06 | RULIQ SRIR. LOMIMAV \WHIH FDQ EH (R DAKUIGFH Z H Z LEDEH \KFRHW XOLQ RAUPXUHQADGS | XM HI RW\R VHRXUH DQG
P DQBIQGHHADY CRHOAY WIMIDARYY RURKHUS 6 JRYHP HOAHIXDRY CESURYIY , QDEAURY AKOQIHVIQS 6 |RUHLIQWIEH FRQNRODY VIGG WHIXDIRYY 8 6 IRHIQ
SRIF RUHFDWI LFDMRVR RAUSIRGEVRIMAKGRRILY P D UMMEARXU XUWUHRSH DR/

2 XUBXMGHN LV \KEMAR D Z 1GH YDUHV R DEAUMRCDOH WOMYH DG HYRMQ) JRYHLQP HOADZ V DQG UHIXOMRYY ) DIOXUHWR FRP SO Z WK \KFK @ V DQG LHIXOWRY FRX@
KDYHD P DALIDCDGYHYHH | HAARQ RXUBXMCHW

© HDUH\XEMPAR DZ 1GH YDUHIV R @7 V DQG UHIXOIRQY UHDMY) \R YDURXY DSHAVR RAUBMGHY LGFOAQ) Z W UASHRAIR RXUP D4 CRXUCQ) LQ\SIFH RSHDIRY 8 $6
SIRGEN HP SR P HOADGG MERU KHDGK FOUH \If - SUVER DQG OBVHRXUNY KHIGK DGO HWY DG HYUREP HQEOMAHY |/ [Z VDG I XTMRQY DARHI RUALIQ | HIHID UM 006
GFDOGYHY | BNXHM® AOQIH HSHADD 1O WHDWR) R G2 DQG HP HILQ) LOBANHY DQG Z H FOQQRADZ D V BWDIRIED SHARMKH IP SSPAIURP RUVKH XAIP DM FRIWR
FRP SIDQFHZ WK PXUHQARUI XWUH B XA RUDEP LQWDRYH FKDQIHY - H P RQWRUWHH GAYHESP HOV DG GYRM DML QU LEDQAZP RXQAR- P ORI HP HOA WP H DG H \MOIC
UARXUAHY/\RZ DB/ FRP SIDGRHZ W \WHH @V UHIXDAWRQY DQG IXLGHICHY DG \KAK FRP SIDGRH SMAHY DI QU LFDQAEXUEHD RQ P DRI HP HAW WP H DQG RMHUUARXUAHY DQG W
PD QP MRUCEMOY W H SOG QR FHIBO MUMGRNRY/ 0 RIRYHU AKOQIHY/ LQ @7 \WH P SRIMRQ R G RUDBAMRIOUI XOMRY RUWH HIFW HOAR D) G RUPRM
QI HABI MIMRQWWDAP SCRV RXUBXMGHW FRXES UHTMXULHXVAR AKOQIHWHZ D Z HRSHUDMDQG FRX@ KDYH DP DMUDCDGYHYHH | HAARQRXUNIBY SR MIEMNV FDK | G2 VOG
I.CDADOFRQAURY

) DOUHWR FRP SO Z MWHH@OY V \XFK DvZ W UASHRAR RABIQQ) OOG P DQEQQ) CRHQAY FHWYLFDAY DAKRU] DIRQY DQG SHIP LW FUMFIO RAWHRSHDMRQR RAUBXMGHW
PD UAXOVQ AVICSHIOWY RUSUYDM@Z MW RUWH\XSHMRQ RUBYRFDIROR QFHQWHY FHMYLEDMY DAKRL DNRQVRUSHIP LW Z KIFK Z RX@S SUYHIKV I URP RSH.DIMY RXU
BEXMQHW ) RUH OP SB1 FRP P HIADOVWSIAH @XGFKHY DG WHRSHDIRQR D) \STFHWEQSRWK AP LQWHS 6 UWANXUHCRHQAYOQG SHP IWIURP WH) && DOGUYLZ B\ RKHU
DHAKR
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WH8 6 JRYHIPHWIFOGQ WH' R DG 1$6$ / LFHQH CESURYDORQ LFOGH DR IOMDIHA UM R \OHY RSHDARIO IREBOVHXUW 06 IRHIQ SRIR DG
LOMIDNRDOREQ] DARY/ P STFDMRYY D/ZHDD/DUWYH. R IRHIQRZ GHIKIS 61P LD \WH8 $6 LMY LV \XBEWRAR VHYHIDORRP SBf WHIXORY [P HZ RIW LGFXAQ)
1 DARIO' HHH $ XWKRU DIRQ $ PVARP STDRH WAL HQV ) H3HIDO$ YIDARQ 5 HIXOWRY/ ' HHQH ) HBHBO$ FIXAMMRQ 5 HIXOIRY/ |, QMIDIRITO7WILEF 1Q $ WPV
5 HIX@IRQ/DIG( [ SRYE GP LQWIDIRQS HIXDWRY/

,QWHS 6 WH) H3HICH YIDNRQS GP LQMRDNRRYHYHAKRHVI HAV R DRI WRSHIDNRQY LOWKH CDARCDCOUWSTFHM P DQG KDVWWH DAKRUMY \R I UDQATLZ RWKLCHA/ FHWYLFDAY
DQG UHDAMG H HP SURQ/VWR 8 $6 $ GAMRIED UIXDIROR RULGGAN LV MMDHYRNMG) DOGQE RUGH HIHQAMDY V RUBIXDIRQY FRYXGS O HAARXURSHIDIRYY LGRUDH QLA
FRP SIDQFH FRIVI RUXVRUFDAHDQ. WULG SOV VKSSTHY RUFRQUIARLY VR LIVHWH SUFH/WH. FKOUHXVEHDAHR LGRBDHE ARP STDGFHFRWV ) RUH TP SO \WH) && KDVIQ
RSHOQRIFHR SURSRWGXGP DNQJ UHIDY \R P MIDARQR RIBMIDGHEUN Z KIFK FRX@S O HAAKY DQG RAURSHIDIRYY $ SSIFDIROR WHH@Z VAR RAUBMGHVP D' GHIDAYHD
[P SCAMRXUSHJRP DGFHLQ YDURXYZ D V QP MY \KHFRTIERDARY/Z HP D SXUAKH [ XUKHUUBHI XD WHH SRIWING UHH SRR RAUSIRGEW \HYLFHY DOG\WKQRB\ | URP
WHS 6 DUGLCERDG DOGLRBDIQ RUFRWV DQG \WHWP HQHHADY R REEIQ UATXULHG DAKRU] DARD 7 KHDGRSMROR DP XAV@ HIG BIXDMAY CSSRIK \R D) RHR \WH
@7 VRUBI XONRQR Z KIFK Z HOHRUP D' EHFRP H\XEMPVSDUNAX@LD Z KHHWH@ HY DHLQ FRQ CRAWFRXTS UHTNXUUH DIMDARQR  RXUP DX CAMUQY SURFHWHY RURSHIDIRIC
SOUP HMYZ KIFK P D' DGYHYHD P SSAARUBXMCHN :© HP D QRABH LQ FRP SBWM FRP STDFH Z L\K DEVKFK UHTXLLHP HOW DADEMP B/ DG HYHD Z KHD Z H EHIHYHZ HDM L
FRP SBIMARP STOGFH DUIXDARY DIHR P D GHMP LGH\WDAZ HOHGRW

2 XUUBSX\IANRQ DG LCHOW R QR EXMQHAN/P D BHIP SCRMGE WHLP SIRSHUFRQGKRWR RXUHP SR HHY DI HOWRUBXM QAN SCURHY/

- HKDYHLP SBP HQMS FRP SIDGFHFRRY WIQQ)  SRIFLHYDQG SURFHBUY GHLI GHG VR SURYHONIE GRS ANBW RUFUP LDCDFW| URP EHQ) FRP P IWKGE\ RXUHP SB HY/
DIHQVRUBXMCHN SOMGHY WD/Z RXES YIRDMWHOZ VR WHMUMGRMRQ/LQZ KIFK Z HRSHIDM L((FOGQ) @¥ VIRYHAQQ) SD P HOMR JRVHIP HOAR [ LELDY \KFK D/\KH) &3$
WHSIRMUROR H SRWARQIRTBG RUFDWL LHG LQ RUP DR \KFK DY/, 7$5 | DOH FOIP V SIRRUHP HOAQAJUMY FRWFFRXQIY DG EAY) FRP SHIMIRD LG RUP DINRQVHRXUMN
DOGABSUYTR DIGWHWP VR RUFRQMFNV 7KYUMR [P SRSHUFRIGAEW D LGRUDHDYZ HFRQIMXHWR JURZ. DOGH SOQGRXURSHDIRYY : HFOQRWHQKUH KRZ HYHJ WD
RAUFRARY WDQQ) SRIFAHY DG SURAHEUA Z LOSUHYHNRUGHARADIVKAK NG RUFUP LDOCRV D05 Z H KDYH EHHD DGYHIHD 1P STRMG B\ \KFK DRV LQ\KH SDWVZ KLEK
KDYHEHHQLP P DMIDOLQ (DM , | CRASUYHOAG \KAK UHANBAY RUFUP LD FRXES \KEMPAKY R ALYLORUFUP LGDDLQYHAMDIRY/ P RHBY DG QROP RHBY SHIDWWY/ DG
SHQMURQ DG GHEDLP HOAR, \KHS 6 JRYHIP HOADGE FRX@S KDYH DP DMUDODGYHYH H | HAARQ RAUCELDN \R FROGANBMCHN RAUBKOVR RSHIDNRQ/ DG RUBEXIMRY ,Q
DEAURY P VFRIGAMOQYRLQ) GDIT HRXUMY @B/ UAKANY 1Q \WH FRP SURP VH R SHYRIDLQRIP DIRY RUWH LP SIRSHUXVH R RXU PXMRP HIV \HLYH RU FOWL LHG
L RIP DINRQ FRXGE UAXONQ UHP HADIRQ FRWV UHIXTRY VOGRNRQY DI QWK DQG VHURXY KDUP \R RXUU-BXVBINRQ DQG FRXGE DGYHYHD P STRARXUCELON W FRQMMH\R FRQAEA
ZIWWHS 6 JRYHIP HW

) DOUH\R FRP SO Z 1\ | HEHDO \WIM DG | RIHIQ @7V DQG U XOWRYY LHIY R SUYCR - G SLRMAIRQ DG FRQKP HJSURARINRD RUWH H SDQURQ R FXUHIARUWH
HIDAR HOAR QHZ @ VRUUHIXOWRQVUHID) VR SUYDR (DB SLRMANRQ DQG FROUKP HUSLRMANRY FRXEE DGYHIHD D I HARXUBXMQHN DQG RXUI LQDGADCFROAMR)

: HFRGBAWMRUH SURFRW DG XVHSHIRIIOQ RUP DIRQ QG RMHUPMRP HUAWD DUGZ HUHD LQ SIWVRQWKLLE SO/ \WDADHGRAGUHR® XQG-URXUFRQROR P DA HAHVEQR
\WHH RSHIDINRQY DGR FRIBAAMRUH SURFHW DG XVHSD P HAQ RUP DIRY ' XH R WH VLYW R \KH SHYRIDOLQ RIP DINRQ DG (DB Z H DQG \WHH \KLLG SOV P DI HOOG
H SHAR P DEDIH LQWKH I XXUH D/Z HIDDY\KH QDMUHR RUPXMRP HUEDH WH VUM [ FDMBVR RXULQRIP DNRQM P VOUH FUMADD$ YDUHWV R | HEHID0 WEM OQG | RUHIQ
@2 VOG U XOURYY JRHOWHFRRIRD XVH UHAQIRD WRDIH GAMKRNRD \KDUQ) DOGVHRXUMY R WLYLQ RUP DIRY / [Z VOQG U XDNR)/ I \R YR DDSIRMANRD
DQG FRQAP HUSIRMAIRQ DUH HYROLQ) 05 VWEMPNR SRAMIDED QLIHIQ) IQMSHBIRY 7KHH UTXUP HOVP D QRAEH KOP R HG P D EH LQMSUAMS DQG C5SMHG LQ D
P DQQHUWDALY LFROMMATURP RGH MUMGRMRQ R DQRKM-URUP D FRQ QRAZ WK RHULXBY RURXUSUIRWAHY $ VD UAXOVRXUSITRNAHY P D' QRAKDYH FRP SIHG RUP D QRW
FRP SO LQWHIXMUHZ LW DEVKAK @ V U XOMRQY UTXLUHP HOV DG REQIDARQY

: HOWHOOR\VEMPAR QRQS 6 SUYDR LXBVDQGUHIXDMRY/ \XFK DAKH( 8 v+ HHID DIU3URARNRDS HIXDIRY 3* ' 35" WH( XURSHIQH 3UMTR 5 HIXOMRQ QG (DIRIL
@Y V\KSSBP HOMY) * ' 35 WH' DB3URMAURDS PAR 335 IQWHS QWG. LQIGRP DOG\WH( 8 3UNCR DOG( GRURQF &RP P XQFDIRYY/S HIXDWRYD * ' 35 DG
© 3% UITXUHARP SIQHAR P HHANKMQI HOABTTXLUP HQVUHIDAQ) WHSIRFHAQ) R SHYRIDOEDBR IGAYIGOY GFDAGLOWH( XURSHI( FRIPIESUD 3(($° *' 35 OB
'35 DORLFOGHIQ FOQMEHIONYI RUGRERP STOGFH Z KIFK P D UAXONOP RHEY SHIGWVR XS\RWHKUKHUR ¥ PIARQRJ R DJURXSWVZ R IGHUYHOH
IRUWH SUFHEQ) 1 LQOGADD\ HIUIRUWKH P RWAKFLIRXY YIRDMRY/ 7KH* * 35 * 35 DQG RKHUMP LOUWIXMIRYY WXL FRP SOV \R JLYH\GHALLF WSHY R QRIFH DQG
LQRIP HEFRQHMWY UG RUFHMEEQTRNRYY DOGWH* ' 35 DOR P SRV DEAWRICFRIAUR/IQR BHAR\DIN \XFK FROHIMKFK DvEXQEBGFROHON

: H FDQERAGHMP LCH WH P STRABQ. I XWMUH @7 V' BHIXOWRQY DG WBAGY PD KDYH RQ RAUBXMCHY &RP SOLQ) Z W WHH HYROMQ) REQIDARY/ LV FRW® ([ SDAQ)
GHIQWRY DG LOMBHBINRY/ R Z KDAFRQUNAMY 3 SHYRTDOADE  RUWH HAYDBOVZ MIQWHS 6 \WH( ($ DIGHYZ KHHP D LGRHDVH RURRP SIDRH FRWV 0QG GI0C
[0s=T0NY
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,Q DEAWRY D \LJQULFOQADE EHFK RUDQ 1DOWH RUSHFHYHG IDOWH B\ XV\R FRP SO Z W D) 1HEHIDD WM RUIRUAIQ SUYTR  RUFRQAP HUSURMARY UHDAG QF V
U XDIRQ/ RURKHUSUCA SOV RURGHY\R Z KIFK Z HP D EH\XEMPARURKHU(®I DOREQI DNRQ/ UMY \R SUYTR  RUFRQUKP HUSURMANRQ FRXGE DGYHYHD 0 HAARXUU-SXBINRD
EUDQG OGEMQHN DOGP D UAXONQFRDIP V QMM DIRY/ SURFHHAQIV QMDIRY RUHI RAP HOARNR/ DIOQMKVE. JRYHCP HIBDHQIMYY 7KLVP D UAXONQ SHIDEWY
CHONYRUGWY LGRUHDHS FRP SIDGRH RURSHIDMRIOFRWV. RURKHZ LVH UHTXLLH XV VR FKDQIH RURSHDIRQY DG RUAFDHXMQ) FHIBEQEBVAN ' FSHIAQ) ROWHDMHR
WHLQ RUP DARQFRP SURP MG Z HP D D3R KDYHREQIDIRQAVR QR XVHY @F HI RUAHP HOARUSD P HWARP SOQHY CERAVKHLGA.G-DNIGGP D (HG\R SIRMGH\RP HIRP R
WP HG IRARHIQAVIGOYDI HARGE \WHIGAGHW

- HOUH\KEMPAAR HOMURGP HQECLHI X@WRQ DOGP D LOPXUVKEMBQIDCFRIV

: HOWH\XEMPAR | HGHDO WM (RFD0D0G | RUALIQ@Z V U XOMRQY GG REDEHH DY RWWH SURMRNROR \WHHOYLLRP HOMGFOGQ) \WRHUHDMY \R HP IWIRQ/AR WHDLU
QVADUIHY AR \KUDAH DG \KEKUWIFH Z DALY VO HGUONQ) Z DMJ JUHKRAH I DAY DG WH P DI HP HWR KD DUERXY \KEWUFHY RCY DQG Z DM P DALDY ) HGHIDO WBlM 006
(GFD0DY VOGG W XOMNRQ/UHIMEY WR\KHSURARNROR \WHHMURP HOWP D UATXLUHD PXUHARUSUHYRXYRZ GHURURSHIDRUR UHDCHWEMAM\R LQYHWIY DM DQG WP HADMKD) DLERXY
RUVH LE \WEWIFH/ RUSHIRBXP  SURSEMHBDWY DARUIURP \WH SIRSHW 8 QG-UIHHIDDY. JHHDRY R Z Dk P DRMIDY DQG PXAHADDG | RP HURZ GHY RURSHDRLY R

| CRONA FOQEH\KEMPAR CCELOM | RULQYHI DIRQ GG UHP HADNRQ FRAV DABFDNR/\NDNKDYH EHHDLGHMVIHGE DY WXL BASRQHDRIRYY &RP SIDGFHZ W HYLLRGP HOAC
@7 V/ DOG U XOWRQY FOQ UNXIUA VI QU LFDQAH] SHIBWUY |, Q DEAMRY Z HFRXGS LARXUFRWVVR FRP SO Z 1K \KFK PXUHONRUI XMUH @ V QG WHIXOMRQY \WH YIRDINRQR Z KIFK
FRXQS BOG\R \EWDQNO LAY DG SHIGY

: HPD KDYH\R SO JRYH(IP HQEDHQMWY RUKLLG SOMEV | RUSURSHW @P DIH OJG | RULQYHXDIRQ DG UP HADIRD FRAV WDMKH  LGRXUIHG LQ FRGHRANRD Z WK DQ)

FRQIEP LCDINRQ DARXUPXUHQADGS | RUP HUI CAOMNY Z MKRANBIDG R Z KHKHUZ HNGHZ. R RUFDOHGWH SUAHFHR WH FRQIEP LOQN / LCELOW XQEHWHHOY VP D EHWWEW
NRLQADQG\HYHIDO P HIQQ) \KDIZ HFRXES EHACEGH RAWHFRWR FODQQ) XS HYURGP HQBOFRQIP LODIRQUHIDBBWR | DXORNMHIP RQMR Z DAMAUA® DMIEXEEGIR XV
( YHQU P RIHWDQRHSHIRQP D KDYHEHHQ UASROMED! | RAWHFRQEP L(DARY HIFK SHIRQFRYHIGE \WHHHMUREP HABDDY VP D EHKHIS WASRUEG! RUDER \WHFBD

XS FRIVLGRAUG ( QrILRGP HEDICEL MM FRXS CUMA OG KDYH D P DAUDCOGYHYHH | HAARQ RXUI LDCADCFRAWR DG SHURWP DOFH . HAR QRABHINYH KRZ HYHU WDASHGQ)

HOMURGP HQEDUHI XA GAYHBSP HOV LQ LY DD Z LAKDYH D P DALIDOH | HAARQ RXUFCEAIDH SHIAWUY RURKHZ VA P DMIDD CEHYHD 0 HRAW RSHIDIRY/ RSHDMY

FRWW RUFRP SHIMYHSRVMRQ

&KDQIHV/IQW] @Z VRUUHIX@WRQVP D LGRUDHW]  XQRHIBIQI DQGDGYHIHD Dl HAAHKOVR RXURSHIDIRQYDQGRXUH | HAMH\Y DM

TKHERP S LV \XEMPAR Y HV/IQWHS 6 DG FHMEQIRMIQMUMVGRAIRY ' XHWR HRQRP LE DG SRIMFDOFRQEMRYY W UDM/LQ YOURXY MUMGRIRYY LGFOGQ) \WHS 6

PD EHEWAMRAOQH 7KH&RP SO IVIXWUHH I HAYHY UDMYFRXGSEHDH HRRGE. AKOQIHVIQWHP [ R HOQQIVIQFRXQAVZ W Gl HIKY WEMRLY \Ef UDAV FKDQIHVIQ
WHYOODIRQR GHHWHGWY DAV DQG CCEMNY DG FKOQHY/IQW @ VRUWHULQM SUABNRY | QDEAMRY \WHERP SO P D EHKEMPAR LGFRP H\Y DXAWE. YDURXVARY
MUMGRIRY/ $ GRRXIK \WH&RP S EHIHYHYIWLGRRP H\Y QCELOWYDHUDRIED HANP DG DQG CFFRXQIMG | RULQ CFFREDGAHZ LW CSSOFCEGI @Y VDG SUGASEY DQDGYHIH
WAROMRQE. RHRUP RUHY, LQ) DAKRUM/FRX@SKDYHDP DAIDOLP STRARQWHUAKXOVR WRSHDIR)Y

&HIMOS8 6 WEWM\L] DXWRUMH/P D DWHIAKDAZ HKDYHD WEAMCH XV DQG VHHN W LP SRVH WM DQG GFDALQARP HWY HY Z KIFK FRX@GKDUP RXULHXGVR RSHDINRQY

7 KHH LV D UMN \RDAFHISIQ WML} DAKRUMAY Z KHIHZ HGR CRAPXUHO® | LB D WBAM LGFRP H\BE - UMD FRX@ DAHWWKDAZ. H DUH QOE® | RUMBMM DQG GFOOLCARP H\M HY EDHG
XSRQLARP HRUJURW UHFH SW DIBAE® W \XAK WY 6\BMY DUH BHARP 1Q) LGRDMQIO DIJUARLYH LQ DAVHINY DCH XV I RUMBAM LGARP H\Bf SXUBRHY | DWEBIM\E]  DAKRUNY
\KFFRRMX@ DAVHW\KDARXUCRARYIMHY I LYH UMHWR DCH XV Z HFRX@ EH \EMPVWR WM DG GFDOM DARQ LFXAQ) SHIBINY DG LOMIANDNEEXVEE®] R SURUSHIRGY 6 XAK B
DWARP HQV SHEOWYDGLQMHP D DGYHYHD 1P STRVARXUHXAOVR RSHIDRYY/

, | Z HFDQRRAKFFHM X@ SURMARXULQMBRMDOSURSHIV RXUBXMOHWFRX@\KXI THJ

: HUHD® RQDFRP ECDIRQR [QMIBRMIDSURSHWY UKW FROMFXOOSIRMANRYY DQG RKHUSUIRNAHY R SURMPARXUSURSUHEY 1QIRIP DIRQ \MKQRBULHY OQG SURFHIAY © H
SUP DO UHD RQ SDMVARS! WJKWDQG WDEH VHFAAMDZ VR SURKAARXU SIRSUHBY \WKQRBILHY DQG SURFHWHY LFOGQ) WH RSHIDIRDY \X P V DG WRKQRBI\ Z H X\H
WURIKRAWRXU BMCHN 2 WHY PD LQE-BHIG-Q® GYHES WH \[P H RUVP LOU\MKQRBILHY DG SURHAHY RUP D 1P SURSH® DFTXLUH DQG XVH LG RUP DINRQ CERWRXU
WRKQRRILHY DG SURFHAHY ZKIFK PD. DEBZ \MHP \R SURVIGH SURGXAN DGG VHLYLFHY VP LOUVR RXY Z KLEK FRX@S KDUP RXUFRP SHIMYH SRMRD 7R \KH H \MAZ H SXUMH
DEAURDOSDABIRARNRD| RURKULQCRYDIRY/ SDMINZ HP D [BS0 |RUP D RAMKH DQ5 SDMIMWDAGR IMKXHRUKDAZ HIFTXUWHP D GRABRVIGHXVZ W DQ FRP SHMYH
DGYOQMIH/RUP D EHFKOBQIHGE. \MULG SOMEY 7 KHH FOQ EH QR DAXUIGFHWDADD. SDMVZ HREEQ Z LEDEHTXOMY SIRMARXULQYHQNRQY RUVKLYLYH D GI DOFKDEBQIH D/
\WH®I DONDQELG/ DAY \RWH YDIAW HY RAHEOY DOG\VFRSHR SIRMARQR . SDMMADQG RMHULQMIBRXOOSURSH Y UWKWOHXQFHIEQ : HPD EH
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UHMXAUHG VR ASHIG ML QUL LFDQABRVRXUAHVAR P RQURUBQG SURMANRXULQMBRYOOSURSHY WKW DOGWHH | RWZ HVENHR SUIRMPARXUSURSUHEY WKWP D QRAEH\X | LHHQW

 HUHD 1Q SOIMRQWEGH RV SURSUHEY NJRZ KRZ DG RKHUFRQ LGHQIMIDLQ RUP DARQ R P DQIBIQ RXUFRP SHIMYH SRMRY $ GKRXIK Z H HOMJLQR FRQLGHMDDN DG
LOHRQ DALI QP HADIUHHP HQWZ LW RXUHP SR HAY DG FROKGION DQG HRMULQR FRQ LGHNDIW DI UHP HOWZ WK \KHSDMAY Z W Z KRP Z HKDYHVIRDMILF UHDNRQKLSV DG
EXMQHN UHIDIRQKLSV QR DAKUIGFH FOQ EHJILYHDWDWKHVH DI UHH-P HONVZ LODEH H | HRAYH LO FRQURTY CFRHW AR DG GUMEXNROR RAUSURSUHEY LG RUP DINRY ) XUKHJ \KHH
DIUHP HONVGR QRIBUHYHNRXUFRP SHIYRLY | URP LQG-SHIGHQ® GHYHBSLQ) \WAKQRERI LEVAKDADUH\KEWEADED HMXLYDBOQARNKSHIR AR RAUNMKQRBILEY

7R SURMPARXULQMIDRNCOSURSHW WKW ZHP D EH GG \R \SHIG LI QU LFOQAUARXUAHY \R P RQVRUDE SURKPAINHH WKW DQGZHP D RUP D GRAEH CEGI R GAMA
LQUCQIHP HOAB \KLGSDMEY / MADNRQP D EHGHHAOY LQWHI XMUHVR HJ RUFH RXULQMIBRMOOSURSHY UL KWDQGWR SURKFARXUMBGHVHRUAN 6 XFK QM DERQFRX(G EHFRI®

WP H FRQMP Q) D5 AR \R P ODIHP HQADGG FRXGS UAKONQ WH LP SOLP HOARUGW R SRMRQY/ R RAULQATBRNOIDSURSHWY ) XUWHIP RUH RXUH I RW R HJ RUFH RXU
LQMIBRMIOSURSHIY UIKWP D EHP HAZ LW GH HOFY FRXQALFTIP VOQG FRXQMYXWDAIN.GQ) \WH YDIAW DG HI RAEOV R RAULQMBRXOOSURSHYY UKW 2 XULCTELOIW\R
SUIRMPARXUSURSUHTL WAKGRER)\ DI QWKCDARRU HG RS L RUXVH DvZ HDDVDQ. FRWS @IDIRQ RUGYHMRQR  RXUP D HP HOAY DARRINRQ DG UARXUAHY FRXTS GHD)

1XAMUH\CDV DOGLQNRGAIRY/R Q7 FESCELOMY UAKONQ RAUNKEWINY) LG HIRURUP RUHFRW® WAKGREILHY LQR RAUBXMGHN RULGMUH RXUU-BXBINRY , QDEAMRY ZHP D

EH UANXULHG \R CFHUH DEAUREDOWKRE) 1URP WLLEG SOMHY \R GHYHERS DQG P DG, FCSCELONY DQG Z H FOQCRADAKUH\ RX WDAZ H FRXGS CEHQH WDAMKQRBR\ RO
FRP P HADW WDRIEGIWMIP VRUDADID QG RXULCTELDIV R CEHQHWIMMKQREI\ FRXGEKOLP RXUCELON \RFRP SHM

2 XUWKCR®I\ P D TRDWWHSURSUHBY WKWR WKILLG SO Z KLIFK FRX@KDYHD QH DIYHLP SERARQ RXURSHIDINRQY

1 D) R RXUWAKGREI\ YLIRODM/ SRSUHEY WKW LGFOAQ) RS, WKW DQG SDAQWV WILG SDMEVP D DAHWQ UQIHP HOARTIP V DIDQWMKY &HISIQ\R I DUH P RV DG

RNHULQABRXOCEURSHIV XVHGE! XVP DNHXVHR RULGFR SRUDMOEHQHG\R \E CUHFRP SROHW DG RKM-UCHHQHG\WKQRBU\ 7 KHVHFRP SRHOVDHGHYHESHGE. \WLLG SO/
RYHUZ KRP ZHKDYH@R FRMRO$Q FIIP V ERIKADIDQIKY P D BAXOLQ QP WMINRQY R RAUCEMN \R XVH \KH LQMBRMIOSURSHWW \KEMANR \WHH FDIPV © HPD EH

UHPXUHG R UHEALI Q RAUR T HIQIV RUVHYIRHY RUMR REMBIQ @FHAY T URP - \KLLG SOV R FRQIXH RXUR T HIQIV Z IWRXAWKEMBRQND  UH HILGHHUIQ) \MFK SURGEW RUM WP V

2 XULQMIBRXOOSURSHW UWKWP D EHLQYDICDMS AURXP YHMG FKOIBIHG LQUQIHG RUBTXULMG \R EH CEHOHG VR RKHY $ QLQ UQIHP HWRUP VCBSURSUDIRQ FRXTS KOLP
00 FRP SHIMYHDGYDQMIHZ HRAXUWHQ® GHIYHRUP D GHUYHI URP RXUSURSUHEY UKW

5 IM\V5 HDMGWR) LQDCAQ] DOG2 Z QHIKIS R RXUGHXUMWHY

;. HKDYHD XEWBQMNDCOP RXQAR GHEW2 XUDELOW \R RSHDMLY@P MGE \WH DI UHHP HQVIRHOQIQ) RXVUGEW

$VR' HHPEU ZHKDG P LARQR \RBDG-BNRWENAEQ) SUP DUKD UHDMG\RWH-30 RUDQ&UHEVS JUHP HMDG XS \R P LAIRQR DEAWRICERURZ QY
FOBOAW XQGHURXUUHYROLQ) FUEWIFLON R WHS GIP VEWHAL UHEVS J UHHP HOVG XEMRARWWH QP IWFRQEIGHGLQVRP HR WHDIUHP HOVIRYHOQQ) RAURXMEAQ) G-BAZ H
PD LPUDGIWRIOG-EWQWHIXXUH 2 XUP DQMIFHR KUIKHGYHYR LQE-BAMIHN FRXS KDYH DGYHYH FRQHTXHFHYIGFOGQ) 1P SUQ) RAUCELOIV R RAEQ DEAMRIL
ILCQDAAQY LOWHIXMH
2 XUBYHCR G-EVSOFH/ALI QU LEDQAA-P DB/ RORXUFDK UARXURHY Z KIFK FRX@

1 PONHIWP RIHGL IEXOWR\DM\ RXURANBEQ) G-EWREMI DIRY/

T UWIDXUH XV \R GHEFDM D \KEWIQIIOSRMRQ R RAUFDK [RUSD P HV UHDMG \R RAUGEWUHBHAQ) WH P RXQAR FDK |67 DYDIME®! |RUZ RINQ) FOSMID FCSMIC
H SHIEWUY HON®BP HWR RXUUICHWBM DAV FRQUBXMRQAR R TXOM LHG SHMRQSDY UG RMHIHHICFRSRIDMSASRH/

P VRXUI B LEOW 1QSDYRQY) | RURUUHRAMY \R FKDQIHVIQWHIGBMUHVIQZ KIFK Z HFRP SHM
SOFHXVDADFRP SHMYHGVDG/DQIIHZ IW UASHRAAR RXUFRP SHIVRLY \RP HR' Z KIFK KDYHERZ HUGHEVWHYLFH REQ) DARQY DQG.J UHDAUI LDGADOUARXUAHRDRZ HAR
TP IVRXUCELOW\R ERUIRZ. DEAWRD0 XQB/
P IVRXUCELOW \R H SDQGRXURSHDIRQAMIRKIK CFXAMWRYY DG

T IQRUDHRUYXQHIE OV \RIHH DG HYHHRGRP IF DG LGB FREEWRYY
| Z HOWHXTEBIVR JHHDMVK | LAHQWDWK | BZ \RVHYLFHRXUGHEWIG | XQGRXURSHIDY FRAV RXUTTXLGW P D EHOGYHYHD D HRAMG

t
t
t
t
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: HP D\ UHTXWLH\XEWBQMODGAWRODO XQAQ) W | LQDGFH RXURSHIDIRQY EXWDGHTXDM DAAWRCDO! LCDQAQ) P D QRABH DYDIDE®! Z KHD Z HQHHG IWRQ DFR-BEEGWWLP VRU
DD

2 XUSUP DY \RXUAHVR @NXGW DHADK |GZ VSIRIGHG R RSHIDMRQY DQG CAFHWAR H LMY FUAWIAGMY 6LGRHIGAHBNRY Z HKDYH LGRXUHG GHARAHY DG KDYH XVHG RXU
FDK \R | XQG FSMIDH SHYAWMUA/ ARV DVRALDAG Z W RUDFTXMMRYY LFOXQQ) WH( GIHS FTXMNRQ DG FRW DXRADMG Z W EHRP L) DSXEQF FRP SO [P RY RAHJ

XV : HKDHOQGP D ARQMXH\R H SHIHFH GAAFDK RABZ V IR RSHIDIY TRV DV Z H FRQMH R JURZ. RAUBMGHW $VR * HHP BHU RXUDYLLOE®!
ATXAW \REBG P IEIRY ZKIFK Z DV FRP SIMG R P LOIRQ LQ FDK DQG FDK HIXLYDBQW DG P LGIRQ 1Q DYDDEG! ERURZ LQIV IURP RXUH IMMY FHAW
ICAOMY $ GAWRDM ZHKIGUMMRAMGFDKR P LARD FROMIMY R SHIRUWP DOFHJIXOUIQAHYZ KIFK DUHGIDED WMMRRG] RUZ WG DCDQGXVH

* HEHIHYHWDARXUH (M) \RXUFHVR @IXGW Z LEIEH\K | LAHAR P HAARXUZ RINGQI FESABOGHHEY| RUDNBDWARHGH VW HYHP RQAVI URP WHADMRQZ KIFK RAUFRQRICDAMG
I LCDCADOWEAP HONZ HIH IWKHG + RZ HYHU RAURXUHOADINXGW P D QRAEH X LELHAR P HAAKH UHTXULHG (R WP NXGW GHHBY 1Q DEAMRQWR RURKHUGNGW GHB/
DARADMS Z W RUBMGHY DML/ FDSMIOH SHIBWUWY/ G-EWED P HONV DQG RKMHUFRSRIDM GHHBY QG LOYHAMY) DGG | LDGAQ) WANALHP HON , Q\KH [ XM Z H FRX@ EH
UANXLUHG VR UDVH FDSMIDAURXI K DEAMRDOSXEQF RUSUYDM | LQDGA.Q) RURKHUDUDQIHP HOV 6XFK 1 LQDGA.Q) P D QRAEH DYDMDEGIRQ CRFHBEEGI WP V. RUDADT DQG RXUI IOWA
R UINVH FEBMIOZ KH) GHHEHG FRXG KD RUBXMGHWY © HP D \VHIDDEAWREDCHNXW VHRXUMAY RUGEVWHRXUMY LQ RIH RUP RIAWEQLCRNRQY DABUFHY DQG LQ DP DOQHJUDYZ H
PD GAMPICHIGR WP HWRWP H |1 ZHHDDD KA VHRXUMEY LQ \KEVHTXHWADQULANRYY RXUPXUHAIQYHWRLY FRX@S EH P DMIDID GO XU $ Q. G-EWLGDGAQ) Ul
D/DOEG! P D LQRYH UMMARYH FRYHDON DQG FRYXG BEAHRXUCRMYMAY RSHIDIRQDO! Bf LEMNV RUSIR MELAN 7 KHHUAXMRRYHFRYHDOVP D DOR AP WKHIP RXQIR | UH
FDK | G2 DYCUOE®G! | RUIXAMUHCFTXAMUWNRYY GYLGHIBY WRAN UHSXURKDHY RURKHUXVHY DQGP DNHXVP RIH YXQHIEGI\R HFRGRP LF RULGBMY  GRZ QUG LFOXQQ) LQMBWADM
LCRBDHY WHLP SCRAR  Z KLFK FRX@ KDYHD P DMUDCOGYHYHH | HAARQ RAUMKOVR RSHIRYY | LCDCADOFRQAMRQ DG ATXAW |, | Z HFDQERAIMH 1 XQB/ RO CFAHBEEG\MP V
ZHP D RABHIEGIWRIURZ. RUBXMCHVRUAGRIG\R FRP SHIMYHSUAXKUA

7KH( GIH$ FTXIMWRQ DQG \WWH WWXDCRH DQG VDB R KDWY/ R RXUGHIHV$ & RYHINE®! 3 UH HILHG 6 WWHAN KDV UHEXAHG \WH LHDWH YR SRZHJR KROHYW R RXURRPPRQ
AN DQGAOMGWHRZ GHIKIS R KRBHYWR RXUFDSMUOURAN

) RIZLQ) FRP SBURQ R WH ( GIH$ FIXMURQ DNMUJIYIQ) HIHRAAR \KH UHIDMG WRAN [WXOGFH RXURITHIQ) R KO/ R RXUFRP P RO RN \KH 2-XCH
21IHKY DOG\OBVXQ@EURUS70 DVGHIQHGEHBZ ICAOW VIHKMUZ DKWH-XQH 2 11HIQ) DOGWWH( GIHS FIXAMMRY \WH? 7 IDQLAMRY/  WRANKRTHY SUR R \KH
7WQORNRYYH HAVHWIQLLFDQ® GWLQ OHFHRYHIWHERP SDQ - CVMMH 7 DQUIRNRQY UHDAYHWR WHUUASHARYHLG OHFHRYHAH&RP SDQ- SURMRWKH7 UDQAMRYY DG
KXV KDYHD GWALI QU LEDOAP STRARQWWHCSURYDCRUUHVRIROR! | XMUHSURSRUOV\XEP [WHG\R DMRANKRTHUYRM

$ GAWRDD RQ2 AREHJ DGLIRMPEU DG Z HMKXHGDODIJBIDMR \KDUBVR 6HINVS &ROMHMEGI3UH HUHGEVRAN \WH? & ROMHMEGI3UH HIHG
BN \RS$ ( , QGAMUDCBONGHY) XQ5,, / 3 DI5$ (, QOMWMDOBDNGHY 6\WWKRMMHG6ROMRY/, / 3 DILIDM/R $ (, DOGFHBQRM-ULOMIRY FRIDAIVHD WH?, QrHKRLY
7 KHH DH PXUHO® \KDUR &ROYHME®! 3UH HUHG 6\RAN RAMBOAQ) D/DUAKIR QYIGHIE/SOGIQNGG WHHBRIRQE FHYBQR WH, QrHIRY/WR FROYHYKHU
&RQMHMEBI3UH HUHG 6N LOR\KDUVR . RXUFRP P ROWRAN DQG\WH&RP SDQ VUEXUADHR FHMIQRKMHMOUAR & RYHWEBIZUH HUHS6VRAN 7 KHUP DQQ) WKOW/R \WH
&RQMHMEG! 3UH HUHG 6VWWAN DUH LP P HADMD DG PAUHQ® FROYHME®! LQR C5SUR LP DMD KO R FRP P RQ RN DG RQ ) DV FRQHWMG EDUY UHSUAHQA
OSSR IPDMY R 5HZ LWHVRAMBRAQ) FRP P RQWRAN DAXP LQ) FRHMRQR \WH&RQHWEBI3UH HIHG6VRANDVR ' HAHP BHJ 6KOUVR &RQHWEBI3UH HIWHG
6VRFN YRAM DV RGH FIDW Z W RAUFRP P RO WHRN RQ D0 DV FROYHWG EDUY 7 KHH RUH WH IWXOGFH DG VOB R &RQYHWED! 3UH HUMHG 6\RFN UHXEMS LQ WH LP P HADM DOG
\EVBQADOGEOMRVR \WHRZ GHIKLS LOMIMVR WHKREHYR RXUFRP P RQWREN

) RIRZLQ) FRP SOURQR \WH7WQDRMRYY $( , KRMB/DMLIQU LFDQAKDHR WHYRMY SRZHUR WH&RP SO DQGZ LADSSROAD P DMUMWR \WHAUHARIAR RXUYROLG

$VR ' HHPBEU $(, EHHLADI RZ (H55SWA LP DMD R RXUFRP P RQWRAN DG & ROYHMNEGI 3UH HIMG 6N RQ 0Q DY FROYHWWG VR FRP P RO WRAN EDLY
$ GAVREDD [P RY RKHMLQV DQLP HYGHE DG UABMGLQYHARUIIKWDI UHP HQMKHES 5, QYHARUS LIKWS JUHP HOV HQMBGIQRE! \KH&RP SDQ 8 GIP D+ RBAQIV
FHABQWRFNKRTHY R WH&RP SOQ DIIADMGZ NS (, WH3S (|, QOAMUDOB\WANKRTHY DG+ HIHMY 30N + REBQIVSIRIGVWDMR WHQGHRUP RHGAUHRYWDAZ LW
ROWHIRDE L WHS (, GOMMDOS\WANKREHY Z LGIEH SHIP [WHG R G-I DM I RUGUHRRLY | RUHBRIRQ\VR WHYROLG Z KLFK Q%P EHUZ RXG EHUHGFHE RIFHWHS (|, QAT
FWANKREHY(REIHKRG  RUP RIHR \WHRXUFRP P RQWRAN BHH LADD RZ GHGE WHS (|, GBXMDCBVRANKRTHY H FOAQ) RAUFRP P ROWRAN EHH LADD RZ GGR

8 QP DM+ RTEQIV DAKHFRIQ) R WH( GIHS$ FDOMRQDES (L 8 GNP DM+ RTEQIVZ LGEHSHIP WG R G-V DM RH AUHRRUI RUHBRIRQWR \WH %ROG\R (R DV'8 GIP DM
+REQVFRQMM\RKRE  RUPRHR WHFRP P RQWRAN EHH LADW RZGHGE 8 QP DM+ REAQIV H FOQQ FRP P ROWRAN EHHLADD RZQGE WHS (, QOMMIC
BVRFNKRTHY DARHFBMQI R WH( GIHS FIXMMRY SURVGHGWDNR B D/AWHS (|, GOMMDOSWRANKRIEHY OGS QP DM+ REBQIVARIBAHD P D GRP LCDMDQDIJWIDMR

ILYH GLHARY R \WHYRLG DIDEMWRH GUHRRUP XWABH LQE-SHIG-OAKQE-UL HZ <RIN6VRN ([ FKOQIH 31<6(° QXY WSEDG/OGG UL GW KD | LYH GLHARY DP DVUMW
P XWAEHLQG-BHIEHW
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$(, KDMIQULFDQAQ OXHPFHRYHUXV Z KIFK FRX@ P IMWRKHULQYHXRUAIDELOW R LQ XHFHWHRXWRRP HR NH WDQWDRNRQY

$VR ' HHPEU $(, QY KDWY R RXU & RQYHME®! 3UH HIMHG 6\RN Z KIFK LV PAO® FROMINEG! QR D5SUR LP DMD \KIWW/ R RXU

RAMBOEQ) FRPP ROWHANRUCSSIR IPDAD R 5 HZ LMV RAMEAQ) FRP P RQWIBAN DAXP L) FROYHMRQR WH & ROYHMEDI 3UH HUHG 6VFAN 7 KH&RQHWEGI 3UH HIMG

GVREN YRV Z LW RAUFRP P RQ WRAN RQ DQ DV FROMWG EDIY $ GAWRDD D/R ' HHPBU $(, QG KD/ R RURXMBRAQ) FRP P RQWRAN DG
R RXUSUYDAMZ DUBQWOQGDVR ) HED@W \WHHIP RQNVKDHUBAG\R 0% UASHRANYHD

© HKDYH\WH RSMRQ\R IMAXH GYIGHIB/ SD) CEG! RQWH & RMHWEGI 3UH HIHG 6\WWAN B\ IMXQ) DEAWREIOKIAR & RQYHMER! 3UH HIMHG 6\RAN LO\DIMDAMRQR \KFK GYIGHIG
33, ' MGG DOGLQWHIXMMHP D VDR DQ \XFK GYIGHIB/SD CEGIZ 1 UASHRAR \WHE RHMEGI3UH HIBGEVREN DV3,. ' LYIGHIB/ $ VDUAKOWR \WHYRMY UJKWR
WH& RO WEBIG\VRAN DOGWHGI UHR FRAHOADIROR YR SRZ HJ DQGWWH SRIMMIO RAVKAK SRZ HAR LGRU-DHXSRQWH SXURKD/HR - DEAMRDOWRAN DG RUKHSD P R
3,. ' IYIGHIBY $(, KD/WHIELON R \IQILEDO® LQOHFHWHRRRP HR 0Q P DIWUKEP WG| RUKH YRMR \WHKRGHYR RXUFRP P ROWREN G DVDUAKXOW RAUCELON
R HBRWP HP EHYR RXUYRILG DQG LQ OHIFH RAUBMQHW DG O DL LFOAQ) 0D GHMP LCDARYY/Z W UASHRAR P HIHY RURKHUBXMGHN FRP ELCDIRYY WH CFTXMMRQ RU
AVSRIMROR DAV RAKHIMXOFHR D) DEAWRIICFRP P ROWRAN RURKNHUHTXW \FRXUMAY VAP LQMKHS

,QDEAURY $ (, KDV U-BUAVHIBNRQ RQWH %R0LG DOG KDV ML QU LEDOAPRQRORYHUWH P DRI HP HADGG DI DLWYR WHERP ST $(, PD. QR DM GAMIGHY/ VR RAUYRDG DY/
(RMEIERYH &LUAP WBFAH/P D REPXAULQZ KIFK WHIQMIMVR $ (, FRXGFRQ CRZ W WHIQMMWR KREHYR RKHURWWERAECQ) FCSABDWRN LFOGQ) RUFRP P RQVIRAN

$ GARDD D/EY DV/$ (, FROM}HAREHH IADD RZQDABDW R \WHDIJUIDMQ®P BHUR \WKOMVR &RHIEGI3UH HIHG6\RAN RILCDD IMK-G\WR\MP ZHP D GRA
XQEHIINH FHYEQ CAMRQY Z LKRAAKHSURUCSSURYICR $ (, 3URWR REEQQ) WHIBSIROY GAAUEHGE WHIRMRQ) \MEMAAR FHMIQH A-BIRY ZHP XWWRN  FBDMRU
DWRY HWHRUDIROR  LGFOAQ) B\ LGRBDICQ) WHDAKRU HEEP RQIR RUMKHID VHIRUMPXUMAY RUSDUMY VHRXUMEVRUDQ. VHRXUME FROYHWEBI LQR RUH HIAMEGIRU
H AKOQIHE®I RUDQ VHIRUVHRXUMY RUSDUMY \HRXUMWY RUCP HIG RUDBMWHERP SO0 V& HWIFDMR , FRERIDIRQ\R LGFUDHWHQ® BHUR DR HG\WKDBVR & ROMHWED]
SBHBGEWAN  UFRDMI\ RUPRAN DQ H MY RIDVRIMAIA/R HIXUU VERXUMEYLQ DP DQIHAKDAZ RXTS UAKONOQKAK FOWRUMAIN/R HIXW HRXUMEVEHQ) VHORR
RURQSDUMY Z WK \WHERHMEBISU HIBGEWAN  MKXHDQ \KOWWR &RHWEBI3UH HIHG 6N LQH FHWR R WHQ® EHUR \KOWWVR &RQMHWEBI3UH HIHG 6\REN
LQWID SXADHEE FHIEQ, HIRY  GRUDHWHQ® BHUR DAKRU] HE\KDW/R & RMHMEGI3UH HMGEWWAN  DOMJ FKOQIHRULP HIG\WHWMP VV UKW SUH HIHFVRU
SUMBIHY R \WH &RYHWEG! 3UHHWG 6\WN 1QDQ POUGHU  PHIG ZOYH DoMJRJUSHIOD) SIRMMRQ R WH &RP SIQ WV &HWIFDM R, FRERIDIRD 98 @2 V RU
FRP SOUIEG! RUIDQ] DARTOGRRP HV LQ D P DYHJWDAZ RXTS DGYHYHD 0 HRAKH & RQYHWEG! 3UH HUHG 6VRAN RUWH UKW SUH HBMGRHY RUSUMIGBIHY R \KH & ROMMED
SBHBGEWAN  GFRIHRUSD DAYLGHIE RUGMUEXMFDK RUSURSHW \MURKIK GYIGHIE/RURKFHUGAMIBMRY/IQUASHRAAR D) MQRMPXAUMY  UBGEHP SXURDHRU
RKNHZ VH DFTXUH D) MQRUMPAMEY  FUDMRUKRG D) R WH &RP SO0 v FOSMIDVRAN 1Q D) WEMADY \WDALY QRAD Z KR RZ QHG WEMADY RUAVSRHR DQ
WEMGEDY FOSMIDVWRAN RU DDRU VEWIRND DOR ) WEMADY W DAV RJ FRPPHFH D) YROQIY @IXEIR) EDNXOM GWROMRD UHFDSMIT) DR
URLDQ] DIRQ RUDAMLICP HQAR\KH&RP SO0 IV FUHEMRLY 7 KHHUAIRNRQYP D KIGEHURXUCELON R H HRXAM RORXUJURZ W DA\ RUSUHYHAKVIURP LP SBP HOMY SDOWR
RUBMQHNVSDO

) XU | URP DG D \MUMAHVAYHQI DOQYHYOY RWHIMWKOGRHR WH & RQYHMMEGI3UH HIHG6\RAN |RAVR B DV$ ( , KDY UHFRUG DQG EHH LFLDCRZ GHIKLS LQ\WH DI JWIDMOGG
RQDQDVFRYHWGEDLY DABDIWDAOR R \WHQ® B-UR \KOWWR FRP P RQVIRAN IMXHG\RWHP  RQDQDY FRYHWWG EDUY DVR \WHEMR \KFK DMKXOFH $ (, KDV\WH
UK FDAHWHERP SO0 \R UABEQ DOLQYHMY HNEDQNHAR GO DOGDGYVHWHERP SI) UHIDEQ) RSSRINMQWWY| RUDFRP SR VDB OQG SDMASDMRQ&RP S VEHKDD
LQQHIRIDARY/ RJ DQGWR DMWKHERP S0 LQFRQGANY \KAK FRP SO \DBH 7 KHIQMBAVR $ (, VR HIFRXUIHDFRP SO \DIBI FRX@ AR QRVZ LW \KHLOMBMVR . KRTHY
R RAHURAMBEQ) FOSMIDWEAN LGFOQQ) RXUFRP P RQWRAN

SUIRMMRYVIQ RAUSHIVIFDMR ' FMIQDIRQ \WH3 &HWWIFDMR ' FMIQDIRG PD GHD RUSUIHHNRXUCFTXIMMWRQ B\ D \KILG SV Z KIFK FRX@ DOR UHSXHH \WWH P DUNHA
SURHR RXUFDSMUORAN

SHVIQUIKWR \WHKRTHYR WH&RQMHINE® 3UH HIHG 6\RFN FRXGE P DNHIWP RUH QL LEXOVRUP RMH SHOLYHI RUDWKLG SOV R CFTXUHXY + REHYR & RHWEGI3U HG
GWREN KDYH FHMEQ USXURKDH SUH-P SIYH FRQYHMRQ D05 FROFHQMIKW 7KHH SIRYMRYY PD. P DNH WP RUH FRW® | RU D SRMMIOCFTXUHU\R HIDIH LQ D BEXMQHN
FRP ELCDIRQWDQLRMRQZ LK XV

1 D) R AHIEQ I XQEP HQEOFKDQIHY Z HM R RFFXU Z H RUMH \XUYLYLQY HQMY Z RXQS BH WHTXULHG R P DNH DQ R HUVR UHSXURKDVH DAKH RSIRQ DG HPRIRQ R \WH KRTHY
WHIR 1 RUFDK HIFK \KDUHR - & ROYHNEGI 3UH HUMHG 6\BAN WHD RAMBIAQY 7 KH U-EXUADH SUFHR \WH & ROYHINE® 3UH HUHG 6\RAN LV HDXOOR \WHIUWDAMUR D L R
\WH CESIOFCE®! CFRXHG YOOHDVR \KH U-EXUADH@MSOV LU LIl SURUWR 2 RREHU WHDJJUIDM P RQAR DDAYIGHIE/\WDAZ RXE KDH EH SAGIQUASHRAR DD
RAMBEQ) VKIHR WA VUH/R & RQHMEBI3UH HUHG VRN | URP \WH UHSXUFKDHEDM\MURXIK 2 AREH DG E \WHIP RQAKDNNXAK KRGHUZ RXG KDYHUHFHYHSLO
\XFK | XQEP HQBCRKOQI HZ LW UASHPAR VKA VKOHR | & RQYHWEBI3UH HUMG6\RAN UL DEMWKOUR & ROMME®3UH HIHG 6\RAN KOG EHHOFRQHIMGLOR\KDUWAR  FRP P RQVIBFN
ROWHBEMQHV@ P P HADMY SURARVKHH [ HAYH
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@DMR \WHUHBYDQNXQEP HABCRKOQIH + RZ HYHU Ll LOFRQGHRNRQZ LW DI XQEP HBOAKDQ HWHFRQUIGHDIRQUHFHYHGE. KREHYR RXUFRP P RQWRAN FROMMNVR FDK 006
FRP P RQWRAN P HAMY FHAEQ @NXGW BNXUP HQV R D0 IWKHUZ W D P DUNHAFDSMIT) DARQ JUDAUWKDD P LAIRQ \WWHD \WH UEXUAKDVH SUFH SOG \R \WH KRGHY R
&ROMMEBI3UH HIHG 6\RAN Z L@FROAMR D FDK LOWH P RXQAR \KH CESOFCE®! DFFXHS YOOHDVR \WH UEXURDH@MDG E DQ®P BUR \KOWWR \KFK FRP P RQVIRAN
HIXCOR\KHH FHWR \WH U-BXURKDH SUFH\KFK KRTHJZ RXQS KDYH UFHYHGLQ FDK DY CESIFCE® RYHUNKAK DFROGHG YOOH 7 KHVH I HDWUAVR \WH & RQYHME®I 3UH HUBG 6\REN
FRXQS LRBDH WH FRIMR CDFTXUQ) XV RURKHE MH GVARXUIIH D WILG SDWV [URP CFTXILIQY XV RUWP RYLQ) LGP EHQAP DCRIHP HWV3URYIMRQY \KDAKDYH \WH HIHPAR
SRMNID GVFRUDILGY GHD 1Q) RUSUYHY \XAK DWBQVRNRQ FRXTS TP [VHHRSSRUMQWY | RURKUNKDUHKRGEHYW R UHFHYHDSUP P | RAKHUNKDUVR RAUFCEMIDIRAN 006
FRXQS DR O | HAVWKH SUFHWWDARP HLQYHWRLY DUHZ LEQ) WRSD. | RURXUFDSMIDIRAN

2 XU&RQYHINE®! 3 UH HILHS 6 AN KDV WKW SUH HHAHY DQG SUMGBIHY \WDADLH CRAKH B DQG DUH SIHHHAWDOR WHUJKWR KRGHY R RXURKHJRXWRQAQ) FDEMIC
VIRAN

,QWHHHAR DD YROQEY RUQYROQEY MIXEDIRY AMROMRORUZ IGAQ XS R RXUDH DL WHKRTHY R RXU&RQYHMED! 3UH HUHG 6VRAN DUH HMN@G R UFHYHFHIBOQ
SDPHW L SURVR Q) [P RXQVSOGW KREHYR RXUFRP P RQWRAN DQG HIFK RKFURDW RUVAINVR RXUFDEMIOWRRN GRZ H MY RUKHBD\MUDAKRU HG \WHMP VR

Z KIFK GR QRAH SO SURVGH WWDAKKRK FIDWW RUVALIEY UDQNY HWKHUVAQRUVR. RURQ SDUMY Z 1\ \KH & RQAHNEGA 3UH HUMG 6VRAN DOG LU RQ SOUM Z W HIFK RMHUFDW RU
VHIHVR - RXUFCSABDWREN HABEDKHS LOWWH I XXUH WHWMIP VR Z KIEK H SUAA® SURVIGH\KDAUKAK FOW RUVHLIEY UDGNY RQ D SCUMY EDUYZ 1\ \WH & RQYHME®! 3UH HIHG 6\RFN
7KHMRM 1QWH HYHAR RXUYROQEY RULQROQEY MIXEDIR) GMROMRY RUZIQAQI XS R RUDIOW QR QUWMEXNR)R RXUDKMNVP D EH P OGH R KRGHYR RXU
FRP P RQWHAN XQILY. HKDYHSOIGWR KRGHYR - \WH & RQYHWEBI 3UH HUHG 6N WHD RANBIEQ) WHIUDMIR D \WHIUDMR L R WP H/WHIQWIOYDOHR \WH\KDUWR

&ROMWEB! 3UH HIHG 6N DQG LU \KH CFRGHG YODH R \KFK \KDUY/ R & RQYHMEG! 3UH HIBG 6\BAN D/R \WH MR \KFK ITXEDMRQ QG E \WH P RXQAKDAKAK KRG
Z RX@B KDYH UBFHYHG Z W UASHRR WA \KOUH R & RQYHWE®! 3UH HUUHG 6\RAN EDVHG RQ LW DFRUGHS YODH L DIWOUVR - &RQAMHINEG! 3UH HUHG 6VRAN KOG BHHD FRQYHWG DA
WHUCFRXHG YDOH UIDBBWR Z KHKHUWH Z HIH CRXDED FROMUAG D056 Z IR DGR D). @P MIMRQY RO FROYHWELAWY RUDV\R Z KHAHUNK | LAHQWKOWY R FRP P RQ
IRAN DUH DYDOEG! RAR \KH &RP SO0 v DARRU H5 EXWKQMKHE WEEN | RUWH SXBRH R HIFHAMY \KAK FRHMRD LOR KDY R FRP P RQ WREN RQ WH BEXMGHV @

[P P HADAMD SURRWHATXEDIRY + RZ HYHJ LOWHHYHIAR DEDQNSIE. MNXMEDARY GWROMRY RUZIGAQ) XS R RXUDN DY RUDXHNZ L@EHDYDMEGIR SO REQIDARYY
RQ WH &RQHINE®! 3UH HUHG 6\WAN RQD DWWUDDR RUVHRXUHG DG XQHXUHG LQE-EWEHW KDV BHD SOG 7KLY FRXES WHGFH WH WP 0QQ) [P RQAR RAUDMWV LI D)

DYDOEGIR GEXM\R KREHYR RUFDSMIDWEAN

2 XUREQ DARQ/AR WHKREHY R &ROAHINEG!3UH HUHE 6N FRXGS CP IWRXUCELONY W REEIQ DEAWRDO LDAQ) RULGRBDHRXUERWRZ LQ) FRWN Z KLFK FRXQS KDYHDQOGYHYH
HI HAARQ RXUI LDGADOFRQAMRY 7 KHH SUH HIMQIMIOUL KW FRXQS DR UAKENQ G YH.I HQAQAMIAXY EHE HHQ WH KRTHY R \KDUWR- RXU& RQYHWNEB! 3UH HIHG 6\RAN DG RIHU
KROHYR RXUFCSABDAREN

7KHHP D BH\DBVR D\XEWEQNDCEP RXQAR RXURRP P RQWRAN B\ RURXUHINKDUHKRGHY DQGWHH\D®Y FRX@ FOXVHWHSUFHR RXURRP P RQ WRFN W | DD

$VR' HHPHRU \WHHZ HH \KDWH/R RXUFARP P RQWRAN RAWBREQ) 6 XEWERND DOR RXUMXHG DG RABACQ) KDWY DUHI UHD WD HIE® H A-BA
IRUDQ WKOW KHG B RAUDILIDM/ D/ WDAMP LV AHICGHS LQ5 XM XQEHIWH 6 HRXUMA/ $ FW) XMUH DBV R RAUFRRP P RQWRAN P D FDXVH \KH P DVAASUFHR RXU

VHRXUMHAR GRS I QULLFDRQE®  HYHRLL RAUBMHWIVARQ) Z HD

. HOWHSOW\RWKHS 5, QHKRUS LIKWS JUH-P HOASXUXDQMR Z KLFK Z HI LBG DVKHD U RDNROWEAP HOAB-I MAICQ) WHVFRUMEVKHBE $(, * HMV30N+ RBQIVDG
WH RMHUSDMEY \WHAR. 6KDUHKRTEHY Z KR DA SOW R \WHS 5, QrHKRUS LIKWS JUHHP HQADDR KDYH FHUSIQ GHP DQG DOG S\ BTN U MRDNRQ UKW Z LW URVSHRAR \KH
VERUMIY KHES By \XAK SO |, Q DEAMRY SXOXOQMWR \WH 5 HIMRDIRD 5 LIKW $ JUH-P HON' GDMG 2 RREHU B DQGIPRY XV OUG \WH , QHIRLY WH 36HIVS
5 FIDARQS LIKWS JUH-P HONV DG \WH 5 HILWIDARQ 5 LTKW & RRADIRDS JUHP HIWVADME DVR -XQH B DUGOPRY WH&RP S %8.& 5HZ IWHS JJUIDRU/ 3
OGS (, \WH35 HILMADARDS LIKW&RRECDIR)S JUHP HOV  Z HILBEG D\KHD U3 MADARQ \WBAP HOAR SHIP LWKH SXEQF UADBIR \WH\KDUWYR FRP P RQWRAN XQGHOLQ) \WH
SDMMTE RYHWEG!3UH HUHG6VRAN  DQG HIFK SOV DR KDY DEAWRDOG-P DOG00G8 S\ BN U MDARQ UL KWZ LK UASHRAR \KRVH\KDLAY

* |YHQ\KDAKH CERYHGAPUEHG\KHD U MADMRQY KDYHEHHD LG SXUMOQARWHS 5, QRS LIKWS JUHP HOAVBHIHYS 5 HIDIRQS LIKWG JUHP HOADGG\KHS HIADIRD
5 LIKW&RRBCDIRYS JUHP HINDQG HIFK KDV EHHD G-ROUG H I HRARYH WH SO Z KRVH KDY KDYH EHHQ U MG SXUMOQARHIR DQG PXUH® KRS BHH LADORZ GHIKLS
RYHUKAK WKDUP D VHIOLIHIP RQVR RXUFRP P RQVIRAN LOWWHRSHDP DNANRULQ SUYDAMD QHIRMDMGWIQLRANRYY Z KLFK FRXG KDYHWHH AR LGRUDAQ) WH YRV
LQRXUMRAN SUFHRUSXMICY LI QI LFDQAGERZ (7 DG SUAMWKUHRQWHSUEHR . RXUFRP P RQVIBFN

6DBVR \XBEWNQNICEP RXQVR RURRP P RQWWRFN LOWH SXETF P DUNHARUMH SHAHBWRQ WDKK VDBV Z LORARXU FRX@ DGYHYHD O HAAWKHP DNHABUFHR RXUFRP P RQWRAN
DOGP DNHIWAL T LEXOVRUXV R UDNVHIXQEAKURXI K VHRXUMKY R T HIQIVIQWH EXUH
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- HKDYHDGROAG DER HIP HOAHBRUMY IKRMUH 2 XUVER \HIP HQWDUHGALIQDMG DV6 SDFHDQG" H HVH7HK DQGKDYHEHHRIQH I HAWRUD QP MG SHIRGR WP H 7KLY
FKDQIHVR VD P HOAHBRUMD) FRX@BEHFRQ XMQ) WRIQYHIRLYDQGP Dy QRAKDYHWHGMUHGHIHRV

%ILQAQ) Z WWH\ HIUHGG' HRPBHU Z HEIDQUBRWY DAXRW-EODMV-IP HON : HKDYHSURMG-GAVRRXUAVERVRXUGHE. VHIP HOAB BRI WKRMUH EX\A
WHHLY R I XOLUDQMHWDNQAHELY RKH P DUNHAZ LOXQGEHIABIE WL FKOQ HWR RXUI LCDQRLDOW-ER WY 7 KHIHLY DOR QR IXOUDQMAKDAKLY FKOQ HZ LOKDYHWH GMU-GHI AW
) DOUHR LOYHWRLY RUDCDO MWAR XQG-ABIGE RAUBYIVHG VTP HOAS-SRIGD) WKFMUHP D GHIDAYHD O HAAKHUCELOU R XQGHANIGE RAUBXMGHW DQG RSHIDIY UAKIVZ KLFK
FRXQS DGYHYHD O HAARXUMIBFN SUFH

7KHERP SI) URUIDY] HG W VHIP HAKKRMUH VR DDIQ Z WK \WHVRDMILF R 1 HIQIVR HIFK BMGHV VP HOADG\WHZ D WH&KIH 2 SHDMY * HAMRQO DN &2 0
DAHAHY SHIRIP DgFH OQG P DNHY FOSMIDDERADARQ G-AMRYY $ VD UAXKOVZ H LG-DIVLHG \BTR BRI VFIP HOV RXUGSTFH \HIP HADGE RXU' HHQH 7HAK WHIP HQW7 KHH
FKOQIHY DQG RUG YH LHG RSHIDNRQY KDYH SORHG DQGP D FRQMGH R SOFH ML QU LEDQAG-P 0B/ R RXUP DD HP HQADG RXURSHIDARDODGG | LCDGADOLQ UDKKRMUH ) RU
H CP SB RAUSRMRIR UYLH D5 FRUAUHGRIRD CRLYMY TP RY RKMHUDRMMEY KDYH SORHG DQG Z LAOOFRMH R SOFH I QI LFDQAG-P 05/ RQ RXUP DCDIHP HOAMP
0 DEDILQY \KHH FKDQIHY KDY BTG DG P DL FRQIMXH VR WXL \LIQULFDQAH SHIGWMUY DG DEFFDIRQ R YODTE®! P DQIHP HQMMRXUAHY | Z H I OWR CFKLHYH \KH
QMDY GYHOR HILAHR LORXURLIDG] DIRQDVIWKDI HY RAUBMCHY | LOGADFREAWR) DG UAXWVR RSHIDIRQYFRXES EHOGYHYHD [P STRAG

5 M\WV5 HDMGWRYHQ] DIXEQE & RP SDQ

: HP D, GRAEH DEGI\R U-P DLQ LQ FRP SIDQRHZ WK WH FROMXHG @AM UHTXILHP HOWR \WH1 <6( DQGLL WH1 <6( GHIMVRXUFRP P RQWRAN W RX@ KDYH DQ DGYHUH
[P SDRARQ\WHWDAQ) @IXIGWDOGP DINABUFHR RXUARP P RQIRFN
7KH&RP S IV FRP P RQWRAN LV MG RQWH 1 < 6( XQGHUWHW PERZ5' © © 7KHSUFHR RXUFRP P RQWRANP D EHOGYHYHD O HAKMG GHWR [P RY RMHWMQIV RXU

I LCDGADOUAXOVDOGP DNHAFRQEWRYY 7 KHIHFD EHGR DAKUIIGRH\WDAZ HZ LOFRQMHWR WP DQLOFRP SIOGRHZ MK \WH1 < 6( VP LGP XP SUFHUX®H RURXUFRP P RQWRANRU
WDIZ HZ LU OQLQFRP SIDFHZ WD) R \WHRWHUDSSOFCEG FRQMHG QA WIQELG/R \WH1 < 6(

$Q IDOUHWR UP DQLOARP SIDGFHZ W WH 1 < 6( VARQIMXHE QMY WEQEDG/ D500 \KEHNXHWOIOUH R WP HD UAKP HARP SIDGRHZ W WKH 1 < 6( VARQMAHS QXY
WDQELBY Z WL Q\KHDSSTFEG FXUHSHIRG ARX@ KDYHDGYHYHFRQHDHFH/IGFOQQ) TP RY RAHY WHBAQ) WHOP BHUR LOMIRLYZ LA \R KRGS RUCFTXUHRXUARP P RQ
VRN WBAQ) WHOTXAW DYG P DHABUFH R RUFRP P RQWRAN DGYHYH SXECAW DQG D UHBAEHSE LOMANQ XV I URP LOYHARY DDV DOQG RAHUP DINAASDIMASIQN ,Q
DOAURY DVKVSHMRQ RUGHIMIY FRXS LP SDURXUCELOW R UINWH DEAWRDOFCSMIOWURXIK \WH SXEQF P CUNHWV DQG R}UCELOM \R DMERADQG WABIQ HP SR HVE. P HIQVR
HIXWY FRP SHODIRD

: HP D\ XHDGAMRCDOFRP P RO WRAN RURKHUHTXIMNY VHRX UMY Z KLFK FRXT@S QO RXUMKDUHKRTHMIRZ GHIKLS LOM IV

 HP D XHDEAWREIOKIW/R FRP P RQWRAN RURKHUHTXU VARXUMY LO\RH I XUAUHLQ FROCHANRD Z LW TP RQY) RKHAMQIV | XMUHCFIXAOMNRDY WD P HMWR RAMBOEQ)
LQE-EWEHW RUJIDQV XQG-UWHS HZ WHERSRIDIRY 2 P QEXV, AHQIWH 300 Z KRAWKDUHKREHUCSSURYDOLQ D QP BHUR - FLURP BGFHY 2 XULMKOGFH R DBAMRIC
FRP P RQWRAN RURKHUHTXW VHRXUMEYR HIXOCRUVHQRUDQN Z RXGKDYHWHI RTBZ LQ) HIHRAW

T RAUH MM \KDKREHY SURSRMRIDMRZ GHIKLS LOMIANE LOG-FBDH
$  \WWHDP RXQMWR FDK DDOERISHAKDIH LGFOGQ) |RUSD P HWR GYIGHIBYIQWHIXMM P D GRUDH

T WHUHDIYHYRMY WHW R HIFK SBYIRXVG RAMBACQ) \KDIHR FRP P RQUWRANP DL EHGP LQWKHG DQG
$  \WHP DNBUFHR RXUFRP P RQWRRNP D GHRICH

$ P DUNHATRURXUARP P RQ WRAN P D QRAEH \IWBLGHS DQG \WH P DUNHABUFH R RXUFRP P RQ WRAN DQG Z DULDQW KDV DQG P D FRQMXH \R | OXRXDW GXH VR QXP HIRXY
ALFXP WBQRHYEH RQGRXUFRQIRO

$ QIAHWIBQ) P DNANRURXUFRP P RN P D GRAEH VKWELCHS DG WH P DUNHABUIFH | RURXUFRP P RQ BN KDVDQG P D FRQMH \R EH YRDAMB! GHWR P DQ | CRRY
\RPHR ZKIFK P D EHEN RQGRXUFRQURD) CRRYDH HAMY \WHWDAQ) SUFHR RXUARP P RQUWRRNP D LGFOGH

$  CANMDORUDQIALSDAG ORXDNRQY/LQRXUTXDW® | LGDGADCUHXOVRH TXOUM® | L(DGADOAKWVR AR SDQH/SHIHYHG\R EHMP LOUNRIW
T AOYH/IQWHP DNHAVH SHABINRQY/ CERVRXURSHIDIQ) UKV

T \KFHWR FRP SHRY

T RXURSHIDNY UAXOVIDAQ) \RP HAP DV SHABNRQY/LQDSDMEXDUSHIRG
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$  AOQH/IQILCOGADCHP DAV DG UHFRP P HIEDNRQ/RUFRP P HOVE. VHRXUMEY DODO MV RURKHUWLLG SO FRIFHQQ) XVRUWHCHRGIFH DG GH HOHLQGAM DG
P DHAQJIHHIO

T 1IXUUH DOORXGRHP HOWRUSUAW FRYHIH FRIFHQQ) RAUBXMGHN RURKUFRP SHIYRUA EXMGHRY DQG \WH SXEQRTY U-ERMRQ\R \KFK DQCRXGRP HOV SUAW FRYHIIHRU
UHBDAY DOGI LOQIVZ WM WHE( &

RSHDMY DG WRAN SUFHSHIRP DIFHR RMHUARP SDOH/ARDAQMIRY GHP FRP SOTEBIR XY

WHM] HR RXUSXEQF | GDV

A\KRWWIXH H/ DQGP HP HANAWEEQ) R RXUFRP P RQWRAN RUWHFRP P RQHTXW R ARP SOHVLQRXULGBMA

RXUCELOW \R P DNHAHZ. DOGHKDGRHG SURGAWRQDWP HY EDUY

FKOQH/ Q@Y VDG B XDARY/D HAMY RUBXMQHN

FRPPHAP HYR  RUQYRYH HOAQ QM DNRQLOYRNCQI XV

FKDQY Y/ LQ LW FDSMIDXUKRMUH \XEK DVI XU IMWXOGRHVR \FHRXUMEY RAWHIGRXUHPHR  DEAMRDOG-EW

WHYROP HR WKDUH/R FRP P ROWRAN DYCLDE®H| RUSXECE \DB

D0 JQU LFDQAAKDQIHIQRXUBRIG RUP DI HP HQWV

\DBVR \KEBQIDCEP RXQVR FRP P RQURANE RXUGLHRARY H HRXARYHR | LEHYRMI QU LFDQAKDUHREHY RAHSHRHBUWRQWDAKAK VDBV FRXG RFFXU DG
JHHDOHRGERP LF DG SROWADCFRQEWR/AKAK DYUHFHMRQY LOMINDMY | XHSURHY [QMIDARDORXUHEA 1 OFXDARQY \BUI CRMRQVOQGIAVR Z DURAMUIR VP

H H+ H+ H+ H+ H+ H+ +H+ +H H

YURDG P DUNANIGGLQGAMY [ CRRLYP D G-BUAW\KHP DINHABUFHR RXUFRP P RQWRAN LUASHRIYH R RURSHIDY SHIRUP DGFH 7 KHWRAN P DUHNQIHHDODG 1 < 6( KDH
H SHUHIFHG SUFH DQG YROP H | OFMDNRQ/ \KDAKDYH R \MD EHHO XQUHIAG RUGVSURSRIMRDM R \WH RSHDIY SHURWP DOFHR \WH SOMPX@UFRP SDQHV DI HRRG 7 KHWDEQ)
SUFHY/OGG YDODMRQ/R WHHERNY DOGR RAUNM-PUMEY P D QRAEHSUHIRTEG! 9 RIMWDI LOWHP DNHABUFHR RXUFRP P RQWRANP D SUYHONQYHIRY I URP EHQJ CEGIR
\HIDKHUNKDW/R FRP P RQWRFN DARUCERYHWHUSXURKDH SUFHRUDATODGG SUFH YROWMIV P D EHIUDMUL WHSXEQE | GDAIGGWIAQ) YROP HR RXUFRP P RQWRN LV BZ
$ GROHIQWHP DNBUFHR RXUFRP P RQWRAN DOR FRXGS DGYHYHD O HAANCELON VR [WKH DEAMRDOHRXUMEY DQG W CELON VR REVEIQ DEAMRDO LOGAGQY LOWKHI XMUH

$ GAUWRIDO LQHIRYP D SXUKDHWIWR RAURRP P RQWRRN W KHZIHH MY H SRMUHRIMR\SHXOM RQWH SUFHR RAURRP P RQUWRRN 6 SHRXOWRQRQ\WHSUFHR RXU
FRP P ROQVWRANP D LOYRYH®RY DG \WKRYWH SRXWY 7R WHH \WAD)J UH DMVKRYWH SRXUHH AHHBYWH QP BHUR \WKDWHYR RURRP P RQWRAN DYDYOE®! | RUSKUKDHRQ\WH
RSHQ P DNHNVLQYRXRLY Z W VKRWH SRXUHP D KDHWR SD D SUHP P R WHBSXURKDVH VKDWY R RXAURRP P RQ WRAN |RUGHIYHY \R GLGHY R RAURRP P RQ WRHN 7KRWH
UBSXUARDOH/P D 1QWAN GIP DIFDD LRUHDHWHSUWFHR \WKDWH/R RAURRP P RQWRAN XQMDEAWRBOKDWH/R  RAURRP P RQWRFN DUHDYDMEG I ROMDAQ) RUERUIRZ 1Q) 7KLY
VR W UH HUHG\R DV D3 \KRWIXH] H

$ SKRWWIXH] H FRXGE GOGWR YRIMB! SUFHP RYHP HOVIQWKDUWA/R RXUFRP P RQ RN \WDATLH XQUHIDAG RUGVSURSR WRDM\R RAURSHIDIY SHURUP DOFHRUSUIRSHRWV DG
ROPHLQYHURLY SXUADHWH WKDBR RXUFRP P RQWBAN GHRHAOY R FRYHUWHUNKRIWABRMRDY \WH SUFHR RXUFRP P RQWREN P D UEIGD GHRICH , QrHXRLY WDABXUFKDH
\KDUWA/R RXUFRP P RQWRAN GXUQ) DMKRWWITXH] HP D GRHDMLI QU LEDOABRMRQR WHULQYHXR HQWV

: HER GRADQIASDMSD LQJ @VLGHIB/RQ RXUFRP P RQWRAN | RUWH I RUAH-CEG XUUH

: HER CRADQIFALSDM WDARXUYRDLE Z LOGHRDLH G YIGHIBY R RUFRP P R VRN LQWH | RIVH-CE®! | XXUH |, Q DEAWRY \WHCELONV R RAUYRDGWR D KK AYIGHTG LQWH
IXMHP D BHUARIRMG B RAUG-BNFRP HIV RUKREQ) FRP SI) \WIKPXUH DG FOSMIOUATXLUAP HOW DARXUMEMGA DU %4-FDAHZ HAR RABD. AYIGHIB/RORXUFRP P RQ
AN DG GR QRADQIALSDM SD) LQJ AYLGHIE/RORXUFRP P ROWIRAN | RUKH | RUAHHIE® 1 XMUH \WHSUWFHR RXUFRP P RQWREN P XWAZBSUHADM QR G-UI R RX R D0 HDJIOIQ
RO\ RXULQYHWR HQWV7 KLY CESUHRDARQP D RARFPXU

: H IGQNLHG P DALIDOZ HONGHWAY 1O LOMODOFRURORYHU [LQDGADOUSRUMY 8 QMDZH UHP HADW \WHH P DMIDOZ FONGHWHY RULL ZH LGN DEAWRQDOP DMICC
ZHINQHARY ZHP D, QRABH CEGIVR DARXUDAD DQG WP HD UHSRUARXUI LQDGADOHAKOV 1Q Z KIFK FDVHRXUEXMQHWP D, EHKDUP HG DQG QYR P D BVHFRQ LGFHIQ WH
DAFXUDA DQGARP SBIMHNVR RXUILQDQADOUHSRIV

2 XULQMIDOFRQARCRYHUI LDEADOWHSRY LV D SURAHW G-V GHG VR SURYLGH UHDVRDE®! DRXUDAH U DE.Q) \WHUHICHOW R 1 LQDADOWSRNY) DQG\WWHSWHSDUDNRQR |LC(DHADC
AP HOV I RUH WODOB-BRIY) SXERAYLQ CFFREFH Z W CFFRXQNY) SUCHSBY JHHD® CFR-BWGLOWHS QWGE\BM/R $PHIFD 38 6 * $$3° : HIGQWIHSP DMIDC
Z HOINGHWHVYL.Q RAULQM QDCRRQNRCRYHUI LQDEADOWSRWY $ P DMUIDY. HNHWVLYDGHIAHR  RUARP BQDIRQR GH IAHHAHY LQLQMDOFRQANRCRYHUI LD DOUHERY
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XA \KDAKHH LY D BDREG! SRAELOI \WDAD P DMUIDOP IMKBAP HOAR RAUDQCORULQMIP FRORICDAG | LQOGADOWEAAP HOWV Z LEQRAEH SUYHQME RUGHMRMS RQ DUP HD
EDLV

0 DMIDO  HONCHWHYLQ, QMLODO8 RQUIRCRYH) L(DQADCS HBRINY

$ PDAUDOZ HNHW IV D GHIAHR RUFRP ECDIRQ R GHIAHFARY 1Q LQMCDOFRQURORYHUI LAGADDWERWY  \MAK \KDAXKHH LV D U-DRIEG! SRMELON \WDAD P DAMIDC
P IMABAP HOAR RXUDQROCRULQMIP FRQRICDMS | LCDADOWEINP HOWVZ LORAEHSUYHIAGRUGHARMG RQDWP HD EDLY

0 DCDIHP HONGHONHGWHI RTBZ Q) P DMUDCY. HINGHARVIQLQMCDOFRQURCRYHUI LCOCADOWERWY) D/R ' HAHP BHU

¥ ) RIVEWRND DOR RXU8 6 RSHDINRY Z HGMIQHSE SURFHW GYHOFRQAROCRRYMWAY SHYDUYH CRIRW RXUI LDEADOUHERY SURFAXHY EXWZ HIH XCTEGI R | XX
GBR WRHSURAHN GYHOFRQARCCRRYMWAY Z LW K | LHHAMP HVR GHP ROXDM\KHURSHIDIY H I HARHIHN

1 ) RY XURSHIQDGUWPDQQ 8 6 RSHDIRY/

o OXHWR LOMILEHAP H OG5 WARXUAHY ZH QG RWL FWEEDK HIHRAIYH LQRP DIRQWKGRE)\  2,7° JHHIDOFRMRY 3,7* &V \S-AILFOD SRIUP
KOG H FRQURY DG CFFHW FROARY WD/NXSSRVAH FROAMAMVRSHIMROR \WHE&RP SO0 W, 7 RSHIDIY W PV GDBEDAY/ DG, 7 CESTFDIRYY DOGHIG XU
FRP SUY RYHUDI L(DQADOMER WY DQG L. KDYH SRIAHY DG SURRHBUAVKUIRKIK Z KIFK , 7* &VDHG-B® H5CFRVWWHRUIDQ] DIRQ $ XWHP DAMG SRRV
GYHOFRQIRY DQG P QXOFRQARY G-BHIGHQAKSRQ WH CFRAUIR. 06 FRP SBIMHW R LQRUP DIRQ GHUYHG [ URP , 7 WK APV Z HIH DBR UHIGHUHG LQH I HRYH
EHFDAOHWH DHOIHPAGE, \WHOANR |, 7* &V

«  $VDUAKOVZ HAGRM I HRNHD GALIQ LP SBP HINRURSH.DMSURFHN GYHOFRQURCCAIYANA SHYDWLYHDFURWRXUI LODGADOU SR SURFHWY
7 KHP DAUDCZ HINGHAHY CERYH QG QRAHXOVMQ DP DMIDCP KB HWR \WH FRQRTEDAG | LOCADOMIAP HONVDYR DQG I RUWH\ HIUHQGHG' HAHP BHU + RZ HYHU\RH

FRQUROCGH LAHZALHY GAPUEHG CERYH FU-DIMG D U-DRQEED! SRIMELDIV \WDAD P DALIDCP IMUBAP HMR WHFRQRICDMG | LCDADOWEIAP HOVZ RXCE GRAEH SUYHOAMG RUGHARAMG RO
DWP HD EDUV

2 XULQE-SHIGQAUHI IMAMUHG SXEQF DFFRXQIY TP . 30 * // 3 Z KR DXQWG WH FRQRIEDAG | LGDCADOWEBAP HOV LFOGS [QWMYS$ QQMO5 FBRVWRD) RPP . KDVDOR
DXEWMG WH HI HRYHIHY R RAULQMIDOFRQNURORYHUI DGOSR DVR * HHPBHU DG LWKHG DQ DSYHYH RSIQRQ RO WH H I HRWHIHNV R RAULQMIDOFRQARC
RYHUILQDGADOWSRMGY . 30 * // 3VUERWSS-OWRQSIH - R \MLV$ Q<006 HERWWRQ) RP

0 DMIDO HONCHAH/LQ( [ FOGHES FTXUWHS96MCHN

,Q WH \HFR®G XOMUR WH &RP SIQ DFTXWHG 5HZ WWH' HHQH 7HK , QMP HADM + RBQIV / / & 3URUWR WH DFDAVMRY 5HZ WWH' HHQH 7HK , QMP HIDM
+RAQV / / &P DDIHP HONGHQNHGP DMIDY HINGHARYLOIWILQMDOFRQURCRYHUI LDCADOUERWY GHWRD@NR |, 7* &VOUGH | HAMWHSURFHW GYHCFRQURCTRAMEY
P LR NRHLGHUVLHG CERYH UHIAG R WHE RP SO0 V( XURSHDQDQGAHMIQS 6 RSHIDIRYY 7 KHHP DMIDTY, HINGHWHYFRQMH\R H MADVR * HRHP BHU

7KAHP DMIDY HINGHAMVAG RAHXOMODQ P DALUIDCP IMKBMP HOMR \WHFRQRIEDAMS | LQOGADOWIAP HOVDVR DG I RWH\ HIUHG-G' HAHP BHU

0 DCDIHP HW/5 HP HADIRQ3 @Y/

0 DEIHP HQAVZ W RYHMIKWURP WHYRDGR ' LUHRARY FRQMXHY W LP SBP HND UHP HADINRQ SMIQ VR BEEHW \WH P DMUIDOZ HNHWHY 7 KH&RP S P DGH SIRIUBHW GAUIQ)
LQIWUHP HADNRQR \WHP DMIDY. HHINHAHY DV I XAWHUGAVRUBHGEHBZ

$ ) RUXEMEQND DOR RXUS 6 RSHDIRY/Z HKDYHGALIGHE OGP SBP HIMS ERI P DQXOCDGE DARP DAG SURFHN GYHOFRQURCCRAYMEY EXVWGH\R LUK | LEHANP H
DG UARXUAHY Z HHXTEGIVR G-P ROMDMWHURSHDAY HI HAYHHY © HSOQWGRWR \WRAIK WMD) GAUQ)
) RURXU( XURSHIQDQG WP 0QQ) 8 6 RSHIDIRYY LFOXAQ) 5HZ W' HHQH7HK, QAP HADM+ RBQIV / / & Z HZ LaFRQMXHRXUP HADIRQH | RWIGFOGQ)

$ ,PSOPHNY RGHHOMSBUMH UARUAH SDQQ) 3(53° MV IRURXU( XURSHIQ RSHIDIRQY DQG H SOQAQ) \WH [P SBP HOBIRQ R RXUS 6 (53 (WP IRURU
UPDAQ 8 6 RHDIRY

$  &RMXQ RUHIDIHP HWR DWWLG SOV JGEDOFRQXANY | LLP \R CAFHBLDMWHG-B® P HOAR |, 7* &\/DQGP DQXOCD0G DR DG SURFHW GYHIFRQIRY CRRW RXU
I .CDGADOBRWY SURFHW

T &RQMMQ \RDAMNVWHGHLIFWDQQ) GHVR SHIRIHIDG GHYHBSQ) DG GHIVHIGY WIQQ) SURIUP VG GHE\R XSKRIS RAULQMDCFRUROMIED.G/
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* HEHDHYHWKH CERYH CRARQY Z LOEH HI HARYH LQ UHP HADY) \KH P DMUIDOZ HINGHAHY GHVAUEHE DERYH + RZ HYHU \WH P DAMUDOZ HINGHWHY FDQCRAEH FRQUGHIG WP HADAMG
XQUDUP HADMS FRMRY RSHDM | RUD\K | IAHASHIRG R WP H GG P DI HP HAKDY FRFOGHG WURKIK \MAMY)  \KDAXKHVH FRQARY DUH RSHIDICY HIHAWHD $ GRRXIK ZH
LQMIG\R FRP SBIMWH UP HADIROR WP DQQ) SURFHAAYDYSURP S DV SRAMEG! Z HFOQIRADAKY WP HHKIP DMKRZ (R WZ LAOVINHVR WP HADMWHP DMIDOZ HINGHAY
GAAUBHGOERYH : HP D GVFRYHUDEAMRIOP DMIDOZ HINGHARY \WDAHTXUUH DEAWRDOWP H QG WARXUAHYWR WP HADM DQGZ HP D GHAGH R \ENH DEAMRIOP FDKU/\R
DEGAWKHP DALUIDCY HONGHARYRUP RAI\ \KHUHP HEDIRQMMEV GAPUEHGCERYH

1 Z HDHXQEGI\R \KFPHM XD UP HADMH M) RUDQ 1 XMUH P DAMIDOZ HINGHARY LQ RAULQMCDOPRQMRCRYHU LCDCADOWERNG) WHDFRXUIR DQG\WP L) R RXUILQDGALC
WBRMY P D EHOGHYHD DI HAMS LOMHWRLYP D GVH FRQLGHIRHLO RXUI LDGADOWERNG) DG RUZ HFRXES BHARP H\XEMAIR MM DR RULQMAMDIRQ/B. \WH1 HZ <RI
BVREN( [ AIDQIH 1 <6(°  \WHE( & RURKHUUBIXDRY DAKRIMA/

WP % 8 QRRYHS6\I &RP P HOV

1RH

WP & &\ EHOHXUW
51MNO0 DCDIHP HOADQG 6 WOWD\

5 HZ IWH LY FRP P WG \R P DQEIQQ) \WH WKADGE FRQLGHIFH R RAUMBN-KRTHY Z KIFK LOFOXGH/VENGQ) CESURSUDM WRAKQFDDDGG RUJIDQ] DARIOP HDAXUA I RUP DQEQQY
LQRIP DARQWRXUMN DG DD SUYIR. &\ BHYHRXUMY [V FUMPDOR DGYDARQ) RXUP+ HIMITH SOV, QRYDARY ADAD\ DOG HIEQR RUGILMIDABOIRP DIRQHIRW : HIDFHD
P XGWXGHR P EHYHRXUMY \WUDV\KDADQIHI URP DNV FRP P RQWR P RUNGEMMEY \KFK D/UDQRP Z DHDQGGHAOOR VHYIFH \R DABANVI URP P RUH DGYDGRHG DQG SHYMAQWY
KUKO® RJDQ HG DoHYUHY LFOGQ) (DIRQ WBM DRRY \WDMELIHMKH GH HOH LGBMMDD EDH OJG RKHU FUMPDO LG UDIKRMUH VHRRY 2 XU PAEP HY \XSSTHY
\XEFRQAMIFRLY DG NLQAYHQXUA SDNGHY | FHVP LOUR BHYHRXUNY \KUDV DG DR EHYHRXUMNY LGAGHNP STRNY XVRUDQ R \KHVH MY FRXES P DMIDED DGYHYHD 01 HW
RXURSHIDARY SHIRUP DFH OGG UAXOVR RSHIDARDY 7 KHVH R EHYHFXUM \WUHDV DG UHIDAG UMNY P DNHIWP SHIDAYHWWDAZ HAYH R EHD GOG-ULQWH LQ RIP DARQVHRXUMN
IIHT DQGZ HH SHIGFRQUGHIEGIBARXUAH/RQR EHIHHUMW

2 XUFRSRIDM LQRIP DIRQ WRKGRBI\  G-B0MY HOVZ KLFK P DQEIQY RAUR BHIFRXUWN IXGAMRD IV GG B RU&KIH ,QRPDIRQ 2 [ILFH 3&,2°  Z KR WBRW\R RXU&KIH
([HPAWH2 [IIFHU3&( 2 7KH&KIH , QRP DIRQGHXUW 2 |1IFHU 3&,62° WERWWRWWHE, 2 DOGKDVAUHPWFFRVRWHE( 2 UIDEQ) A EHIHHUM P DY 7KH&, 62 LV
WASRQUEBI | RURKUERP SO VLG RIP DARQVHRXUM DM\ SRIA  VARXUMY HILGHHIQ)  RSHIDARQY DG A EHWUDAGHMANRQ DG UASROH 2 XUPXUWHOAR, 2 DQG&,62 KDYH
H WOLYH LQ RIP DIRQ WAKGRRI\ R EHYHPXUMY DQG SURVIRAP DI HP HOAH SHIHFH 2 XU&,2 ZDvD R B-UGH HQH RSHDIR)Y OQG FRP P XQFDIRYVR I IFHUD/DS 6 1 DA
[QRP DNRQSIRHMRICZ W RH)  \ HOWR H SHIHFH 2 XU&,62 KDVRYHU  \ HILYLQ YDURXVLQ RP DMRQWWKCGREI\ URBY [FOGQ) H SHIHFHZ LW \MUH RMHUSXETE
FRP SOQHVY DGGLY D FHWLHG LQ RUP DIRQM VWP VAVHRXURN SR HAMRID3&,663° OG5 R LQRIP DNRQM WP VVHRXUMY P DIHU 7KH&, 62 P DQIHVDWIP R A EHYWHRXUW
SIR HAMRIDYZ W BIROGH SHIHFHOQGH SHWAH DOGKDHDQDHIIHR RYHJ \ HOWR' H SHIHIFHLQ YDURXYURBV QYR LQRP DERQWRKGRR\  LFOGQ) VHRXUM D06
FRP SIDQFH 7 KH FRSRUDAM R BHYHRXUMY DG FRP SIDCRH G500 HAP DRI HY DQG FRQMAOED . HKDGHHY RXUHMSUNH VHRXUMY \WUKRMUH Z L\ H XGNP DM IROOR SUYHON)
A BHYHRXULY LCAGHMVR\KHH WOWHDUEB! Z KLBIMP XABGHRXO LGRHDUQ) RAUM WP UATHIAHIQDQH | RYAR P LGP 1] HWHEXMCHWLP STRAKRX DQLAGHNRARXU

, QREHNMZ DWAW |G\ DYGP DIIHIQ RP DNRQVHRXULY DGR EHYHRXUMY KDV \WHE&RP SOQ KDVILP SBP HQMS DR EHYHRXUM SIRIUP \WDAGFOGHY UM DWAMP HQNDQG
SUHYHQNRQ P HDWXUAY \R | CROMMEM FRP P XQFDIRY WNQQ) ¥ DHHW DYG LGAGHQAURSRQH SIRFHGAUWY 7 KHH DUH LQRDUDMG LQR RXU RYHIDHIMSUMH UMN P DI HP HQA
3(50 " SURFHW 7R\WWHH \WRAKH( 50 SURFHW LGHQNLEY D KHIKWEHS R\ BHYHRXUMY UHIDAMG UMN- UMN RZ GHY DUH DWLI GHG R GHYHERS UMN P MY DINRQ ST/ Z KIFK DHWKHD
WERNHGWRFRP SBIRQ 7KH( 50 SURFHWTDQQDOUMN DRARP HOAY SBHMG R \WHYROG

7KH&RP S P OQEQY SRIAHY DQG SURFHBU R HOKUH WP HD DQG DCESURSUDAM GRIVIFDINRQY R UHBYDQASDMEV DG U XM D/ BNXUHG | RUR EHYHRXUMY \WWUHDN OQG DB
EUHKHY $ GALICDMS LCAG-AMHSGRQH WP 1V BASRUE®B! | RIWH H HRARQ R 5 HEZ LM DB BBIAK WASRQH SOQ &RP SIMG R &RP SIQ RILFHY Z KR VHYH CRRW
\HYHIIOI XQRIRDY \WH LCAG-OAASROH\MP I((FOGY WHERP S 1V&,62 &,2 * HHDO&RXQHD&) 2 &\ EHWHRXUM ' LWHRRUDQG P EHYHXUMW SR BUMRDY RURKHU
HP SR HV IURP WH &RP SDQ 1V LQ RIP DR WRKGRB\ | LQDGAH AR SIDGRH DQG KXP 0 UARXUAHY | XGANRQY \KSSRIWWKH [GAG-DAMASROH WP LGFOAQ) Z WK UASHRNR
ADIGRUQ) DOGP MDY P EHYHRXUNW HYHON

2 XU R BHYHRXUMW SRIAHY DQG |WP HZ RIW D EDHG RQ LGN 05 JRYHGP HOEDMBQEDG, \R DIIQ FARHD ZIW ' R WX HOV LOXWKANRYY DQG JXLAIFH 7KH
&RP S KDV DERSMS WH 1 DIRIDD, QUMMM R 6\BUEDG/ DG 7THKCRR\  21,67° 6SHADD3WRHUH 63 1,67 & BEHYHPXUW ) WP HZ RN DQG =HR 70K
) UIP HZ RN 7KH1,67 63 VAR HQMXUHFRP SIOGFHI RUSURARNY) FROARTBG XGROW LHGLQRP DIRQIRUS 6 * RYHP HYBURVMAN DY FRQMPNID WNXULHG 7KH1 ,67
&\ BHYHRXUMY
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) WP HZ RIN P RGHY \WWH BHWASLIRNAHY | RUVARXUMY DQG WH FOSCELOMNY GHHEHG VR LGHQM - SIRMAWGHMANDGE USROG W A EHYHRXUMY UNNY DQG HYHOV Z KU1 \KH=HR 7007
) ULP HZ RUN DEGHMAY HRXUNY FKDEBIHY 7 KH P DMWY R \WH &RP SO0 IV Z KRD RZ GHG \WEMGDUHY D FHWLHG DY/ HYHD  FRP SIDOAKQG-UWHS 6 * R &\ BHYHRXUMY
0 DXUM 0 RG-DSHWIFDIRD &0 0 & : HHYDODMRXUSK\ VFDD HPRARGE DG OGP LQMADAYH\D HI XOLB/ R DFRQMMRXVEDAR HOKXUHWH  DUHH | HAMWHD GHBBR HECRRW
WHEMQW

7KH&RP SO KDV LP SBP HQMS P XAISH! LQBMY GDAQ) R BHYHRXUMWY \RRY D/ WFRIQ] HG B * DNQHUIGFOAQ) D =HR 7L HEZRIN $ FRHY \WDALGFOGHY DO , QAMCHA
, QUKMRQ GHMARQ DQG UAGRQH FRP ELGHS Z W 0 O D V RQ YIWDOSUYDM GHE RN VROMRQ R UHGFH RAUH WIDDH SRKUH ( GGSRQNV HMARD 5 HERQH \RRY [RU
HIGSROASIRMANRD 6HXAUMY , GAGHV  ( YHAO DI HP HQAWRROHIEQY FRAERDAYH LQRIP DNRQ \KOUQ) CRURY DIDWRY \R DBWWRQ LAGHV DG 8 QULHG ( QEBRQN
0 DIHP HQM RULQYHQRY  YX@HIELOW P DD HP HOW UHDOWP H YIMELDWY D5 FRRD : H HP SER \WU-DASURARIRY | LLIZ DTN DARXU | CHOMNY DG SHURP QRERN 006
YXQHIEQN P RMRY Z W IQBMY GOAQ) WRY : HXWI] HWLLG SOV \RRY\R SIRMAS HZ LUHEIDDQG KDYHLP SBP HAGVHRXUMNY DG @B SUIRMURQ\WKRBILHY

: HDORZ RINZ W WKWMG DG GDACQ) LG SO W KHS XV DWAR BRG WIHI \WWH RXULQ RIP DARQVHRXAUMWY SIRIUP : HHIDJHWILG SOV VHYFHY\R FRQGAWAYDDDARQ/R
RXUMHRXUMY FROARY Z KHKHMURXIK SHHADNRQ WY LQG-SHIG-QAXAW RUFRQAXANY . RQ BRWBUIRNAHY R D3N QHZ. AKDEBQIHY 7 KRH HYDOONRQY LFOGH\MANY ERK
\KHGALI QDG RSHDNRDCH T HARHHNVR VHRXUWY FRQARY

: HKDYH P SBP HQMS FRQARY GMICHS W LG DG P MIDIM A BEHYHRXAUWY \WUHDW DWRADMG Z W RAUXVH R WILG SOV VHIYIFH SURVAHY 6 XAK SURVIGHY DUH VXEMPAR
VHRXUNY UMN DWARP HOQV DAKH WP HR REEROBQ)  FRQAEPAHHZ DO DG XSRQ GHMANRQ R DR LRHDHIQUMN SIRLB! @ HXVHD YDUHNV R LOBXWLQ VXFK UMN DAHWP HQV
LFXAQ) LQRP DNRQVXSSTHG R SURVIGHY DG WILLG SO |, Q DEAWRQ Z HUHMXUH RAUSURYLGHY VR P HHADSSURSUDM VHRXUMY UHTXLUHP HQWV FRQARY DG WWVSRQUBLMIWY DG
LOQYHWM DM VHRXUNY LAAGHONVMKDNKDYHLP SRS RAUWKLLG SOV SURVIGHY DY CSSURSUDM

6LP LOUWRP OQ RKM-UFRP SOQHY Z HH SHIHTFHDIWP SIWAR JCLOXQDAKRU] HE CFFHWAR RXUM WP VDQGLQ RIP DIRQRQDUHIXTUEDLY DQGDQP BHUR RXUHP SR HVZ RN
WP RMY Z KIFK FU-DMY DEAWRORSSRIMQMY | RUR EHFUP LD \R H SBWYXQHIEMMY * HGM RAUUM P HDXBY LFOXQAQ) HP SR HWIQQ RXULQRP DIRD
WAKQRB\ DO LQ UDARKFMUA DUH YXQHIEGIVR A EHUDAINY P DOARXV LQUKMRYY EUHINGRZ Q/ GAMKRIR) RWR BSUNIR  EHIFKHYGHWR HP S HHHURU P DDHDOGRH

RURMHUGMXSIRQ/DGZ HP D QRABHVKFRHW XOLQ SUYHRMY RUP MDY DR BHYHRXUMN LRLGHONKDFRXTE KDYH D P DMUDODGYHYH H | HAANRQ RURSHIDIRYY RUI LQDGALC
WAXKOV 6HH, WP $ 351WN) CRRLY | RUXUMHUGVAAWRQR \WHHUMY

* RYHLCDQAH

7KH &RP S 1V %ROLG LY UAGRQUE®! | RUWH RYHMIKWR P DI HP H SURFHW | RUIGHQIN LY DQG P MDY UMW LFOGQ) R BHYHRXUNY UMY |7 GOGHIKIS R \KH
&RPSI) EUHV WH %R0G RQ D XOWM® EDLY WINEQ LQRP DIRQ XU P DY LFOAQ) \WH PABOAR BHYHHXUNY GOBASH SIRIVAK RO LQRIP DIRQ \HRXUMWY
LQWDIYHY DQG CFFRP SOWP HONV DQG 0Q LQ RIP DINRQ VHRXUMNY CDKERDLG 7 KH %ROEG L DSSUMHG R A EHYHRXUN LGAGHONV FRIFOGHG R KDYH D P RGHIDM RUKLIKHUBXMCHY
LP SCRAHYHDL LP P DAUDOR XY , QWHHYHAR DQLCAGHOAZ HIQMIG\R | RIBZ RAULGAGHAHSRQH SURFH Z KIFK RAGCH/\RHWAEVVR EHI RTBZ HG 1 URP LALGHOAGHMANRD
RP MIDNR) UFRYHY DOGCRIMLFDIRY LFOGQ) GRM LQ) IXQAMRECOHDY HJ GI00 D/Z HIDAHIRUBDGHYKLS DOGWHYRE D/CBSURSUDM

WP 3URSHWH
: HRSHDM WP GRYIQ1IRWSPHIFDDEG GRDIRYLQ ( XURSHARQUMMY R RILIFHY Z DHRAHY VHYIFH AHQMY @ERDRUHY DG RKHUI CRHQWY CSSUK P DY

VIXOH IHADVR ' HHP BHU 7KH&RP SIQ DOR WABQ/XVH R DEAMRDOWRLD H OG5 DEP LQMADAYH \SOFH DY GHHEHG W \KSSRWRSHIDIR)Y Z KIFK DU QR
LFOGHGLOWHIEGI EHBZ
: HODHDER RXUSIRSHWY 7KHP DU R GDYDUHIRUYDY LQ) WP GIIWYXS R | LIWHD\ HOY 2 XUGFDARY/ WDQIHIQM] HIURP DSSUR LP DMD R VDO

ITHW

2 XUKHIGRXOWY LV GFDMGLQ- CRNVRYIAB! ) GUED LOSUK LP LW \RP DVMUL $ 6% DOGRKMHNGIFHR | IFH/DQGRSHDIRYY , Q1 RWS P HIFDZ HKDYHI LYHI CALOMVIQ& DI RQD
IRXUI CAOMY 1Q &RRIDR R ICAGMY 1Q) GUG Q0D 1H 0 H IFR 0 IFKIDD DG 9LIQD UASHRWHD DG RH IOV LQ$ MECP D 0 DACFKXVAM 2 BIRQ DG
2 QEUR UASHRIYHD |, Q( XURSH Z HKDYHRCHI AWV LQ/ DMD / X P ERXJ 3RDQG 8 NIHOGWH-OLP UASHRIHD 6XBVFTXHAR' HAHP BHU ZHR® KDHRH
ICAOV 1Q, GAOCD DG 0 LFKLIDD WASHRAYHD ( CFK R \KHH | CROMY L VADMILFDID GFDMG GHIUP DMUQDIRIOV-RXUMY RUALYLOVSTFH FRP P XQWY | CHOMY N PP HU
| CAONY FRP P HIADOWSIAHAHQMY DG RUSUAAM LRXVHILGHHIKY \IBVERRY
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© HEHIHYH WDARXUSURSHWY DUH 1Q JRRG RSHIDY) FRQAMRQ DG EHIHYH \WH SURGAUYH FOSCAW R RAUSURSHMAY LY DEHDXOM VR P HHARXUHAFRQAERNMOOBTXUH HOV DOG
WRH | RUWH | RMHTE®! [XMH : HPD [P SURH WHBORH RUUHSFH | CAMMY D/ FRUGHHS CESURSUDM \R P HHAKH GHHBY R RXURSHIDIRYY 2 XU PXUHA CAOMAY KDYH
\KSSRUMG \WWHGHYHESP HOAR \WAKQREJ\ WDAMRDOM RUP LQ) WHASCFHLQGAY  DOGWH PXAUBHDNVRRSUQNAK | LAHIMR \XSSRWHIUWIP JURZ W + RZ HYHJ DVZ HARQMH\R
JURZ ZH SO R FRQMXH DG HYHD CFRHBLDM WH SCFH R GDHKRS P SURYHP HQV \R \KDARXU | CRAW FOSCAMY LV GRAD QP YY) | CRRURQ RXUJURZ W ( [ SDOURQ 06
UHFRQLIXUDARQR RXUH (Y | CAMNADUHDOR EHQ) MMAHGWR VKSSRIWXUKHUI URZ \K DG FRIRSIP L] DARQLOWHI XMUH

WP/ HIDCBURHHAQIV

7KH&RP S LV \XEVPAR QMDIRY FIP V LQYHXM DIRQY DG DXGWDIMQ) [URP WP HVR WP HIQWHRAQ FRAUHR BAMCHY $ GRRXIK G DOSIRHHAQIV DHIGKHIHQ®
XCBUHAREED! WH &RP SDQ EHIHYHY WDAMKDY YOIG GH HQFY Z W UASHAWR DD P DY FXUHD® SHYAQ) DIDOWIKH &RP SO DG LQMIBY \R GH HIG LWHD YLIRIRAO
([ FOGQ SHAQ) P DN WHHHFHG EHRZ \WHRXRRP HR \WHH P DY LQEYIGOD DOG LQ WH DIJUWHIDM LY QRAH SHAMS VR KDYH D P DMUDOLP SCPARQ WH &RP SDQ IV
FRORICDAG ! LCOGADONBM HON

) RUDGAMRDOLQ RP DIRQRQSHIAQ) P DY SBDHUHHAR L RMO  + &RP P MY HWDQG & RUMYHALHY R \WH DFFRP SO0 L) CRIM/\R \WH FRORICDAS | LGDGADOWBM HONV
) RUIXUAHULQ RIP DINRQ RO \KH UMY DARADAG Z WK H M) DO | XUMUH LOYHAMDIRYY @7 MW DEEMDIRY FOIP V' HI RFAHP HQACRIRQY DQG RKMHUGI DOSRAHHEQIV SBDH
WHHAR, WP $ 350W) CRRY

_WP 0 ICH6DHNV' WFRKH

1 R/ SSTFCEM
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3$57 ,,

WP 0 DUNHWRUS HIIMADOW/& RP P RQ (( TXIW 5 HIWG 6 WRNKRGHJO DAY/ DOG , WXHUSXUFKDUWHVR (( TXIW 6 HEXUMHY/

0 DINHWQRP DARQ

2 XUFRP P ROWEAN LV OMAMGRQWWH1 < 6( DQGWIGXQGHMH PERGS' @~ $VR ) HEUQW WHHZ HH \KDW/R FRP P RQWIRFN RANIEQ)

+ RGHY

$VR ) HUDY WHHZHH  KREGHYR RXUFRP P ROWREN 7 KHH QP EHY GR RAGFOGH DQ HAP DMR WH LQBHMP LCDM QP BHUR  BHH LADOKRTHY Z KRH

\KDUWHYDQGZ DUDQWVP D EHKHGBE BIRNHIDHI WP VDG FDUQ) DIHHABY

MG/

- HKDYHQHYHUG-FOUHG GYIGHIB/RQRXURRP P RQWHFN DG Z HER RADQIASDMSD LQJ FDK GYLGHIE/LOWHI RIAHEG! XMH $ Q. GAMROARGFIUHDNGSD. GYIGHI/IQ
\WH [ XAMUH Z LODEH P OGH DAWH GVFBR) R RAUYRDLG D06 Z LOG-BHIG R TP RY RKHUWLQIV RUUAKOVR RSHDIRYY | LOGADORRIAMRY FDK UATXLUHP HWV FRQAMIFXIC
WAMANRQY DG RMHU CRRWAKDNRXUYRDGP D GHP UHBYDQV

5 HHBOBVR 8 QUUIMMHGEHXUMAY 8 VHR 3URFHHOYILRP 5 HIMALHG2 1 HIQIV

XU LQ CFFRUEIFH Z W \WH & RQYHMEBI 3UH HUHG 6\RAN & HWIFDMR ' RLIQDINRD WHERP ST MKHG 58] \KIUW/R &RQAHWEGI3UH HIHG 6\RFN
\R KREHYR BFRGD/R $SUO 006G 2 AREHJ WASHRANHD D/ D AYIGHIG SOG LQNQG RQ \WH & ROHMWE®! 3UH HIHG 6\RAN 7 KH IWAKOGRH LV H HP SWURP
U DR XQEHWHGE HOXUMEVS FAR DVLP HIG-G SXWXOQMRGHARD D \WHUR

SXUKDH/R ( TXIWGEHRXUMA/E, \KH, WXHUDQGS | LADAG 3 XURKDHY

1RH

6WWHAN 3 HJRUP DOAH* DK
1 RATBSTHE®!

WP 5 HHYHE@

WP 0 DCDIHP HOAV' WAXWRODQGS QDOMVR ) LODOADOR ROGWRODOG5 HXAVR 2 SHDARYY

7KHIRTBZIQY 0 DDIHP HOWY' VAXWIRQ DG $ QDOMY LV LQMIGHE \R DWMNQ DO XQE-ABQEQ) R RXUILDGADOFRAMR) DG WXOWR RSHDIRY/IRUINDO — FRPSDUG
ZOWIDDO WPV’ DAAOWRYR MDD MPVDQG\ HOUWR FOUFRP SDMRVEHEHDIMDD  DGINDO  \WDAWDHQRMFOGGIQWY) RP . FDQEHIRXEG
1Q3 0 DQUHPHIW' NAXWRQ DG $Q@OMY R ) L(DGADOSRIAWR) DG 5HXOVR 2 SHDIRY 1QWH &RPSDQ W SQQMOSHERWRD) RP . IRUWH INVDO\ HIUHIGG
" HPEU ILBGZ MW WHE( & RQO DUK

7KHIRTRZ LY QVPWIRQ DG DIDOMY LY SURVGHE DV/D XSSP HIR DQG \KRX@ BH UHDG LQ FRMGRNRD Z WK \WH FRORTEDMS ILCDGADOWEMWP HON DQG DFFRP SDQ L) (R
LFOG QMY $QDOO5HERWRD) RP . &HIBLO LQRIP DIRQ FRQELGHS LQ \KLY GVAXWIRY DQG DDOMY LGFOGH IRZ DUE GRNGQ) MBI HIWV \WDMQRYH UMY DG
XELIBQNY 2 XUDRMDOUXOV PD. GlIHJP DMIDID [URP \WRVH DQIFLSDAG LQ WHH IRZ DG GRNGQ) WP HOV DV D UAXO\R PDQ IDRRLY ) RULQRUIP DINRQ LG QY
LP SRUBQNDRRLY \KDWFRXGE FOXVH DRMDOUXOVAR QLI HUP DMIDED 1URP \WRVHDQIASDAG LQWHIRZ DUG GRNG) WBMP HOV SEDHUHHUWR, WP $ 2 51WN) DRARY DQG\WH
3 &DARDY 1RM5HIDAQ ) REDG/ RRNQI 6\BARPHIV VHRANRQ/R \MV$SQDOOBHSRINRD) RP . 8 QBWWH FRQM WRKHLZ VH UMTXUAY DEUHHUIHIFHY LWV VHRARRD
RWH? &RPSDQ * 35HZILH 3ZH 32XV R RU UHHIRSHZ LUH&R SRIDNRQ DG IWARQRIEDMG \KEMADUHY/

YXMOHN2 YH M

SHZ WH LV B LQMUDMS VSORH DG GH HOH WHKQRBI\ FRP SR | REXVHG RQ BGYDERHG WHKQRBILHY LFOXQAQ) VEIRH LQ UDXKRMUH  DARCRP RXV M MWP V OGP XAVARP DQ
RSHIDINRQ/ GYHII Q) QI MICHILGHHIQ) DG DMYIADOLQMMI HAH DARP DINRQ 5 HZZ LUHV SURYHD DG WHIDE® VSOAH DG GH HHWRKQRBI\  FDBCH QWA LFXGHRXUNSCFH DG
GHHHWKRRI\ DIGSDNRP RIHIQIVR
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7CEBIR &

DRQEY \HQRY DQG SD (BO6/ SRZ HJJHHDIRY MKRMUY DG P HROQWP V' UDER [WHHER WPV DUERCH 006 VGO WSDWRIP V DG P MWIRQY/ 05 P LFIRIWDYIW
SD GO/ 5 HZ WHFRP B.QH/GHOGVR | QI KVWKHIME HOGG SURYHQH SHIHIFHZ 1W DO DI LB DOGLGCRYDIYHXGMUA

5HZ WY SUP DY BXMGHV P RE-OLV SIRMAQ) SURHD P IWIRQ FUMFDOVROMRYY EDHS RQ \&TFH DG GH HQH WAKGRBI\ R IHIQIV \MURKIK ERK \KRW OQG (R GADMR)
SIRWRNV IRUS 6 06 LOMIDNREIOIRYHIP HOADQG FRP P HIADORXWRP HY 5 HZ LUH RSHIDAV LO\E R EXMQHW VHIP HOV 6SDFHOQG' HHQH7HK : HRUDQ] H RUBMQHN
\HIP HQNEDHGRQWH@DMHR \WHSURGENDG\HYIFH/R I HIG

5 HZ LWV 6S0FH VHIP HQM REXAHY RQ GHIVHIQ) (H WHIHIDARQ \SCAHRUID W @LIH \&CFH LQUDAKRMH DGG P LEURIUDYIWY FOSCELOMAY \R VHLYH AYLO (DIRIOM-AXUN OOG
FRP P HIADOVSTFH PP HY JEEDD 2 XUFRUH \SFH R 1 HIQIV DUH | @IKWSURYHD D5 KDYH \KSSRWG KXQRMBY R \SRHRIWP MR/ DG RSHDIRYY LGFOAQ) EXAGRA
QP MG \R WH , QMIDIRTDD6STFH 6\BNRD WH ( XURSHID 6STFH$ JHR IV 3( 6% SURMAMRU2 QURDG $ XRGRP\ 335296 \KH 1 DIRD$ HRIDAWFY DG 6S0FH
$CPIQUADIRYY 21$6$° ' RXEGIS WMRGS HALHURY 7 HANIGG \WH2 URQ\SDFHFCBVK®! DUG\WHESIFH) RIFHV* 36 : HOWHOORDSIRIGHUR LQQRYDYH\WWKQRBILHVZ LW
WHSRMMOR KHS WM RIP \WHHARGRP LFVR \GIFHOQGRUDMQE. P DNV RUWH SERUDNRQDGGFRP P HADT] DARY

SHZ W' HHH7HK WHIP HOWRPXHY RQ GHIYHIQ) FRP EDASURYHD DARGRP RXV MK P V. RSWAIOVHRRY DGYDRHG RSN UM@OHOAHIHI\ VROMRQY DG WDER | BNXHER
SD GOG/ \WDASURYIGH LQMDIHFH \KYHADGAH D05 UFRQCIMOFH FOSCELOIAY |RUPMEP HY LGFOGQ) WHS 6 ' FHEOWHAR @ DU ' R~ IRPH® NFRZQ D/ \KH
* HEDWHOAR ' HHDH 8 6 ) HEHID&IYIADD $ JHIAHY DG DEIHG JRYHIP HON CRURW P XGB! GRP QY 2 XUGH HOH WRKGRBI\ R HIKIV LGFOGH | LHTB SURYHD DLER(H
SIRGAEN DG VHYIFH/ WDAKDH GFOGYVR IQRDIRQOGPRHWID  WRADDG |@KWKRAY . H RSHDIRYY LFOGH GYHBSLQ) DG P 04 CRMUKY 8 GRUZ HG $ HIDC
6\WWPV 38$6  |IRUFRP P HIADD JRYH.P HQVOQG P LOMY CESTFDIRQY LQ DDV \KFK DV \KYHADGRH GUIMIFY WHFRIIDMOGRH ERG-UNHRAUNW DQG HP HIHR  UAGROH
5 HZ (WHLVFRP P WWG\R GHIYHUQ) LQQRYDAYH\SDAHDQG OUER CHSOMNRP VAR KHS WIQ/RP WHIXMHR P XQVGRP DQRSHIIRY/

5 HAHOW HYHBSP HOWV
6HBRNG RSHDMRDOGHYHESP HQVI ROWH\ HIUHQGHG' HHP BHU DHAARIBHGEHBZ
1 GWHYIWHIG GDEIKS IQOHY / RZ (DWW 2 BW39/ (2° ZINWHIXDGR D PLAOR)SKDH  FROMPANR DGDGFHWH' HHQHS$ GDGRHG 5 HHIUAK 3URVMAW

$IHR V2 WP IWIRQ Z KIFK GYHIIHY5 HZ LWHV6 DB DV

T (QMHGIQR DQHIKWLIXUH DIUHP HOAZ W 7KH( [ SRIMRQ&RP SDQ 37( & R SURMCGHER , QMIDIRIOYHWQ) DG RANGY 0 HAKOQWPV 2,96 07 VR\KSSRW
DARCRP RXVUHIEH YRXVDQGGRANGQ) FOSCELOWNAYIRU7 ( &IV \ [ \SDFHRADW

T /DQKG 3,/ % W WMGLY  XQTXH P RBEXGV R WH , QMIDIRIDOGSIFH 6\UIRY 3,66 DVR ' HHPEHU 5 HEZ LUH KOG HBYHD CRLYH SD GOG
| CAONVROWH, 66

$ &RP SBWGOFDXMMRQR ( GIHS XRIRP\ DODAQ) SIRMGHUR 1LHI SIRYHIXQRWEZ HEOHIDOX VAPV 38 $6° RQ-XCH

$ ' HMUGPRHWDD  6\UDHIBHIXNOS $6 \RPMEP HYLQ  FRXQUHYDURXQGWHZ RS \EVHNXHMR WH( GIHS XRRP\ DFDXAMURQ LFOAQ) WHS 6 $ WP\
QUA® DG YIDWH/ RY 5D0QH5 HFRQOMOH 3/ 55° SIRIP 8 6 0 DUWCHARSV 1$72 DGRM-UDMHGQ@OIRY/

¥ 2SGDQE VIXOHI RRVEAOW 1O$ QR$ UERU 0 LFKLI 0O WR LGRHDVH SURGARINRQR - RUMFDO XHOFHIY\R P HHURZ 1Q) G-P DG WKHORMY DNH - LOYHWR HONQD
GRP HWF  YHWADO QM) UDNRQVADAD\ | RUGMIIDHUS $ 6 SURGRINRY

L QGXMM DQG5 HIXOMRA) 8 SCOMV

8 6 9XGIHN QMLRPHW
2Q0 DK \WH3WGOAMIQGHGIOR @Y \WH) X@<HDU&RQMXQI $SSURSUDNRYY DG ([ WMRQVSPAR 3/ ZKKH WEGIHHDOXQAQ LFAqQ)
IRUOMHS 6 ' HEDWHMR : U3 R~ IRPH® HHIHG\WRD/\WH' HSDWW HOAR * HHQWH DAQHDUINVADD HU 3) <7 GIYHY \WURXIK 6 HFHB\WP BHUJ BPAWEFOGG

IFUDHR  BTROWRGHHIH\VGHIEQ Z W1 $6$ KHBISSUR LP DAD | @D < EXGIHABYHYR URXIK® BARY $ GHRXIK WHIX@\ HIUFRQIMXQJ WAROMRQ
RIHJG EXGI HAFRQIDU MURXIK 6HBMP EHJ IWIDVXQAQ) DGGERNR GABICRQCSSURSUDNRQ GYHY FROMEICHS DI HAHASURRXU HUW I RWAR P DNHQHZ. [ DB/

,Q0 D \WH) < SUMAHWEXGHNHDANA3%E - SIRSRHGUHAQ) 1 $6$VIXQAQ) [URP CESK LP DMY BAROW BHAORY 7 KHSIRSRDOFOXGGRXW
\R\KH , QMCDNRID06 SCFH 6\INRQ RSHDARYY / XQDU* DMZ D WHO DW/60P SH5 HMQSIRIWP  UBANIQY 6/ 6 2 URQD\KUS WP LY,9  DQG \HYHIBOVSAH \AHFHLQUWDRHY $V
SOWR WH3 2 (HW YHDXWXOAD 3299846 SDMGLQ-XO &RQYUAN/ LGFXCEHE D\XSSEBP HQBCDESURSUDNRQY STANDI HWWDAHIRUHG CBSUR LP DIMD HAROIO1 $6$
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7OEBIR &

IXQAQ 7 KHSOANDIHSURVIGHG FRQIMXHG I XQAQ) | RAWHS WP VP WIRQY / XQU* DAZ D, QMCDMRI0S SCFHG\BRQRSH.DNRYY DGLQ UDAKRMUHSURVRV DIVRKQIRQ6G SCFH

&HIMJ Z KIBIODLQ) FHIEQSURSRHE PAVRVAHFHSURIIP VIQSOFH 2 Q- MY WH3UMG-NMIQGLOR@Y HARQLO) < DSSURSUDMRY/IRUL $ 63

7KHFRP ECDIRQR ERM\KH2 %9/60/6 DOGWH) < 1$6$ CESURSUDIRY/HIPMGIQR QY WAXKGAGLODMIQI LFDQAGRSDHI RUDVWRECR BARQIRY) < IRUL$ 6%

$ CAUWRID RY' HHP B -DWHG, IDFP DQZDAZ RQIQDV1 $ 681 OGP LQWWDRU

2Q' HHPEU &RYIUAN SDMHG DG \WH 3UMG-QMMIGHS LQR @ WH 1 DARIDO HHOH $XKRU] DR $PAR 31" $$° 3/ DARRU LQ) DA
IXQAQ) BYHY IRMWHS 6 $ P HG) RUFAH/DOG VMM H SHAWWWVIRMWH' R 7KH) < 1' $$ DAKRU] HS DVREDR BQRQ | RUQDMRIOGH HOH 7 KHELQDOR
DAWRU H5I XQAQ) DIGXSEAGS 6 (DIRICP MGIGH HOHSRIR \RUHGRWHIRDYR \WH* REBHY' RP HIRUS P HIFD LQMDAYH

2Q) HELOY &RYUW SDVHG DG \WH3UMA-DALIGHGIQR @Y. \WH & RQRIEDME $ SSURSUDIRY/$ PR WDNGFOGH/ | X@) < DSSURSUDIRQY | RUP RIR
\WH | HGHIDOIRYH.CP HQVH FOMYHR \WH' HSDWY HOAR + RP HIIGG 6HRXUMY Z KIFK UHP QY XQEFUD\KRWWMP  FROMMG) UAROMRY 7 KHELGSIRIGG BARQLQVREC

AQWFHIRIDY GHHOHIXQEAQ LFXAQ) UWHDRK DG GHYHBRSP HWXQEAQ) 7 KHEQICFOXGY BARQLQIXQEQ) | RUP MO GH HQH DG \VSIAH SIRIUP VR DXIP HOADQG
LQAMUDMLIQVXSSRWR \WH3* REHY' RP HIRUS P HIFD LQWDRYH

, QMEDWRIDO  HHEBSP HQWV

,QO0 DK \KH ( XURSHIQ &RP P DIRQ LONRGHHS \WH 5 HDAHN SCANDJH SR\ GEBHG5HE WP (XRsH  \WRGBR GHOW ¥ HARQRYHJIRU\ HAWIRU
FROARYHGHHOH LFXAQ GRHMW WP V P MG GH HQH R BHJDYE DARCRP RYVSDWRP V 7 KHSTANDIHLGFXGHY DVXAVSHMROR | VADOAROWIDIQNV DBRZ LQJ XS \R R
* IRW' RP HAMF3URGANR* 37 \REHSXWRZ DG DEAMRDOGH HQHVSHEQ) DGOX@RKHGWHY, - HARQ6DHS RNRQIRY XURSH 36$) (© GOQICHON

7KH6$) ( IXQG IRP DI HABEQKHSLQ0 D VDQEZ ( XURSID8 QRY 3( 8" ILCDADOLOMKP HAKDAYH SHARGR LGRWHDH GH HOH\SHIAQ) TP R P HP EHUIBMY
WURKIK FRP P RQSURPXUHP HOW, VZ LEHILDGRHGE (8 ERURZLQ) Z WWKH( XURSHDR&RP P MRQDAKRU] HEOWR MKHXS WRY,  BARQIQEIY 7KYIXQAEQ) WVIQMGEGWR
MUHIWWHQWH ( XURSHDD'  H HIFH 7 HRKQRBILFOOD0G, QBAWIDOVDHE. | CRLOEMNY NMQNQYHWR HONLQGH HOHFOETELOMY (8 FROMEFWXQEHUES ) ( Z LOUATXLUHI BHDALKDD
R YOOH WG \R P HP BHUMIBIM \XSSO KO 6LGFH 2 RREH 0 HP EHJBVBMY KDYH FRQMHG \R SUHSDUH DQG \KEP IV6$ ) (- UHIWMG SOV DQG WAV DG SXEQF
WBRWY) LQAFDAVGP OQGIRUGS ) ( ILCDAQ) KDVH FHG-GWHIQWIO,  BAIRQHYHBSH Z KIFK FRXTS WAXOVM DEAWRIO LADGAQ) P HKOQ\WP VRUIRTBZ. RQSUIRIUP V

$\WH - XCH 1 RW$ \@OQIF 7DV 2 LDQ] DARQ\KP P Q7 KH + DIXH P HP EHUMEBIA FRP P WG \R WDMQ) FRP E.QHG GHHDHDGWAXUW\VGHEQI R R *' 3R
2 FOAQID FRHGHHDHIGRUDGXSW  LQEURIGHM-FXUW RUQGMMDCEDHIQMIR HAE XS 1URP \WHSURU  \BLJIHW

7KH( XRSHDQ6SOAHS JHR WV EXGIHAWDSSWK P DMD ¥ HARQ Z I FRQMXHGLOYHIY HOAQKXP DR DG URERW P MWRYY (| DWW REVHYDRQ (DYLIDINRQ DG\WMBHRP
LQ UDXKRMUH

7KH( XFSHR&RP P MWRQIRP DD LONRGHGWH (8 6SOFHS$ PNQ-XCH Dv D SURSRHG UHI XDWMRQ VR KDUP RQ] H®I D0 WP HZ RINV CRIRW\WH( 8 | RUNVGCHH DRV WA
HXEEQKH/ DMQ®IP DINHANVRNSCAHVHYIFH SURVGHY DG CESTH/WR ( 8 DGR (8 RSHDRY/Z KRHCRMMWAYLP STRAKH( 8 LQMIICP DNHA7 KHUH X @MY MWUKRXUHZ LOEH
IRPAMHG RQ WUH DDV \DHNV  [(FOAQ RIBMIDGHRWY P M DINRQ DG VEOFH MWWDINRQDOY DIHHAW - UMAHAH  LGFOQQ) \SIRHEDHG R BHYHRAUWY DG VXWB(TH DN
IFAQ IQRAWHVAQ) | HERAKMGE \WH ( XURSHDR 3 DUIP HOADQG & RXCHO WH U XDMRQ LY GMICHS W 0BS0 1URP - DX Z 1\ D\X RS, HOUMIDQUWNRQ SHIRG
IRUH IMMY P DMRQY QRN HAMOXCRHG B \WDANGDM 61CFH 2 RivEHJ &RXGAOBYHOZ RIN RQ WH SURSRHG ( 8 6 SCFHS RAKDY FRQIMHG LFXAQ) ALRXOMNRQR XSADMS
FRP SURP MHWK W7 KHSURSRVBOUHP DLlQV\EWMRWR GHIRIDIRQDGP D EHP RAIHG GHD H5 RURKHZ IVHURYIVHG SURMR DERSWRQ

,Q2 AREHJ WH ( XURSHDQ &RP P MIRQ DG ( XURSHID ( [ WO FURQ 6HYLIFH DQQRXQAHG DEAMWRIDAHAOY R WHSHDAGHY  SOANDJH P HQMRQHG CERYH Z WK \KH
WBDHR WH33WAHYQ 3HFH ' HHFHS5HIAWSRIPDS  * ZKIFK LV D ( XURSHID 8 QRQ SOQ R WHIWHD ( XURSHV GH HOH FOSCELOMY B 7KH RGP 08
| RV RQLGAUDIQ) GH HQH\GHIAQ) DOG SIRGAINRY MQMBURPXUHP HWH | RW DG FERMQ) FOSEMN JEBV 7 KHSOQHXP HIDAYI RXUI MIVKLS SURWAN WH( XURSHID' URGH
" HHIFH, QUDAYH WH( DAMOQ) @ON: DFK WH( XURSHDD$ LUBKLHTS DG WH ( XURSHDQ 6 SOFH GKUHIE 7 KH URDEP 05 DR 0P VAR HWEEDWK DXQLLHGP LOMY P REMY DDA

\RDOBZ | RAZ LVWIRRS DQGHIXSP HQAP RYHP HOAVG SHALLLF 1 XQAQ) GYHY Z L@G-SHGRQP HP BHUMBIMARP P WY HOWDQG MRLONQYHIR HOV

8 6 DIGLQMIDIRIOIRYHIP HINGHEQ GYHYDIGWP HY IXQAQ) \WHIR P D DGYHYHD O HAANRXUI LQDGADOFRQEMRQ OG RSHDIY) SHIRIP DFH RYHMWH\KRWWIG (R
WP 3GDHWHM, WP $ 350WN) CRRY LFOG-GIOWYS QOO0 FHERVWRD) RP . | RUDCAURDOQ RIP DIRQUHIAG\R JRYHIP HOVXQAQ) UMY
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* FREROWADX, QURP HW

: HRSHIDMLQ D FRP SB]  DQG HYROLQ) JEREDOVEIRH DGG GH HOH HOMURGP HQADQG RAUBXMCGHW LV O HARG B JHRSRIWFIDAMKHY 5 XWMDV IQDIRQR 8 NUIGH LI QU LFDQ®
HBYDAG J (D) HRSRIMFDOMMRQY DG HHXUMW FRFHEY DG RIBZ 1 WHIFDAMMRQR ( GJH$ XRERP\ DSRWRQR WH FRP ELGHS FRP SO0 VOBV DUH VR PXRP HY/ 1O
8 NIIH 7 KRH\OBY KDYH EHHD G-ROQQ) OGP D FRQMXH R G-RIGH LOWKH HYHQAKDARH Z DUDQG KRAMMY 1Q 8 NICHHIG G-RICH RURKDQIH RUDYDUAKOR AKOQIHVILO
LQMEDIRIOXSSRWRUP O DAMMBFHR S NILCH

5 HXQWR 2 SHDARQY

: HP OJH OG5 DAY RUBMQHN EDHG R SHIRIP OFH RQ \KRW QG (R WP GUDIRQ FRMEIFW Z KIFK LQYRYHY WH GAMIQ GYHBSP HADQG P O CRMUQ) R RXU
RIHIQIV DQG UHIAG CRIYLANAY Z W YO LQJ GHIVHY VAKHBXBV 7 KHH RUH WHUAKXOVR RSHIDIRQY | RUD SOMEX@U HIU R\ HOURYHU\ HOUFRP SOUMRQP D RABHLQAFDIYHR
1XMUH RSHDMY UKV 6XEWERMT DOR RXUFRQMPN LQ \KH 6SCFH \HIP HOADGE D SRMRQ R RXUFRQUIFW LQ WH' H HQH 7HRK \HIP HQADUH DFFRXQAMG | RUXQE-UWH
SHAQIHR FRP SBINRD FRWIR FRWP HKRG $ V D UAXOVUYHMHY RQ FROMPN D WFRG-G RHUMP H EDHG R SURIUW \RZ LB/ FRP SOURY | RU D SOMAX@L FROREFW
LFOGQ) \WH HMP DM R \WH SUR IR EH HIWHG DAFRP SBIRD 7KH IRTBZ L) GVAXWRQ R P DMIDORKDQIHY LQ FRORIEDMS UHYHHY VKRXES EH UG IQ\BGGEP Z W \WH
VEHXHMAVAMWRQR FKOQIH/LQ FRORIEDAMS FRIMR \OBY BHFDAH AOQIHY LQ UHYHDHY DUH WSLFDED CFFRP SDQHG B DFRIMERIGQ) FKOQIHIQFRWAR \DBY GH \R \WH
OMHR WHSHAHOEBIHR FRP SOURQFRWIR FRWP HKRG

1HA $& $ENF HV

: HUFRG FKOQIHY/LQ FRUV HANP DMG DAFRP SBINRD GHA( $ & DONVF HOV XMQJ \WHPXP XDMHFDRK XS P HKRGR CFRRXQIMY 1 A $ & DEWWR HOVFOQKDYH DM QI LFOQN
H1 HAARQ USRI UHYHDKHY DQG.J URW SUR VDG \WHVEEBIEHBZ. SUMHQMWKHDJJ U DMEP RXQWVI RUKHI REBZ LI SHIRGY

<HU( Q&6
RIDWIQWRADDY “HRPEHU " HRP ED “HRPEHU
* URWIDYRIIE®H
* IRWXQDYRIE®!

7TREOHN $ & DOXK HOV

7KH &RP SQ HYDDDMY WH FROMEPAYDOH DG FRIAVHANP DM/ DAFRP SBUNRD | RU SHURUP DIFH REQIDIRYY R GW | BTXHQ® WD TXOWM®  DOG P RH [BHNHQ® ZKHD
AP WBGFHY/ ML QU LFDQ® FKDQIH &KDQIHYLQ FRQIAAAXIP DA RARXUI RUD YOUHIV R UDRQ, LGFOGQ) EXWIRAMIP MG\R. FKOQIHY/LQ FRQUPWARSH GERUSUIRGAEMW \WH
DM DG WHRKQFDDRRP SO LW R WH Z RIN \R EH SHIURP H5 DYDAMN DG FRWYRDMY R P DMIDY \XEFRQURRU DQG YHIERU SHIRWP OGFH  YROP H DRKP SR/
Q@RI WHIB/ DG \AHXGI DG SHIRP DFHGHD V - HXWMD HLQ RUP DIRQ DYCLDEGIVR XV DAKHWP HZ KH UHYMCQJ RAUHKNP D/ DG LSO FROMMMINMNGI P HOAFIRW
WH I X@SRWRIR R SIRIUPV 7KHQHAXQDYRIED ( $ & DOMMFHOVIQ  ZHH SUP DU® GH\RD P LQIRQ XQ DYR.IEG! DOV HQMGFOGQ) D P LARQ RW
WAHYHUHDWG\R DSRIUP LQWH&ERP SIQ V' HHH7HK \HIP HQADQG P LODRQ XQ DYRIE® DEWF HIV UADMG \R SURIUP VLQWH 6 STFH ( XURSH USRI XQWD/D
UAXO\R DO LGRUDVH LOQ HAP Db P DEH | RUMH SURIUZP P DI DQG WRKQFDODWKP SWRQY EDHS RQ \WH QDMUH DG \WAKQFDOFRP SBf LW R \WH Z RUN VR EH SHIRP H3\R P HH
PXWRP HASHALLFDARQ, 5HHAMR L RM3 £ 5 HYHH R WHOFFRP SO0 1Q) QRMAR\WHFRQRICEDAG ! LCDCADOXBAM HY | RUDBAWRIIOQ RP DIRY
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5 HXOVR RSHDWRQVI RUWH\ HUHGG' HRHP BHJ AP SDUHG\RWH\ HUHGG' HRHP BHJ

<HU( Q&

&KDQIHILRP &KDQHIURP SURJ
LQWRX\DQG/ H F-EVEHF-QIIH/ " HHPEHJ RWHXY ' HRPEHU R UYHX  SURU\HUSHIRG \ HOUSHIRG

5 HHOGY
&RWR \DBV
* IRWSIRIW
2 SHDNY H SHOH/
6HIQ) JHIHDODOG OGP LOMDAYHH SHOFY
7UDROANRQH SHOHY
,P S0P HOM SHOH 2 2
5 FVHOUAK DG GHYHBSP HW
2 SHDIY LGFRP H W
, QMW SHOH QW
| RWRQH WIXOKP HYR GEW 2 2 z
2WHJ IGFRP H H SHOH QW
,GFRPH BW EHRUHLGRRP H\If HV
R HWI] H SHOH EHHIW
1 FMFRPH BW
1 HAGFRP H GRW DMIEXBEGIVR QRIFRURTLY LOMIW 2 2 2
1 HMFRP H W DMIEXBEGIVR 5 HZ ILH& RIERIDIRQ

5HHQHY

5 HYHQMY LQFRUDHG B\ PLARY RJ IRUWH\ HUHGG' HPBEU DV FRP SIUHG \R \WH\ HUHGG' HRPBHU 7KH\ FOURYH\ HOULGRUDH LQ
UYHOMYZ D/ SUP DUO UHDMG\R P LAORQR UYHH UHIAG\R WH ( GIHS XRERP\ CFTXAMMRY 7 KLY LGRUHDHZ D/ SONED RIVHAR P LAORQR GHAXQ DYRUE®!
($ & DOMVIF HOVI RUWH\ HIUHGG' HR-P BHU D/FRP SIWG\R P LEIRQR GHAXQ DYRIEG!( $ & DAWWR HOVI RAWH\P HSHIRGLQ 3GDHUHHARL RM3
+ 5SHYHQVR \KH DFFRP SDQ LQ) CRMVAR WH FRORIEDAG | LDGADOWEAP HQW | RUDBAMRIDOLQ RIP DIRQ UHDMG R WH&RP SO0 W QHA( $ & DWW HON 7 KHLGRBDHLY DOR
SOMDED RINVAAGHR P Q) LOWHWEIHR SIRGAIRQ R FB\ HIURYHU\ HIUI RUPHAEEQ MU HJRRQARN | RUSRZ HUJHHIDNRQ R I HIQIV LO\KH 6 SCFHVHIP HOW7 KHIRBMIRQ)
UAKEAGLOGHUDHGE YROP HR SURGKRNRQ DG WWHH RUH G- DG UHYHOAHFRP SDHG\R \WHVCP HSHIRGLQ

&RWR 6DBV

&RWWR \DBVLGRUDHG PIIRQRU  IRUH\ HUHIGG' HHPEU DVFRP SIUG\RWH\ HUHIGG' HAHP BHU 7 KH\ FOURYH\ FDULGFUDHLQFRIR
\DBVZ D/SUP DUD GUYH)R P LEIRQR FRWVUHIDAG\R WH( GIHS XRGRP\ DFTXMMRY LFOAQ) QGROFDK H SHOHR PP LADRQ UHIOMG R WH SXURKDH CFFRXQIY)
| CLUYDOH CEXVE HWR LMY | ROWHIQMHIRY RO KDQGDAKH( GIHS XWRQRP\ CFTXMMRQ@MKDIZ DAKBHIXH® \RTS Z KIFK LVGRQ UFXUIQY 7 KHLGFU-DHLYDOR GH
R P LARQR LGRUDH/LQFRQMFARN BAHYHY UFRIQ] HEGAUQ) WH\ HIUHG-G' HH-P BHU | RUZ KLFK \HUHZ HM QRP LQDOFRP SDUIEGH TP RXQNLQ 7KRH
LCRBDAY/Z HHSOWID RIVAAR UHEEHE FRIVGHR DKL WQWH SURGAIRQR. FBIDARADMS Z W FHEQ ML HFRMEFWIQSRZ HUJHIHIDIRQR | HIQIVGARIEHS CERYH

* IRW3URIWDQG0 DULQ

* IRW SR IWG-FUDHE PR RU  IRUWH\HUHGG' HHPEU DVFRP SIHG\RWH\ HUHG-G' HR-PEHU $VDSHA-QEIHR UWYHOHY JURW
POJIQZD/ OB  IRUNH\HWHEG HHPBEU DG UASHRARYHD 7 KH\ HOURYHU\ HOUGHFU-DHIQJURWP DILQDVDSHAHEIHR UWYHH/Z DVGIYHDR
D P LARQGHIDAYHLP STAAR GH $ & DWW HOVI RAWH\ HIUHG-G' HAHP BHU D/FRP SIBG\R P LE@RQR QH/XQ DYRUIE®I( $ & DEWWE HQVI RAKHMP H
SHIRGIQ * URW SUR MEGG JURW P DUILQ Z HIH DR DGYHYHD [P STPAGE. WHQRQFDK H SHOHR PP LEDRQ UHIOMG R \WH SXUAKDVH CFFRXQIGY | CLUYDOH DWW HOA
DARADMG Z W WH ( GIHS XRQRP\ DFTXMMRQ DY GARUEHE CERYH 3GDHUHHR 1 RM3 + 5 HHMHVR WH CFFRP SO0 LQ) GRAW AR WH FRORICDAG | LOGA DOV HOWIRU
DEAURDOQ RP DIRQUHDAGVRWHERP SOQ VGHN $ & DOWR HW
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6HIY * HHDDQGSCPIQWDIYH 3 6¢  $° ([ SHQHV

6%  $ H SHOM/IGRIDHE P LARQIRWH\ HUHGG' HRHP BHU DVARP SIUHG Z LW \WH\CP HSHIRGLQ 6* $ H SHOA/DVDSHAQWHR UYHH/DOR
FUDIG\R  IRUWH\ HUHGG' HHP B IURP GAUQY \WHVIP HSHIRGLQ 7KH\ HIURYH\ HOULGRUDHIQ6E*  $ H SHOHYZ D/SUP DUO GUIYHOE D
LCRBDH LQ \KDUH EDHG FRP SHODMRQ R P LARY LFOGQ P LOIRQ UADMG \R \WWH ( GIH , GFHOAH 8 QW 1RUZ KIFK WHH Z DV (R FRP SOUEG! FRWALQ 7KH
LCRUDHLYDOR GH\R PLARQIQE*  $ H SHOHY RKHIKDQHMXW EDWHG FRP SHODIRD UHIDAGR ( GIHS XRQRP\ | RUZ KLFK \WHUH LY/ (R FRP SDLIEGI FRWNQ 7KH
LCRUDAHLYDOR SOMDED GAHR DQLGFU-DHLQ @ERUUHIMG FRIV LGFOGQ) VYHIDGRH LQIQILEGICP RWY DIRQDQG SR HUMRIDO HY/

7UDQORNRY( [ SHOHVY

7RO H SHOHV IGRBDHG P LAIRQ SUP DO GXH\R FRIV LGRXUIHG UHDAG \R \WH ( GIH$ XWRGRP\  CFDXAMMRQ | RUWH\ HUHQGG' HAHP BHU DVFRP SIUG

Z \W\RHVCP HSHIRGLQ 3ODHUHHIWR 1 RM& + 96MQHW &RP ELQDNRQ/R \WH DFFRP ST LI QR \R WH FROURTEDAG | LGDADOWDAM HON | RUDGAWRIDOQ RP DIRD
UHDAMGVR CFTXAMMRYY

,PSOLPHW [SHH

7KH&RP SIQ WFRIQY HGLP SOWP HOW SHOHR P LARQIRMH\ HIUHGG' HHP BHU | RUZ KLFK \WHZ D/QR FRP SDUTEBIH SHOHIQ\WWH\CP HSHIRGR
* XU \KHI R TXOUMUR WHERP S SHURP HG LW DQQCONCQNBIYH I RRE |GGG QYHSE DAHAP SIUP HYAMIVDQG WFR BG-GDQRQ FDK S DG SRWAE
LP SOLP HWKDLIHR PIIRY)  PLARQR \MVIP RQNHDM R SURSHW SIQAGHNNSP HV - P LAIRQUADMG \R LQIUIQ) LEGIDAHIV DQG P LAORQUHDMG\R
JRRZ L@3GDHWHHARL RM) 1 RAM* D51 RM+ R \WHOFFRP SO0 1Q) CRMAR\KHFRQRIEDAG LOGADOXMIAMP HONVI RUDGAWRIDOQ RIP DARQUHDMG\R P SOUP HOV

SHHDUK DG HYHESP HW

5 FWHOUK DG GHYHESP QW SHOWMVLQRUDHG P LORQI RMWH\ HIUHGG' HHP BHU DVFRP SIWGZ DNWHVIP HSHIRGL)  SUP DUO GHW P LARQR
FRUWVUHDAMGVRWKH( GIHS XRGRP\ CFTXMMRQ

QLAY [ SHOH GV

, QMW SHOH QGHACRUDFG P LAORQIRWH\ HUHG-G' HHP BHU DVFRP SUGWR \WH\ HIUHGG' HRP B 7KVIGRUDHZ D/SUP DU HDAG\R
PLAORQR LQMIM SHOHUFRIQ] HG UHDAMG R WHUED P HAWR \MHBHBUL RM DVGHIGHSEHBZ 7 KH LGRS DMLY DOR SDUMDD GHWR LQMMWRQWHQZ -30 R

&UHEYS JUHP HOVOMIGLOR GUQ \WH\ HIUHGG' HR-P B DvZ HODY DQLQRUDHIQ ERURZ LQIVRQWHS GP VEWHNHYROLQ) FUHEAWDAMN FRP SIUG\R

3GDHWHHMRL RM, +' HEAWR \WHOFFRP SO0 L) CRMARWHFRQRIEDMS | LQDOADOWIAP HOVI RUDGAMRIIQ RIP DIR UHDMG\R WHERP Q) IV G-EVWREQI DR/

/ RWRQ( [WIXMWKP HOWR ' HEW

7KHERP SO UFRIQIHG P LARQDVDEWROH WYXMKP HOM GEWHDAG\RWHZ MR | R XQP RUY HE QVFRXQADG GH HIMG LGDGAQ) FRUWWDARADMG Z LK \RH\MP
GO0/ DQG UYROLQ) FUHEW CALOW XQEHUWHS @P V 6WHAR UHEWS JUHP HADY D UAXO\R WH HO® UH SD P HARQ WH UHIAG BTV 3GDHWHHWR 1 RM, + ' HEAR \KH
CFFRP SO0 LQ) QRAVAR WH FRQRICDMG | LD DOWEAP HOWVI RUDGAURDOQ RIP DARQUHIAG\R WHERP SO0 1V G-EWREQIDARYY

2\WHU ,FRPH ([SHOH QW

2\WHU LFRP H H SHOH GAGHFUDFGR P LORQI RUWH\ HIUHIGG' HR-P BHU IRP GHAY SHQH\R QHAIGFRP HDYFRP SIWHG\R\KH\ HIUHIGG' HR-P BHU
7K\ HIURYHU\ HOUFKDQIHZ D/SUP DU GHWR DJOQR P LARQUFRIQ] H3D/DUAKOWR DGFUDHIQWHIDUYDDHR WHE&RP SQ) W SUYDMZ DUDQMIELON

IROWH\ HIUHIGG' HHP B FRP S GWRDBRWR P LAORQUFRIQ] H3GUQ) WH\P HSHIRGLQ 7 KHFKOQHLY DOR GH\R DGFUDHIQH SHOHR

P LARQ GH\R DGICOVNBP HOWHFRIQ] HEGUQ) WH\ HIUHIGG' HHPBHU | RUZ KLFK \KHUHZ DV QR FRP SOUE®! CRAYW LQWHPXUWHOA HOU 3GDHWH HAR L RM'

) QUOCOHR ) LCDGADO] QRKP HOVR WHDFFRP SQ) 1Q) GRAVR WHFRQRICDMS | LCDQRLDOWEIAP HOVI RUDGAMRIOQ RUP DARQUHDMGRWHERP SOQ IV SUYDMZ CUDQN
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,@RPH7O ([S-H %{HIW
7KHVIEGIEHBZ SURYIGH/IQ RUP DIRQUHIDAQ) RAULGFRP H\VE H SHOH EHH W1 RUKHI RIBZ LI SHIRGY/

<HU( QGG
LQWRADG/ H AHVGHR-QEIH/ " HHP EHU " HHP EHU
QFRPH\W H SHOH BHHIW
( IIHARYHWY DM
7TKHHIHANH\Y  UDM ADQIHG R IRUWH\ HUHG-G' HRHP B Dv FRP SDHG W IRUWH\ HUHG-G' HRP B SUP DO UHDMG R \WH

&RP SO IV BD0 DARQ R GHHIHG VY] DAV DV D UAXOWR \KH DFTXMURQ R ( GIHS XRQRP\  3GDH HHJWR 1RM/ + GFRPH 7O H/R WH DFFRP S0 LQ) QR VR \KH
FRORIEDAG! LCDGALCONBAP HOVI RUDGAMWRIOQ RP DIRQ

1HVGRPH / RW $WIEXBEGIVR 1 RIFRQURALY , QRN
7KH&RP ST KOGQRCHACFRP H GRW DMIEXBEGIVR QRIFROURTGY LQAMVI RAH\ HDUHDEHS' HAHP BHU DQGDGHP LQP IV/EP RKQVRAHVIP HSHIRGLQ

YXMOHNEHIP HOW HXOVR 2 SHDARDY

$VR' HHPEHU  ZHRSHDMIQWRBMQHWMVHIP HQV 6SCFHOQG' HHQH7HK : HRUDQ HRXUBMQHAAHIP HOVEDHE ROWH@MMR SIRGENV DI HYFH/R [ HIG
DOGEDHGRQWHI LQDGRDOQ RIP DIRQWDAYSIRIGHG DG BIXD® BV HGE WH&2' 0 LOGHAAQ) KRZ \R DIBRFDMUARXUAYDIGLODWAMQ) SHIRWP DFH

5 HYHQHY JURWSUR VDG RSHDIY) SUR VR RAUBXMQHRAHIP HOVH FOGHLQMMAIP HQAUDBY FRWAR \DBW DG SUR D/ WHH CRAYANAY DUH HIP LODAG L FRORICDIR) DQG
KXV DLHQRALFOIGHGLQP DI HP HOAVHYDDDIRQR SHIRWP DGFHR HIRK \HIP HW

YBMQHWAHIP HONRSHIDAGY SUR W FOGH/DSRMRQR FRUSR DM FRUWW QRAFRQUGH IS DEBZ CEGRUDERFCEGIVR FRQMFW DQGRM-UMP VRVRUGHHGSOWR P OQIHP W
HYDODAROR \VHIP HONRSHIDIY SHIRWP DFH

5 HYHOH FRWWR \DBYDGRSHDIY SURIWRUHIFK R RAUBXMGHMVHIP HOVZ HIHDVIRTBZ V LQP LR/
LQUWRADDY
5 HYHOXH
6SFH
" HHQH7HK
7 REOHHXHY
&RWR \DBV
6SFH
" HHQH7HK
7RECFRIR \DBV
2 SHDMY LOFRP H BW
6SFH
" HHQH7HK
7RECEXMQANVVHIP HONRSH.DAQ) ICFRP H BW
8 (DIBFDMGLMP V
&RERDMADIH/
7TUULRANRQH SHOHY
7REOCIIBDAG GHV
7RECFRORICDME RSHDMY LFRP H GRW

&RSRDM FOIH/ P OQD FRMMVR FRERIDM RYHKHIG FRIV P DQEICHS DAKH FRISRUIDM GYHD 7 KA H SHOHY LGFOGH FRIV UMY \R WHDXY  CFFRXQIY)  FRQMXEIY
DGMM\RY GIDOMY DQGDXAWQAUDEFH | LCBGADO-ERINY VHYLFHY DG YOURXY OGP LQVRDRYHH SHOHYUHDMG\R \MHFRSRDMKHIGDOWMY

6SDAH

5 HZ LWV 6 SOFH WHIP HQATRDXAHY RQ GHIYHUQY GH WIHIHIDRQ \SOAHAUD WL H \VEOFH LQ UDAKRMUH  FUMFODDYIRQEY DY Z HIDDV P LEWRIUDYW FCSCELOWY \R VHYH AYIO
DIRTOHXUMW DIGFRP P HIADDSIFHPXWRP HY 6 STFHVRSHDIY BAXOVIGFOGG\RH
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IRBZ QY
LQWRA\DQB/

5 HHH

2 SHDIY LGFRPH BW

2 SHDMY) P DULQ

6STFHVHIP HQABYHOMY GRUDHG B PR RU  IRUWH\ HUHGG' HP B DVFRP SIHG\R WH\ HUHGG' H-P B 7 KH\ HIURYHU\ HOU
GFUDH LQ UAYHRHY Z D/ SUP DU UHDMG R P LARQR GHAXQ DYRUE®!( $ & DOWE HVIRUWH\ HIUHGG' HR-P B DVFRP SIUG\R PLORQR GH
XQ DYRUE®! ( $ & DOWKE HW I RUWH\LP HSHIRG LQ 7 KH GRUDH LQ UAYHXHY LV DOR GHWR WP LQ) LOWHEIH R SIRGARIRQ R FOW\ HIURYHU\ HIUI RUFHMBQ MLUIHU
FRUFW UHDAGR SRZ HUJHHDNRQR | HIQIV

2 SHDMY LGFRPH QW GHRUDHG B P LARQ | RUWH\ HUHG-G' HHP BHU DV FRP SOUG \R \WH\ HIUHIGG ' HR-P B 2 SHDAY P OULQ DOR
GRIDIGIRP R \ HOURYHU\ HOU 7 KH GFRUDHIQ RSHDMY LGFRP H GRW/ DQG P DUILQ LY SUP DUO GXH R WH LRBDHLQ XQ DYRUE®G! ( $ & DOWMF HQVUFRIQ] HG
GUQ \WH\ HIUHIGG' HPBEHU 0% P LARQR [P SOUP HW] SHOHUHFRIQ HG UHIMG R WH 6 STRH ( XURSHUMSRG) XQUWBKUQD \WH\ HIUHGG' HRHP EHU

3GDHWHHM1RM) 1RM* DQG1RM+ R WHOFFRP SDQ LQ) QRAMVVR\WHFRQRIEDMS | LDGABOXIMMP HAVI RUDBAWRIDAQ RP DNRQUADWG\R LP SOLP HQV

" HHQH7HK
SHZIWHY ' HHOH 7HK VHIP HOM REXHY/ RQ GHIVHIQ) FRP EDASLRYHD DARCRP RXYV \( WPV RAWFDOVHRRY 006G WDAR |WHHER  SD GO6/ \WWDAVSURYLGH LOMMIHFH
\KYH@ONFH DOGUHRQEMOGFHFCSCE @MY RUS 6 DG DIHG (DARQYCRRWP XABBIGRP OV ' HHH7HKIVRSHDY BAXWVIGFOGHG\RHI RTRZ LQ)

LQ WKRXVDQGV
5 HYHH
2 SHDNY LGFRPH BW
2 SHDMY P OJIQ

" HHQH 7HK VHIP HQAYHOHY LRBDAHG B PLORQ RJ |RUWH\ HUHIGG' HRP EHU DV FRP SIUG\R \WH\ HIUHG-G' HHPBHU 7KH\ HU
RYHU\ FOULGRUDHLQ UAYHKHVZ DVSUP DUO GHWR P LARQR UYHOHUHDAGWR \KH( GIHS XRERP\ CFDXAMMRY 7 KWV LGRUDHZ DV SOMDED RIVAE PLEIRQR
QH/XQ DYRUIIE®!( $ & DOWWY HOVIROWH\ HIUHG-G' HHP EHU D/ARPSIBG\WR P LARQR CHAXQ DYRIE®H( $ & DOWME HOVI RAMHIP HSHIRGLQ

2 SHDMY LGFRPH BW GFRUDHG B\ P LORQ | RUWH\ HUHIGG' HHPBU DV FRP SIWHG \R WH\ HUHIGG' HR-PBHU 2 SHDAY P OUJLQ DOR
GRUDHGI P R \ HOURYHU\ HDU 7 KHG-RUDHIQRSHD) L(GFRP H (AW DOGRSHIDY) P DUILQLYSUP DO GHWR RLFWDHR P LARQUADMG\R\WH( GIH
,FHQIYH 8 QW DQRQFDK H SHOHR P LGIRQ UHIMWG \R \WH SXURKDVH CRFRXQIY) | CLUYDOH DAV HAR LOYHQRY 1 RUWH LOHQRY  RQ KDQG DAKH ( GIHS XWRGRP\
CFTXMMRQ GDM\KDAZ D/ \KEVETXHQ® \RTG Z KIFK IV QRO WAL  OQG D P LARQ LGRS DH LQ G-BUHADIRY DG [P R DR DY D UAKO\R \KH ( GIHS FIXMMRY 7KH
GFUDH LY DOR SOWID GHWR PLAIRQR GHAXQDYRIE®I ( $& DOWWY HQV LGFOMYHR D P LORQ LRBDH LQ GW BAHYH BFRIQ] HG GAUQ) \WH\ HUHIGG
CHPEU D/ARPSIBG\R P LARQR QHAXQ DYRIEGI( $ &VOAUQ) \WH\ HIUHGHS' HRHP BHU

_6XSSEBP HOBOL R)* $$3 ,QRP DARD

S HXVHS GXVMG (% 7' $ \R HYDOOMRXURSHIDAY SHIRUP DOFH JHIHDM I XWUH RSHIDY SO0/ DG P DNHVADMILF G-AMRQY LFOAQ) WRH DY W RSHIDMY H SHOHY/
DOG \WH DIRFDIRQR QM ODOUARXURAY Z KIFK DUH CRAFDBX MDA LO AFREDGFHZ W 8 6 * HHIDD $ FRFBMGS FRRXQIY 3UCASOY 38 6 * $$3° DG OHARMGHIHGW EH
1RQ* $$ 3 |LDEADOSHIRP OFHP HDAXUWY 7KRH1 RQ* $$ 3 1LCDADOSHIRIP DOFH P HDMKUY DUH XVHG R XSSP HYWKH | LBCADOLQ RP DAR) SUAWHOMG RQDS 6 * $$3
EDMY DG \WKRXTS QRABH FRQUGHIHG LQ IVRIMRQ RUDY DAXEWMAM | ROWHUHBYDQMB 6 * $$ 3 P DKUY DQG VKRX@ EH UG LQ FRMGANRQ Z [\ 1Q RIP DARQ SWHOMG RQDS8 6

* $$3 EDIV YHHFDOVHQRADDARP SDOHY XVHLGHUFDOFDBXDMNRYY RUSHHIBIROR 1 RO* $$3 P HDXUAVP D RABHFRP SOUIEGI\R RAHMP LOW® \WBGP HDKBW/R RKHU

FRP SIQHV

SONMG (%7' $ LV AHIQHE DV HMFARPH QW DOAMMS | RJLQMBHNH SHOH GHVIRRPHWM H SHOH BHCH W G-BUHADINRQ DG CP RWY DARQ P SDUP HQAMH SHRH
DRVRANRQ H SHOAHY CFTIXAMMRQ LQM UDNRQ FRWW  CFIXAMMRQ HAURXWARWWV SXUFKDVH CFRRXQMY) | LU YDOXH DAWME HQAUHDMWMS R GH HUHG URYHMH DG LOYHORY  \HYHIDRH
FRW FEB\NCP DINHADQGDGYDNRY THHY VSRR (Y
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@YHGDAHV QM DIRQ UHDAMGH SHOAY HIXUW EDHGARP SHODNRQ FRP P WG HIXW | ROV WIQLRNRQFRWY G-EWLDCAQ) FRAVDQGH WIXAKP HONRMY JOQ/ROVDBIR
NRLQWHQMUA GHAR FRAWWLGRXUHG DG Z DUBQMECEL W FKDQI HLOI DHUYDOHDEWME HOV

7KHVIEGIEHBZ SUVHIVDUFRAIDIROR $ GRVAG( % 7' $ \RUAFRPH BW FRP SXAGLODFFREIFHZ WS 6 * $$3 |RUWHIRTBZ LQ) SHIRG/

<HU( QGG

LOWRADG/ THHP EHU “HHP EHU THHP EHU

1 HMFRP H BW

QMY SHOH QI

,FRPHW H SHOH BHHIW

" HBUADNRQ OGP R DRY

P SOLP HYM SHOH 2 2
7TULANRQH SHOHV L

$ FIXAMMRQLOM UDNRQFRW L

SXURKDVHIFFRXQIY | LUYDOH DEWR HQWIL 2

SHHIGFHARWV LLL

&DBANCP DNANIGGDGMRY THY LY

' DMSROCR QY QYHGDAW Y 2 2
/ MIDIRQ UHDAMGH SHOHY YL

( TXW EDHGARP SHODIRD YL

&RP P WGHDAW | CRLON WBQLRMRQFRIV YL 2 2

' HEWLQDEHQ) FRWDQGH \WIXNKP HONBAHY L[ 2

* DORQVOBIR NMLQWHMUIY GHAR FRUIVLGEXUG [ 2 2
: DWOQMCELOW ORI HLQI UYDOH DEXVR HIM L

$ONNG(%7' $

L

L

Ly

Y
YL

5 HZ LUH LGPAWHG CFTXAMMRQ FRUV LGFOGQ) GH AMIHTFH LOAIUDRY FRIV D5 DEAWREIOH SHOHY UHDAG \R SUH DFIXOMNRQ DRIV $ FTXMWRQ G-DOFRW Z D/
U@ LHEDv'7 WDQLANRQH SHOAARFRIRP Z W PXUHMSHIRG SUVHBNRD

5HZ WHOEWMGLOMORY 1Q  UHDMG\R\KHIOSSIFDMRQR  SXUKDHIFFRXQILY | RAKH( GIHS XWRGRP\ DFDXAMMNRDQG UHFRIQ] HEH SHOHI RAWHIDP RQIR \KH
1 CLU YOO DO HQALGFOGHS LQ FRWAR VDBV | RUWH LOYHQRY VRTS DNMUWH CFDXAMMR) CDM * XU 5 HZ LLH UHFR GHG DEXVR HOWV UHIDMG \R \WH LP SCRAR
UHFRIQ] LQ) GH HUHE UHYHOKH DAVD.UYDOHDY SOWR - WH SXURKDHLFFRXQIY | RUSUHYLRXY CFTXMMRQY

5 HZ LUHLGRXUWHE VHYH.DQFH FRWV UHIDAG VR V-SDUDARQ DI UHHP HOVHQMBGLQR Z W RUP HUHP SB H

5 HEZ LUH LOPXUHE FOSABOP DINAADGE DEYMRY 1 HAY UHIDAG W DGYVRLY DAY Z WK \MDQUMRDOCRAYANAY DARADAG Z W BHRP LQ) D SXETE FRP SO \KFK DV \WH
LP SBP HOBIRQ R LOMEDOFRQARY RYHJ | LDGFLDOWSRMY)  DOG \WWH LQMIDT DARQ R FRERIDM VHYFHY LFOGQ) EXACRATP WG \R 1P SOP HOMY HIORHS
HOMSUMHUARXUFHSDORCQ) \ WPV

5 HZ LWHLGPXUMG DERWRQWHAVSRITR B QYHSDAHV

5 HEZ LUH LGPAUWHE H SHOHY UHIDAG R VHRXUMIY QM DIRQ OOG \HAVBP HOVR GICOP DY 5HHAR 1 RMO + &RP P LW HQVDQG &RMIHAH/R WHCFFRP SDQ LY
RMRWHFRQRICDMS | LOOGADOWBAP HOVI RUDGAWRDO.Q RP DIRQ

YIL 5 HZ WHIGRXUHGH SHOHY/UHDMER HIXW EDHEFRP SHODMRQXQEHUS HEZ LUHIVHTXW EDHGFRP SHODNRQSDQDYE( GIH, FHAYHS QW
YLLL 5 HZ WWHLGRXUWHG H SHOHY UHIDMG\R \KH FRP P WG HDAW | CAQNV Z LK% 5101 GAUQ) Z KIFK LGFOGHY FKDQIHV1Q1 LUYDOHUHFRI Q) HG DY D I DQRUGAN GAUKY

!

[
(L

\KHUASHRWYHSHIRG/

5 HEZ LUH LOPAUHG H SHOAY UHDMG \R G-EWLQDGALQ) DIWHP HW LGFOQQ) TP HIGP HOAHIAG | HHV SOIG \R WULG SN \WDADUH H SHOKG LQ CFFREIFHZ WK 8 6
* $$3 DIGERVHVROGEM WIXMKP HOV 5 HHAMRL RM, +' HEWR \WHOFFRP SO0 LQ) CRMARWHFRQRIEDAG | LDGADONBAP HOVI RUDGAWRDOQ RP DIRQ

5 HZ IWHUWHFRIQ] H3DJIDQUADAG\RWHVOBIR DOWRZ GHIKLS LOVE R MOAHIMBY/ GAUQ) SHFOMEGHAR WEQRNRQFRAVLGPXUG
5 HZ LLH DEMMWAMG WH SULYDM Z DUDQACELQN VR UH GRNKD) HYLQ| IUYDOHUHFRIQ] H3DvDJIDQRUGWGAUQ) \WHUASHRARYH
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SHIRG/

__H 3HIRP DCAH, QAR

7KHIRZ QY . M 3HIRP DGFH,QAMRY 3. 3,V DHXHG B 0 DDIHP HYAWR DARK \WH | LQDGRDOSHURWP DOFH R \WH &RP SID P RQMRU UHBYDQMUHIB/ D5 \KSSRW
1LCDQADO RSHDNRDODG \WWMDMILE GAMRQP ING) 0 DDIHP HQWUNXHQ® P RQVRLY DQG HYDODAY. 3, VDI OQMQMDOSLIHNV FRUHEXMQHN REVARYHY DV'Z HODY LB
SHHY DG PD. RQ RAFDMRY AKOQH WH P RUFDBX@MRQ R . 3,V \R B DDIQ Z W WH BMCHN W RSHDMY  HMURP HOAMBDELE [QBMY P HUEY RURKHJ
FROUGHIDIRY |, | \WH&RP SI) FKOQIHAKHP HARGE Z KIEK IWADBX@AM/RUSUAHOND. 3, SURUSHIRGA\FRKUIZ RXGEHUFDIRFRIRP R FXUHVBUIAHIBNRD

YRR\ R %4
2 XUERRN \R ELOLDIR Z DVDVI RTBZ V| RAWHSHIRGY SIRHRMG
/ DWW Z HYHO ROMV( Q&G

LQWRX\DQ0/ H F-BWDIR “HPEU “HRPE “HPEU
&ROMPNLY DB

6SIFH

" HHQH7HK

7RECAROQNRNVLY DG

5 HYHQHY

6SIFH

" HHQH7HK

7RIECUHYHHY

YRR\ R ELOLDAR

6SCAH

" HHQH7HK

7RECERRN \R ELGILDAR

YRR R ELCOOLY \WH UDIR R \REDAROAEFW [ DUEHG R UHYHQHY UHFRUEHS LQWH VP HSHIRG 7 KH FRQAMIFV LY. DUEHG EDDQAH LGFOGHVI WP FRQMIPAR EHY LGFOAQ) WP HOG
PDMIDD37 0 FROUFW ¥ OGHG GAUQ) \WWH SHIRG OQ5 GRHY QRALGFOCH XGH HIVHE FROMPARSIRDY RU SRMMPOR.GHY XQEHJLQEH LM GHIVHY LQCH LQAM TXOQMY
FRUEFW $ GRRXIK WH FRQUIFAW [ UG-G EDDGFH UHORN [P FROMPAREHY WP LADIRQY [P HIGP HW RU FRQMPAFIGAHIDIRYY P D RAFXUZ KUK FRX@S UAXAOMQ D
UHBANRQVR \WHFROUERAW Y. DLGHG EDDGRH

: HYIHZ BRRN\WR @DV DO IQADRUR TXXUH UHYHXH JURZ W SRMNDO 7R GUYH | XMUH UHYHXH JURZ W RXUJRBOLY | RUWH GYHOR FRQAIRW 7. DGHG 1Q D JLYHD SHIRG R
H AHGWHUWHHOIHUWHRG-G WX\ IHBQ) DERRN \R B@UDIR JUHDMAKDD

2XUERRNWRE@DMRZD/  IRMH/ DIWZHYHO ROV 3/70° HGG' HHPEU D/FRPSIIG\R  IRUWH/ 70 HBG' HA-PEHU Y RUWH/ 70
HGG' HPBEU FRUEFW [ DE-G LGFOGY/ PLEORQR CFTXUHE FROMPAYDOH [URP \WH ( GIHS XRGRP\ CFTXMMRY Z KLIFK Z DV FRP SBMG LQ \WH \HFRIG
TXOWUR )RIWH/ 70 HGG' HHPEU FRUFW [ DG-G LFOGY P LEARQR CFTXWHE FRQMPAYDOH I URP WH -+ HD 6\ WP V CFTXAMMRY Z KUK Z D/

FRP SBIMGLQWHWILG TXOWMUR ) R0WH/ 70 HGG' HRHP BV QRHR WHARQALRW Y. DuGHG EDDAH UHDMWY VR CFTXUUHG FROADAAYDOH
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YDANRI

7KH I RIBZ LQ) \BEG! SUAHON RUFRIPAG ECFNB D/R ' HAHP BHU 0% DG UHIDAMG CRIYW | RUWH\ HIUHIGG' HRHP BHU DV FRP SIHG\R \WH\ HDU
HGG' HHPEU
LQWRDB/ " HHPEHU " HHPEHU
2 UDQFECRNR BHLQQQ) EDDGH
2 L OQF DEAUMRY/GAUQ) \WHSHIRG
2 UDQF BYHXHUFRIQ] H3GAUQ) \WHSHIRG
) REIQPUHR \WDQUMIRD
2 UDQFEAN® HAQ) EDDCRH

$ FIXMURQ UHIMG FROMPAYDOH EHILQQQ) EDDFH 2
$ FTIXOMURQ UHDIMG FROMPAYDOHIFTXUHE GAUGQ) \WHSHIRG
$ FIXMMRQ UHIAG DEAWRY/GAUQ) \WHSHIRG
$ FTIXOMURQ UHIDAMG BYHOH BRI Q] H5 GAUQ) \WHSHIRG
) RMJQPUMA \WDOMIRY
$ FIXMMRQ UHDAMGEDANR) HIAQ) EDDGRH
& ROAMPMGECANG HOAQ) EDDQFH

[ I R R O R XY

S&RQURMSEIAN®) B \HIP HQWV

6STFH

" HHQH7HK
: HYLEZ JURZ W LQEDANRY DVDNH P HDXUHR RUBXMQHW JURZ\K & RQMIRMG ECFNIRI UHSUAHON WH HAP DG GRIDUYDDHR 1L 1XQEHG H HRAMS FRQMFW I RUZ KIEK
Z RN KDV QRABHHD SHURP HG DBR NGRZ Q DV WH WP DQQ) SHIRWP DgFH REQIDIRYY RQ D FRQUMFW 2 XUFRMEPAG ECRNRY LGFOGH P LORQ DG PLARQIQ
WP DQQI FROMPAYDOHI URP FRUIFWZ KLEK WHFRIQ] HUAYHOHDADSRQAQWP HDVR * HAHP BHU 0% ASHRARHD

2 UDQF EOANRI ROQIHH FOGHY ELANBI CRRVW [URP CFTXMMRQY | RUWH | LAY RXUI XQ@TXDIMY MGRH WH HQMWNAMT CFIXAMVMWRQ DM & RQUIAMS ELANB] CRAVMY | RUWH | LLIXA

1 RXUIX@TXONY/ MRH WH HMNAAT CFTXAMWRQ GDM LY LRXGHS LQ DFTXMMWRQ UHDME FRQAIRMG EDFNR) ROQIH $ 1 \WUWH FRP SBINRQR | RXUIVFDOTXDNMY CFTXUHG HOM/
DUHWHIMS DV R DQF | RUPXUWHNDQG FRP SDUIEGI KIRUFDOSHIRG/

2 WDQF FROMPAYDOH LGFOGHY\WH UP DQQ) FROMPAYDOHDVR -0 QRAY HABFRIQ] HG DY UYHXH DG DEAMRIDORGHY [ DGHG GAUQ) WH SHIRG | RUWRVH HIMY
WD DVRUIDQE $ FIXMINRQ UHIIMS FROMPAYDOH LGFOGHY WP 0QQ) FROMEPAYDOHDVR \WH DFTXMWRQ GDM QRAY HAUHFRI QY] HG DY UHYHOKH DQG DEAWRICR GHY 7 DG-G
GAUQY \WHSHIRG | RUHQIMY GRAM-DMG DVRIDQE 2 WDQE UYHHLIGROGHY UYHH HILGHE GAUQD \WH SHUIRG SUAMVHMG | RAKRVH HMYA/MS-DAG DVRUDQF Z KIGIDFTXMURY
UHDAG UYHOXHLGFOGVRH\LP HI RUDTRK-UHQMY H FOGQ) D) SUH DFMXMMNRQ UHYHH HILHE GAUQ) \WHSHURG 7 KHIOFTXMMRQ UHIDAG ECANG) TRV SUMQAGLOWH
\BEGICERYHLY UHDAGWR\KH( GIHS XRGRP\ DFIXAMMRQFRP SBIMGGAUQ) WHVHFRQG TXOWWUR

$ GRRXIK FROMEFAG ECFNEY) UH GRV EXMQHW DARADAG Z W FROUIFW \WDADUH FRMGHIG R EH P WUP LCDIRQY TP HIGP HOW RUFRQMIPAFDCFHIDIRQY P D RFFXU Z KIFK
FRX@S UXONQ D UHBANRQ LQ RAUNREDEDANRY |, Q DEAWRD \RPHR RXUP XGM HIUFRQAERW DUH \KEMPANR DQQMOIXQAQ) 0 DIHP HOAH SHRN DIDCP RXQN UH BRAG 1O
FROUFRG ECANR \R XGIP DAMD EHIXE 1XQEH5 &RMIFAG ECFNRY 1 URP LQMIDIRDORSHDIRY/Z D/ P LARQ DG PIAORQDVR ' HAHPEU DG
UASHRRYHD 7 KHH CP RXQN DUH \KEMPMR | RUIQ H AKCQIH UDM WDQURYY | URP WHU UASHRIYH GFDORXUHIAHV\R 8 6 GRIDLY \WDAFRXTS FDAOH \WH UP DQQ) EDFINGY
EDDFH\R | OFXDMZ W \KHI RULIQH FKOQIHUDMDAKHWP HR P HDXUP HOV

1 ITXGW DQG & DM RRXUAY
2 XURSHIDNRQY DUH SUP DU® IXQEHEZ W DK IGZ VSIRIG-GE RSHDNY CRMMWAY SURAHHGVIURP \WHH HIAVHR - Z DUV DG HIXAW RITHIQIYV DG DAFRW\R H WY FUHAW
IR $VR ' HRHP B ZHKDG P LARQLQFDWK DG DK HIXLYDBRWDG P LARQLQDYOOEGI ERURZ LQIVIURP RXUH MM RHAWCHOWA/

2 XUSUP DY UNXLHP HON | RUQIXGW DQG FDSMIDOUH | RUWH & RP SR W/ P DAUIDOFDK UL HOW LGFOGQ) Z RINGQI FOBABDGH-BY VDM RIRQ R RAULQE-BMEHN 006
FRUFMOCFRP P WY HOV LOAHAR HOAQH SDQEQ) RXUEWHIBK DQG | RREUQAKURXIK CFTXMMWRYY
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DVZ HODVIQMHR HOAQ! CRLOMY HTIXLSP HIMARKGREI LNV DQG UMUK DQG GHYHBSP HOVRURXUIURZ W LQMDAYHY DQG. I HHIICFR SRIDMQH-B/

2 XUCELQWV VR | XQG RXUFDK GHHBY 1Y G-BHIGHAKSROWH\KFFHAM XOH HFPMRQR RUBXMQHA DM\ DGG | XMUHRSHIDICY UAXOV 2 XUIXXUHRSHDICY UAXOV CUH\XEVMANR
PRY RKHY JHHIOFRERP [F FREEUWRY LFXAQ) DVDUAXIR KHIKMHE LQOIRY UM LOAMMADM/ DG XSSO AQIQ SUARKUY FRP SHIMYH G (P LFV1Q RUMILIHA
P DUV DV Z HODY GIMDYH OOG WIXDRY | CRRY WDAP D EHRANGH R RAUFRQIROS$ V SOMR  RXUBXMGHW DQG G-BAP DI HP HQAKIDAD\  Z H FRQIDM®AM HYDODM
RSSRUMQMNE R [ XURHUMMHIWHD RXUI LQDGALDOD0G NN SRR LFOGQ) MWAXQ) DEAWRIOHNXW RUG-EWHRAUMEY UH LQDGAQ) RURKHZ VH UANKRXUCQ) . RXUH Y
FUGWOAGNY RUFHQMIY LOR G 1IDAQ) DWIQIHP HQWV 7 KHH FOQEH QR DAXUIIFHWDADQ R \KHAH CRARQY Z LQEH VK | LFLHQAIR DEBZ. XV \R DGHDXOMD VHYLFH RUGEW
REQIDIRYY/ P HANRXUGHEWARYHIION RUWDAKAK CRIRQY Z LAOCRAIAKENG DQ DEHYHLP STAARQ RXUBXMQHN , QWWH HYHAKDAZ HUTXIUH DGAWRDO LQCAQ) ZHP D QRAEH
CEGIVR VUK | LOGAQ) ROWLP VOFA-BEEGIVR XVRUDAED) RUI XU RIP DARD) SBDHUHHAR, WP $ 351\WN) CRRY FROEGHGIOWYS QOG5 FSRVWRQ) RP .

: HEHIHYHRXUH MY \RXUFHVR @INXGW Z LOEHK | LFHAR P HARXUZ RINGQY FEBMBOGHHGY DG G-BAHYFH REDI DRV DGR FRP SO Z W RXUG-BWFRYHIION| RUDABDX)
WHCH VW HYHP RQKVI URP \RHEDMRQZ KLAK RAUFRQRICDMS | LDRDOWERP HOWZ HIHIMKHG

, QAR
3GDHUHAMRL RM, +' HEWR \WHIDFFRP SO0 LQJ CRAWVVRWKHFRQRICDMS | LDROOWEM HWI RUDGAWRIOQ RUP DIRQUADM VR WHERP S0 TV G-EWREQI DR/

211 YDDQHEKHVS UDQIHP HOV

) URP WP H\R\WP H Z HOUHD SO \R FHMIEQR | EDTRH\KHAADUDQIHP HQW \KFK D/AMEEE. GUWHLYR FUHGW I CELONY UHIDMG\R \KHH DUDQIHP HOWDUHIHHIDD QRAVH GRMG
LQ RAUFRQRIEDAG EDDFH\KHV © HER (RAH SHAAD P DMUIDOLP STRARQ RXAUFDKI BZ V UAXOVR. RSHIDINRQY RUI LDCALDOFRQAMRQ R UAXOVURP WHHR | EDDQRH \KHH
DUBH? HW

$VR ' HHPEHU 0% ZHKDG  PLARQDXG P LORQR VBE GWHYR FUAWASHRIHD 2 XUWEIE GIWYR FUEWRAMEEQ JHHID DMK
\XEP IWHG SURSRVDY DQG SHURP DFHIXOUDQMY Z KIEK DUHVFPXUHG B RAUUAKIRMG FDK 5 HHWR 1 RM% R \WHDFFRP SDQ LQJ GRMV\R WH FRQRICDMS | L(DGRLCOWBA HON
| RUDGAWRIOQ RUP DIRQUADMG\R\WHE RP S0 I/ UAIR MG FDK

&ROAMCRXDC2 EQIDINRYY
7 KHI RGBZ QY \EEBISUAHV RUFRQMERMOOREQIDARY/DVR * HAHP BHU

7 KHHOWU 7REO
-30 RJDQ7HP / R 2 2 2 2

2\WH) LIERQY / R 2 2 2 2 2
7TREDRY \WMP G-BWP DXUMHY 2 2 2 2

) XHUHP LGP XP RSHDIMY GDHSD P HQV
) XHUHP LGP XP | LDFHODHSD P HOV 2
7 RIECFRQMPNOICREQI DARY/

*XUQ) \WH\ HIUHIGG' HRHP BHU WHERP SO HQMMHELQR DODHDIUHP HOAQ+ XQAMAD! $ QEDP D \WHFRQWIKANROR Z KLFK LV DONASDAG\R BHARP SBIMGGAUQ)
IMAOD, HU $VR ' HHPEU \WH BDH KD/ QR HAFRP P HIFHG EXWRU-DIMG \LJ QU LFDQA XXUH BGDH REQIDARQY LQKH TP RXQAR P LAORY 7KHGDHZ D/
GHAMP LGHG\R EHDQRSHDIY GDH Z KHIE, WHERP SO LVGRAHTXULHG\R P DNHUHQABD P HWSUR MR WWHGDHFRP P HFHP HEDMY Z KIGFROMKANROLY EHQ) FRP SBIMG
RQ\WH XQEHOLQ) DAV ' XH VR \WH DMUH R \WH Z RUN DQG \WH TP RQAR \WH &RP SO v FRQUBXMIRQ \R WH FRONUKANRY SHIRG FRW | RUKH GDH \WH &RP SIQ KDY/
GHAMP LGHG WY QRANHRZ QHUR' WH DWHIV XQEHUFRQUKRNRQ D/ARH CIGERE KD/AKEWEQIDED DIR WHFRQAKAIRQ SHIRG UMY
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&DK) GZV
7 KHBEBIEHBZ \IP P D H/AHMIQLQ RIP DRI URP WHFRQRICDMG B HWR FDK | BZ VI RAWHI RTBZ LQ) SHIRGY

<HU( QGG

LQWRA\DB/ " HRHP EHU " HRHP EHU " HRHP EHU
&DK FDK HTXLYDBQWDQE URNRME FDK DABHLQRQ) R \ HU
2 SHDMY CRRMWNAY

1 HMFRP H W

5 HFRAMQ) DAWVE HOMR GHAGFRP H BRW

&KDQIH/IQZ RINQ) FDB\BD
1HVWDKSRVMIGGE X\VHGLQ RSHDMY CRINW/
1 HVDK SIRIGGE. XVHGLO LOYHIMY DRV
1HWDKSRVMIGGE XWHGLQ [LQDEAQ) CRINWY
(ITHAVR 1RHIQPXUHR UDMAKDQIHYRQFDK FDK HIXLYDBRN DG UAIRRMG DK
1 HMRBDH GRUDH LQFDK FDK HRXLYDBOW DG URAERMG FDWK
&DK FDK HTXLYDBQWDQG WRNRME FDK DGR SHIRG
2 SHDINY DAY
1 HW'W DK XVHGLQRSHIDIY LRIV LCRHDHG B\ P LR\ HURYH\ HU 7 KHRKDQIHZ DV SUP WO GHWR BRLARHDHIQFDK XVHGE Z RINQI FEEMICR PLIARQ
DG DRLICRHDHR P LARQLQ FDK XVHS UHDMG \R WH & RP SOQ vV (HARW SO R IVAAR DQLCRHDHR P LARQIQOWHHIHAWR UHFRADQ) DOWMKF HOV\R CHA
IFRPH W |RUWH\ HUHGG' HRHP BHU LQOFARP SDUNRQWR 7 KHIRHDHIQK XVHS B Z RINQI FDBWIDZ DV SUP DO GHWR DGHRUDHR P LAROLO
GHHUHG BYHOHIRU FRP SDUHG\WR DQLCRBHDHR P LR LQ GH HIHG UKAYHOH T RU DGDGHFUDHIQFDWK SIRMGHG R CFFRXQWV UHRHLYTCE®! DG RKHUMCHON R

P IlRQ DG P LARQ WKWSHAHD \ HDURYHU\ HU 7 KH G-RUHDWHY 1Q RKHUACHOWNAY Z HH SUP DO DUAXOR WP LQJ R SD P HQWV DG HFRIQWRQ R ACE@MW 7KH

RO HV 1Q CFFRXQNV UHFHLYDE®! DG GH HUHG UHYHXH Z HH SUP DU GUYHQ B \WHWP Q) R BADE®! P LMRHY GAUQ) \WH\ HIUHGG' HRHP BHU FRP SDUHG\R
7 KHLGRBDH 1Q QRQ FDWK DAWMA HQV LV SUP DUO®  UHDWMS W LGRUDAY 1Q GHBUHADINRQ DG P RWY DARQH SHOHR P LR \KDHEDHG FRP SHODARQR PLARQ
DG WHRRIQUWRO R WH LOYHRRY  SXURKDH CHFRXQIY) | U YOOH DEWWY HOAR PLAORY DOR Z KK DH SUP DUO UHDME R \WH ( GHS$ XRRP\ DFDXAMUWRY 7 KHH
LGRBDH/Z HHSDAWDD RIVAAR DINDQUHRIQ] H5 RQWHRKDQIHLIQIQUYDOHR WHRAMBAEQ) SUYDMZ DUDQNVR P LARQGUQ) WH\ HUHG-G' HHP BHU
P G\ BRWR P LR BWHRIQ] H5 1Q DG O LRUDH 1Q \WH GHHUHG \Mf BHHIWR P LR\ HHURYHM\ HU 3GDHUWHHU\WR 1 RM'  + ) DU9DDHR

) LA, QKPP HQVDG 1 RM/ + ,(FRPH70 W/ R \WH OFFRP SOQ LQJ QRMY R \WKH FRQRICDIMG | LQDA DOMBIAMP HQV | RUBGAWRDOLQ RUP DARQ UHDWS W \KH I DUYDOH R
Z DUDQNDQGLGFRRP HV H/

, QXY DAY

1 HAVFDK XVHGLOLQYHXY LR IGRBDHG R P LARQ\ HOURYHU\ HOU 7 KHAKDQIHZ DV'SUP DUO GHWR FDK XVHG\R FRP SBIMWH( GIHS XBGRP\ CFTXMMRQ DGR

(CRBDHLQFDSMICH SHIEVMUA/SUP DU® UHIDAMGR VR \E DUHOAHHG | RUQMEDOXVH 7 KHLGRUDHLQ DK XVHGLQLOYHAN) CRAYMYAZ DY DOR GAHWR SURFHHBY BRHYHG GAUQ)

WH\ HUHG-G' HHP EHU UHDAMVR\WH\DBIR NRLQAYHOMUA/I RUZ KUK \WHUHLY QR FRP SOUTEGI RN LOWHFXUHMSHIRG

) LQDQAQ) DARMMHY

1 HAFDK SIRMGGE LQOAQ) DAY LCRBDHG B PLARQGUQ) \WH\ HUHGG' HPEU DVFRP SIBG\R 7 KHAKOQIH Z DV SUP DUO GHWR DD

LGFUDHLQ QHABUIRHHEY WHFHYHG | URP \WHIMAOGRHR  FRP P RQWRANMURXIK WH$ 70 1 CRLOMW HNXAW R 1HIQIV DOGH HAVHR WHE&RP S0 iV SXEQF DOG SUYDMZ DUDQNVR
P LARQGUQ WH\ HUHGG' HH-PBU | RUZ KLFK \NHZ D/QRP LGDCCRRMAY | RAKHVEP HSHIRGLOQ 7KHIGRUDHZ D/SOMDED RIVFNE GHABSED P HQW

R GEWQWHDP RQR P LAORQGUQ \WH\ HIUHIGG' HRP BHU FRP SIWG\R GABIRHOVR P LARQLQWH\LP HSHIRGLQ DOGWHUEXADHR

WHERP SIQ V6 HIHVS &RQHWEBI3UH HIMG6\RANR P LARQ | RUZ KIFK \WHHZ D/QR FRP SLIEGI TR | RAWH\EP HSHIRGLQ 7 KHAKDQIH\R QGUABED P HOVR

GBWZ DvGAIYH SUP DU® B WHUWED P HOAR DORMBREQ) SUCHSDOEDDRH/R WHWWP G0V DG WWYROQ) FHAWDHAOW XQGHMWHS AP V6 WH I WHAVE JUHP HONDQG
\KHUBD P HQAR \KHGHBUL RM Z KIFK LY SDWDD® RIVAAR SURFHHBYTURP \WH -30 RUDQ &UHAVS JWHHP HOV3BDHUWHHMR 1 RM, + ' HBAR WHCFFRP SO0 LQ) CRMY \ROWH

FRQRICDMS | LCDADOWEAMP HQVI RUDBAWRIDOQ RUP DINRQ UHIMG R \KH & RP SDQ v G-EWREDQ] DR/
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) RHJQ&XUHR ( [ SRKUH

2 XURSHIDIRQ/LQ (| XURSH FROGEMDQ ARV \WDADUH SUP DU GHIRP LD LQ HKURY Z KLFK @P LW RXUIRILIQPXUHER H SRKUH + RZ HYHU AKOQIHVIQH AKOQIH DMV Z LT
D HAWHE& RP SO0 W FRQRIEDAMG | LOGADOWRAP HQVDVH SUHWMGLO8 6 GROMY

& UWADCH FFRXQWQ) 3 RTAHYDOG (AP DMV

2 XUFRQRICDAMS | LDCADOWEAP HOV DH SUEDBG IO FRIRP W Z W8 6 * $$3 Z KIAK UBINXLUAY XV R P DNH HAP DM/ DAXP SWRQY DG MGIP HQV\KDATH HAAKH CP RXQN
UBRUAG LQ RAUFRQRICDAG | LQDGADOWEM HQW DQG DFFRP SDQ LQI R/ R \WH FRQRICDMG | LCDGALCOWEAP HQWV ) RUWH FUMFDOCFFRXQI) HIP DA XVHG LQ SUHBDUQ) RXU
FRORICDAG LQOGADOWEAP HQNV Z HP DNHDAXP SIRQY DG MGI P HOMWDADIQKDYH DM QI LFDQAP STRARQ GHABYHOHY FRIMDOGH SHOWY DQGRMHAU LGFRP H H SHH GHWV
LQRUFRQRICDMS WIAMP HOVR  RSHIDIRQY GG FRP SUKHUYHLGFRP H BRW  DvZ HIDY RQWH YDOHR AHVEQ DAV DQG CDELOMAY RQ RAUFRQRICDMG EDDGRH\KHV : H
EDHRXUDKXP SWRQY MGJP HWV DQG HAP DY RQ KIMRUFDOH SHUHTFH DQ5 YOURXY RKHUI DR WDAZ H EHIHYH DUH U-DRCEE®! XQEHWH FLURP MBGFHY $ FWCOUHKXOV FRXG
QlIHUP DALDID |URP WHHHIP DMV XQE-UA! HIHAWDAXP SWRQVRUFRQAMRYY

: HEHIHYH\WH I RTBZ Q) CFFRXQIY SRIFLHY DUHWH P RUNAUMFDOR WH XQGEABGEQ) R RAUFRQRICDMG | L(DQRLCOWIAP HY) - DG UNXAUHWHXHR I QU LFDQWP DQIHP HY
MGIP HQV) RUDWWP P DY R RAUMJQULFDQADFFRXQIY SRIAHY SBDH BHWR 1RM% + 6XP PO R 6LIQULFDQAS FFRXQIY) 3RIFHV R \WH CFFRP S0 Q) QRAV R \WH

FRORICDMS | LADCADOXEBIM HOV

* RRZ 1@, QRQILEGIDQG/ RY OYHES WHV
2YH

7KH&RP S CXBFDA/ \WH SXUKDH SUFHR 0 CFTXUHG EXMQHN R WH XQEH®LQ) VBIQILE®! DG LGHMVLCEG! LQBIILE® DAV DFTXLUHG DQG CCELOMY DAKP HG EDHE RQ\WHU
HIXP DAG 10U YDOH DACFDXAMMRY @M Z W \WH H AW UFRGS DY JRREZ 1O , GONLIEG! 1L\ QYHG LQEQILEG! DAHNV [URP TFTXUHE EXMQHAMY SUP DUO FROMAR
WAKQRRI\ WGP DNV DQG PP HJUHIMRQKLSV 7 KH CFFRXQIQY | RUBXMGHN FRP ELCDIRQY WXL XV R P DNH \LJ QU LECQARWP DM/ DQG DAXP SMRY/ HGHADD Z W
UASHRMR I RREZ LD LI LEGI DAV DG FRQMY HOWFRQUGHIDIRY Z KIFK FOREHDH HARGE. FRQMPEHURP DFHOGGRMHUI CRRYRYHMP H 7KLVP D FDOHI DO RQMR
QlIHUP DALDD |URP RUILCDOHAN DAV $ GYWIF HOMRWHI DUYDOHR  SXURKDUHG DAV DG CCELOMY CNMAKHLQWICP HDAXUHP HYBHIRG DHUFRIQ] HELQ@HNMDQQIV

,P SOLP HQATHAY

7KH&RP SO DAV RREZ LG LQGH LM @YHG LQIQILEG! DAHV I RULP SOLP HOADQROD |RULP SOLP HQAD/R 2 FREHU W RUP RIHIUTXHQ® UL HYHONV RUFLURXP IR
LQAFDMWHFDUWY LY YOOHP D EHLP SOUHG 6XAK HYHQVRUALUR® WEFHVP D LGFOGH EXVIHQRATP WAG\R

GHMIRDIRQLQRYHITHRFP LF FREEWRY/
| LOUHVR UHIFK RXULQM.D0 RUFFDAVFRX@BLP SCRARXUCEL@N VR CRKUHYHRXUl RUMFDIMG BYHYR  FDK | BZ V

t

t

$  DOHIHWAKQREBILFDCHYHIMKDNRXTG P SCRARKUSHIRP DIFH

T YRDWDVIQHXW DOGGEWP DOHVUAXANY LQKLIKHIGMVRXQADMY DG

T WQUFDQADGYHYHAKOQ HY/LOWHUHIXDRY HMURGP HMWRUP DINANIQZ KIFK Z HRSHIDM

2 XUJIRREZ L@DGLQEH LM @YHG LB LEG! DWHN DUH DEBFFDAG VR DG MM | RULP SDLP HOADAKH USRI XQUWBYHD Z KLFK LY GH LGHE DV DQ RSHIDY \FIP HOARURGHBYVHC
EHBZ CQRSHDNY VHIP HWS VR WH &RP SO v DQQCODAAAP HOADM 2 AREHU WHERP SI) KOG M[ WBRUMY XQW 0 DWWRQ 6ROMRY/ 6STFH &RP SRHV
( QLGHHIQ) 6HYLFHY 6SDFH( XURSH $ LWERUHS 6 DQ5$ WERIH( XURSH Z KIFK Z HIMGHALP LGQHG EDHG RQMP LOUHRGRP LF FKOLTRALMIPY | LGDGADOP HMFY DQG SURGANIG
\HYIAQ RIHIQIV ([IHAWH' HAHP BHU LQ FRQQHANRY Z 1\ \WH FKOQIH LQ RSHIDICY \HIP HQWV \WH&RP S DA LW USRI XQW DG IGONIHG M WERWY
XQW B6SIFH O DWWRQ 6ROMRY 6SFHS8 6 6SIFH ( XURSH 6S0FH' HHQH7HK 1 RW$ P HIFD' HHQH7HK DQG ( XURSH' HHQH7HAK : HP D XVH ERK TXODBMYH 006
TXCQMBAYHCESURIFKHY/Z KHOWAMIY J RREZ LD LQEH LQW @YHG LB LEGI DWHVI RULP STIUP HOA, QALURXP WBGRHYZ KHHD TXCDBAYHDIOMY/ LA FDMAKDARHI DUYDOHR
DU-BRWY XQUWARHVCRM FHHG WD Q) YOOH D TXCQMBAYHDEIOMY/LYSHIRP HEXMQ) DQLGFRP HOSSURK

;. KHQSHJRPLQ) D TXOQUBIYH DDOMY \WH I QUYDOH R WH &RP SO0 v UHBRMYY XQW DUH JHHID GAMP LGHE XMQ) DFRP BCDIRQ R DR LGFRP H CSSURDFK EDHG RQ D
AVFRXQMEDKIGZ 3 &) P RAHD/Z HOD/DP DNANSSURIFK EDHG RQIXIGHICHSXEQF FRP ST UAYHOXHY DOG HOQQIVEH RHIQMIWAE - G-BUHADIRQ OGP RMY DARD
P XGISOV * HALP LQQ) \WH I DU YDOH BN/ \WH H HAVH R \LJQULFDOAMGIP HON L(FOGQ) \WH P RQADGWP LI R H SHAWG I XMUH FDK |BZ V (R WP JURZ W DAV
QVFRXQNIDM/ DG UHBYDQARRP SDUIEG SXETE FRP SO HIQIV P XG0 DQG UHBYDQABQLRNRQ P XAIBGY 7KHFDK |BZ VHP SR HIQWH' &) DDOMYDHEDHE ROWH
&RP SI) EHWWAKP DMR | XWUHUYHDHY JURWP DILQY RSHDMY H SHOHY 06
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K 1GZV Z W FRUGHDIRY | RURKHJ I DARY \XK D/ JHHIBOP DINHAMFRQAWRY 8 6 DG |RIHIQ JRYHIP HOABXGIHNV H IMMY FROQMRMS DG XQFRQAIAMG EDANER)
EFRQUMRRU DN UHHP HQV ARBQIHY 1Q ZRINQI ABWID B WP EXMCHW SO/ DG KIMRUFDORSHDIY SHIRWP DFH 7 KHH HWP D DG MGIP HQV DIH BEDHG XSRQ
LQ RUP DINRQ DYD.ME® DAKH WP H DG KDYH EHHQ GHP HUDIRIEGIR, P DEIHP HQADVR WH P HDUXUHP HONEDIM 7 KH GVARXQAIDMY XD HSLQWH' &) P RGHODUHEDHS RQ\WH
UASHRYH UHERWY XQW/ Z HIKWG DAHIDJH FRWMWR FDEMID 3: $&&°  Z KIFK \BNHY LQR CFFRXQAKH UHDAYH Z HIKW R G-BADQG HIAW FRP SRHQIVZ WWLQ \WH &RP SR IV
H WY AESMUOMRKRMUH DG WSURHV WHH SHRRMG FRWR QHZ FDBLMBD DAWMMS Dv CESURSUDM Wt FRQUGHUMEH UMN LAKHIHOAIQ I XAH FDK TGZ VR WH UHVSHRRYH UHBRMY
XQWS PXYDOIHKOVARX@G AL HJURP \WHHDWAP SWRQY/

XU 0% WHERP SI) SHIRP HG W DQQXOCLP SOUP HARMVI RUHTFAK RN RXUUSRINY) XQW DQG FRIFOGHG\WHIHZ HMQR LQAFDRY\WDAKH | UYDDHZ D/P RM
O\HD WOQRABHDZ FOW LQ) YOOH 7 KHIH R (R TXOQIMBAYHDAAXP HWZ DvSHIRP H3D0GRIRRE L@IP SOWP HQZ D/UHFRIQ] HGUQ) 0% UASHRNHD

XU WH&RP SO SHURUP HG D TXOQIBIAYH DAFWP HOAYRUW COQAOLP SOUP HOARMYRUHTFK R RAUUBRMY XQW DG FRFOGHE \WDAKRH | UYDOH | RAKH 6SCFH
( XURSHU-BRWY XQW DVEHBZ IWFDW LY YOOH 7KHMRM WHERP S WFRIQ] HG P LARQR JRREZ LQ@IP SOILP HABAUY 3GDHWHHAR L RM+ +* RRZI@
R WHOFFRP SO0 LQJ RAMAR\KH FRQRICDAG | LCDFLCONBAP HVI R XOKHULQ RIP DARQ

) LQAM @YHG LI LEB! DWHN DG R @YHG DWHN DUH P RMY HEWR H SHOH RYHWHURXIP DAG XVH XO0 HRQ DAL KADCH EDMY RURYHUWH SHIRG \WHHRQRP IF EHHIWR
\WH LQIIQILE®! DAHADH FRQKP HG 7KH &RP S HYDOOM/ LW LQBCILE®! DG QY QYHS DAFN | RULP SOUP HAZ KHQ HYHQW RUFKDQIHY 1Q AP \WERHY LQEFDM \WDAKH
FOUY LY YOOHR DQDAHARUDMHAIURYS P D EHLP SOUHG |, | HYHQVRURKDQIHYLQFLURXP \WBIGRHVLGAFDM\KDARH FOU L) YDOHR DO DAANRUDRHNIURXS P D EHLP SOUG \WH
WP R \KHXQEAVARXQME H SHRMG | XXUHFDK | BZ VR \KH DAHNRUDAHAIURXS DUH FRP SDUHG VR \WH DWVFNRUDWHAI URXSTY FDLY LQ) YOOM |, | \KH DAVHARUDWHAS URXSTY FOLY LY
YOOHH FHGWHP R XQAVFRXQRMGFDK | BZ V WH&RP ST UFR.GYDQLP SOLP HNRWHDXOOR \WHH FRWR DU LQJ TP RXQARYHKH HXIP DAG| IUYDOHR \KHDAHARU
DAHAILRXS

XU DG WH&RP SO0 LGHQWIHG QR WJHIQ) HYHON DG \KHIH R QR LP SOLP HOADXAAP HAZ DY SHURIP HG RQ LW LQBQILE®! DQG (R QYHG DRHIV * XUQJ
WHERP S LGHIVLHG DWW JHIQ) HYHQAHIDAGR WHE STFH( XURSH USRI XQUWEHWR P DULQHRIRQDGGHRIQQ) FDK IGZ V $ VKK \WHERP SIQ SHIRP HOD
LP STILP HADRHWP HNRQ \WH UHBRMY XQU/ DAFAIURXSV DG FRGFOGHS WDAKH XQEVFRXQAMS FDK | BZ VZ HIHEHBZ. \WH FOWN LY YOOH R WH DAHAIURXS DG WHH RUA
WRIQ] HG PLARQR P SOWP HOAGUKY 3GDHUHHIR 1 RM) + 3URSHW 3MADJG ( TXSP HOVGHADGG 1 RM*  + |, QEIJILEGIS WHV GHAR WH DFFRP SOQ LQY
CRMARKHARQRICDMS | LCDGADOWIARP HWI RUXURHILGQ RUP DARQUHIDAQY [P SO HQABFRIQ] H31 RURY QYHE DAHVDQG! LQW QYHG QBRI LEGIDAHN BASHRALYHD

5 HYHQXH5 HFRIQURD

7KH&RP SI) HYDIH/ LQ\KRW DG B WP FRUEFW (FOGQ WP 11 HESUFH 3)) 3" FRWSOVIHGIHH 3&3))° DUG7 0 IRUSIRGANR) DQG VHLYLIFH CRAYMEY
SHHDHIURP 7 0 FROMFWLYUFRIQ] H3 EDHG RQWHQ® BHUR GUHRWDERUKRAY H SHIG-GLQWH SHURP OFHR DFRUPAP XAEDHG B\ \WH FRQMPAELAY DM 7KH
&RP S WFRIQ] HYUYHDMHI RUSHIRUP DQFH REQI DNRQ/ADM LHE DAKLSP HUWRUGHIYHY DD SRIQAQ WP HOGG | RUSHIRUP DFH REQI DINRQ/ADM LHG RYHMP HXMQ) \WHFRW
R FRWWP HKRG 6 XEWTQIED DOR \WHE&RP S0 W FROMFVLQWHG SCFHVFIP HQADQGDSRWROR LWARQRERNVIQWH'  H HQUHT7 HAK VI P HOASHIM\R FRQAEFWVI RUSHURUP DGFH
REQ DINRQY/ \WDAFU-DM DQ DAVHAZ W QR DEMEDIYH XVH VR WH & RP S0 DG DQ HY RUAHIE®! U KWIR SD P HONVRUSHURUP DFH FRP SBIMG\R (DM 7KHSRWRQR WHSD P HOV
ABIQ-GE. \WHPXARP HURUDGYDGRH SD P HAY QRAVFRQUGHIHG DM QU LFDQNVLQDCAQ) FRP SROHABHADXH VY XVHG \R | CFLOMIAM LOYHQRY  GHP DQBY DANH RQMAR D FRQREFA
DOGWR\D HDXOGWHERP SIQ 1URP \WHIDOWHR \WHRKHUSOW\R CEGHE, \RP HRUDER \WHURED) DIRQV XQEHMHFRUEFW

8 QEHHFRWIR FRWP HKRG UYHOHLY UFRIQ] H5EDHE ROWH SURSRIMROR VRIECFRAVLGRXUHG VR VRECHXIP DAGFRWV DAFRP SBIRD 3($&  $Q( $& LFOGY/ DAL
FRWDQGLQAUHFWRIWALA® DMIEX\TEGIWR DSURIUP RUDGRTEGIEDHGRORXUSIRIUP FRWERRIQ DUDQIHP HON ( P DAVUHIDGEQ) \WHERP SIQ VFRWDARADMGZ LK
WHGMIQ P DX CRMHDQGGHIVHY R SURGAEWDGVHYIFH/ DHXHGLQGHMP LQQ) \WH( $ &

: HSUEDH ($&VIRURU)) 3 DIG &3)) FROMIFW DQG FOBXDAM HANP DMG UYHHY DG FRWW RHUWH @H R RXUFRQUFN $ FFRXQI) |RUGRY) WP FROMPN UINXLY/
\LJ QU LEDQAMGI P HQABHIDAYH \R AP DY) \RBDFRQUEFAUHYHOA DGG FRWV LQ SDMFX@L DAKP SINRQY UHDAYH VR WH TP RXQAR WP H\R FRP SBIM WH FRUIPAMLGFOQQ) \KH
DAHAP HAR \KH QDMUH DQG FRP SO LW R \WWH Z RIN VR EH SHIRWP HG 7 KH&RP S0 I/ HAP DAV DUH EDHG XSRQWH SUR FMRIONGRZ GGIHOGG H SHUIHFHR W HILGHY
SIRIWP P ODIHY DG RKHUSHIRGGHD Z KR BYLHZ HIFK R WP FRQAMEIPAP RQKD \R DAFW \WH FROMIFAY \AKHEX®! SHURIP OFH \WAKQIFDOP DWLY DGG ( $& ) CRRY
FROUGHIHGLOWHH P Db/ LGFOGH RAUKIMRUFDCSHIRUP DOPH \WHDYDOELONY SURSAEYY DG FRWR OERU WHCDMUHDQG FRP SBf W R Z RN BHSHIRP H5 DYDOEQW
DQG FRWWR P DMIDY FRP SROHQN DQG \WEFRQMPN \WH UM DQG P SSPAR GHD) H5 SHIRWP DFH OGG WH GYHDR LQRUHWFRWDERFDIRYY  &KDQIHY LQ HANP DY D
UAARSHRLYHY CESTHSE DG Z KHQ DEWVE HIVLQHANP DAMS FROMEFWARIV DUHLGHQNIHG \KAK BYIMRQVP D URKONQ PXUHASHUIRG DEWWR HQW\R HDIQ)V CSSTFCEGIR
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SHIRP DFHIQSURUSHIRGY ©  KHOWRBD( $ &VRQDFRNEFWY FH-G\WH\RBDBYHOM D SURYIMRQ I RUWH HIMH G/ LY GAMIP LGHG DARH FROMPABYHODG LY UFR GG LOWH
SHIRGLQZ KIFK \WHERW/LY G-V

WP $ 4 XDOMBAYHDOG A XDDMBAYH WFRXUAS ERVD DLINHAB \N
7KH&RP SIQ LVD\P DIPUUERIG) FRP SO0 DG LY QRABTTXUHG\R SIRVIGHWHIQ RP DERQUATXHGXQEHNY, WP $
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WP ) IODOADOS WP HONVDQG6XSS®P HOM) ' DR

1 (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

3DIH
5 HBRWR , Q3-BHIGHO/B HIMMIG3XETF$ FFRXQIMY ) LUP RQWWH& RQRICDAG) LCDRDCBVBAMP HON . 30 * // 3 +RMRQ 7; $XAW) P '
5 HBRWR , Qa-BHGH/B HIMMIHG 3XEQF$ FFRXQI) ) LUP RQ, QMIDO8 RQURCRYHU) LDCADCE HSRWGY) . 30 * // 3 +RAMBQ 7; $XAWJ) P '

&RORICDMGYDMFHEKHV
&RQRIEDMGE\BM HQVR 2 SHDIRQ/DIG&RP SHHMYH, GFRPH / RW
&RQRIEDMG6\IM HQVR &KDQIHVIQ( TXW * HIAW
&RORICDMG6\BAP HQVR &DK) BZ V
1 RMVWR&RQRIEDMS) LQIHOOB\EM HQW

1RMS$ +' HAUSIRQR WHYBMGHW

1 RM%:+ 6XP P 0Y R 6LIQILFIS FFRXQIY 3RIAHY

1 RM& + 9MQHNV&RP BIQDIRY/

1RM' +) DUODDHR ) LCOCADD QXKP HOV

1RM( +,QHORY QW

1 RM) + 3URSHW 3@NDIG( TSP HQMHV

1RM* +, QURILEGIS WHV QW

1RM+ +* RREZ D

1RM, +' HEW

1RM- +/ HDHY/

1RM. +: DUDQNDQG&CEMIDEWWAN 7 IDQCRNRYY

1RM/ +, GRPH7O H/

1RMO + &RP P I\ HQVOG&RQMY HFAH/

1 RM1 + &RQMMEGI3UH HIHGE\WWN

1RM2 + GKDHRTHWMA( TXW

1 RM3 + 5 iHQH/

1RM4 + (PSR HHYHH VB@Q/

1RM5 + ( TXW YDHGERP SHODIRY

1RM6 + 1 FWGRPH / RW SHI&RP P RQE6KDAH

1 RM7 + 5 HDMG3DMA/

1RM8 + 6HIP HYB HSRWY)

1 RM9 + 6XEVHIXHN YHQV
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

7RWHEKDIHKROHY DGYROGR ' WHARY

5 HZ WH&RSRDIRY

2 SQROROWH&RQRIEDMS) LCDJADCB\BM HONV

: H KDYH DXQWG \WH DFFRP S0 1 FRORICDMG EDDGFH \WKHV R 5 HZ LUH &RSRUDIRD OQG VEMADUH WHE&RPSI) DVR ' HHPEHU DG \WH UHDAG
FRORICDMS WBAP HOV R RSHDIRQY DG FRP SUHKHQUYH LFRPH BW  FKDQIHY LQ HIXW  GHLAW 05 FDK 1GZV IRUHIAK R WH \ HDW/ 1O WH \WUHH\ HDU SHURG HIGHS
" HHPBEU DG \WHUHIDAGRMY FRIDAWHD \WHFRQRICDMS | LOGRLCOWBAP HON , QRXURSIQRY \WHFRQRIEDAG | LQDIADOWTM HIVSUHINVDL® (QDEP DAIDC
UAGHW WH I LDGRLDOSRMROR \WHERP SO DVR * HRHPEHU D% DOGWHUAXOVR LW RSHDIRQY DG W FDK | BZ VIRUHIFK R \KH\ HOY LQWHWUHH\ HDU
SHIRGHGG' HHPEHU IQFRQRP W Z K8 6 JHHDW CARHBWGEIFFRXQIY SUCASBY

: HDOR KDYH DXQWS 1Q CAFRUEIGRH Z LW \WH WBEDG/ R \WH 3XEQE &RP ST $ FFRXQIY) 2 YHIMLIKW/ARDG 8 QMG 6\BMY  38$2% WH&RP SO0 W LQMDOFARQURORYHU
IDGADOWERWY DVR * HHPEU EDHG RQ FUMMID HWEEDKHS LQ , QMEDD&RANRO: , QMIUDAG ) WP HZ RIN IMKHG B \WH &RPP IWKH R 6SRQRICY
2 UDQ] DIRY/R WH7UDE D &RP P IWIRD DG RXUBBRWEDMS) HEXOW H SUAKHG DQDEYHYH RIQRORQWHHI HAWHHVR WHERP ST W LOMDOFRQURORYHU
[fexazTualT=al"a)

YDMVIRU2 SQRQ

7 KRH FRORIEDMG | LOGADOWEBAP HOWV DUH WH UASRQIELON R \WH &RP SO 1 P DIHP HW2 XUUASRUELDN 1V \R H SWW DQ RIQRQ RQ \WHH FRORIEDAG | LQDADC
WP HQVEDHGRQRXUDXGW :  HOUHDSXEQE CFFRXQIY 1LUP BHIIMMBGZ LW WH3E&S 2 % DG DUHUHTXLUHG\R EHIQE-SHIGHAZ [ UASHRAR WH&RP SIQ LQDAFRERHZ LW
WHS 6 | HEHDOHRXUMAY/ @Y VOQGWH CESOFCEG XOV DG B XTMRVR \WHEHHUMEY DG ( [ FKDQIH&RP P MWRQDUGWH3ES 2 %

: HARBAMS RUDQW LQ CFFREDGFH Z W \WH WIEB/ R \WH38$ 2 % 7 KRH WEQEDLB, UATXLUH WDAZ H SOIQ 006G SHURP \WH DXAWWR REVBEQ UHDRQTEG! DAKUDGRH CERA
Z KHKHWH FRQRICDMS | LQDGRDOWEMP HONVOUHI HR P DAMUDCP DWAKBMAP HIAZ KHMHIGHWR HURURUINUXG 2 XUDXGWILGFOGHS SHIRIP LQ) SURFHSXUA/VR DRHW\RHUMWR
P DALIDCP LKERRP HOAR \KH FRQURTEDAG | LQDGADOWEMAP HONV Z KHKHUGHWR HURURUIUXG DQG SHIRIP LQ) SURFHEXU/ WDABSROG R WRH UMY 6XFK SIRRHBXUVLGFOGHS
HOPLQQ RQDWMWEDLY HIGHIH WIDEQ) \WH P RXQN DG GWEBRKUY LQ \WH FRQRICDMS | LCOCRDOMBAP HQV 2 XU DXAW DOR LGFOGHS HDDDMY \KH CAFRXQIY)
SUGA SOV XVHE G W QLLFDQWANP DAVP DEHE, P DEIHP HQAVDYZ HIDVHYDODAY \WHRYHDOSHAHBMRQR WHFRQRICDMS | LCDCADOWIAP HONV ;- HEHIHYHWDARXUDGW
SURYIGHDUDRIEGIEDLY | RURXURSIQR)

&UMWFDGE XAV0 DY

7 KH RUMFDODXGWP DIELYFRP P XQFDMG EHBZ DUHP DAY/ DUMQY) 1URP \WH PXUHNBHIRG DXAWR \WHFRQRICDAMS | LDGADOWERP HQMKDAZ HIHFRP P XQEDMS RUBTTXUHG\R
EHFRP P XQFDMS\R \WHDXGWARP P WWHDQG\WDN  UHIAM AR CRFRXQIVRUGMVFBRKUA/ KDDL P DMUDOR \WHFRQRICDMS | LCDGADOWBM HIVDG  LOYRYHGRXUHSHADD
FKODQILQ) \KEMARYH RUFRP SB] MGIP HQN 7KHFRP P XQFDIRQ R FUMFDDDXGWP DY GRHY GRADGMULQ DD Z D' RAURSLQRY RO \WH FRORICDMS | LGDCADOWBMRP HOV
\BNHQDVDZ KRB DQGZ HDHQRAE, FRP P XQFDIG) \WH RIMFDCIXGWP DNWYEHBZ  SIRVIGQ) WEDUDM RIQRQY ROWH FUMFDOIXAWP DL RURQ\WH CFFRXQV RUGVFR KUY
RZ KIFK\KH  UHDM

(WP DIR/XVHG\R UHFRI Q] HUAYHOMHI RUVHBRARQ) WP FROADAW

$VAVRWHE LQ 1 R % DQG 3 \R WH FRORIEDAMS | LQDGADOMEBAP HQV WH &RP SDQ. HYDIHY 1Q B WP FROAIFW | RJSURGAURY DOG VHYLFH DRIV DOG WHFRIQ) HY
UAYHOMH | RUSHIRIP DORH REQIDIMRQY RYHUMP H XMQ) D FRWR FRWAP FDXUH R SIRIUAN [RUILLP 11 H5 SUFH FRQUEFW 3) ) 3" 8 QGHUWH FRWAR FRIAP HARG UYHDMH LY
WHFRIQ]) HEEDHEROWHSURSRWROR \RIECFRAVLGRXUHG R VRIECHXIP DG FRWV DAFRP SBUNRD

) RUDVHPRAMURYS R )) 3 FROMFW Z H LGHNIHS WH DAFRKP HOAR \KH HXIP DAMG CP RXQAR  FRUV \R FRP SOWM WH FRQMPAKDALY DO LCEXALQR \WH CP RXQAR UHQM
WHFRIQ] H5 GAUQ) \WH SHIRG DY D RIMWFICDXGMP DR 7 KH AP DVG CP RXQAR FRUV\R FRP SO LGFOGH HANP DIMG FRWV \VKAK. Dv QERUKRAY \WWH FRWAR P DAY | RUWH

ZRNWR EHSHIRP H5 DQG \KE FRQMPRUVHYLFH/ DQG P DMUIDY 7 KH HYDDDMR) R WHH DAXP SINRQ/ XVHE R UHFRIQ] H UAYHOH | ROWHVHBRAILRXS R (R \WMP FROMFWV
WU D KUK GYHDR \XEMALYH DXQWRU MGIP HUAGH \R WH (DM R \WH LQAYLGODFRQMPN DQG UADMG FROMPASHIRIP DOFH UMY 6SHAILFDTD  AKOQIHY \R \KHH
DAXP SINRQ/P D KDYHKDG DM QU LEDOAP STRAARQWH UHYHOMH R BHE GAUQ) WHSHIRG
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7KH IRTZ 1QJ DH WH SUP DY SURARHGAUHAY Z H SHIRUP HG W DAY WY FUMADODXAWP DR 9/DVHG RQ WH QDMUH R \WWH LQAIGBOFRQAEFW Z H HYBDOMS FHMOQ FRWA
DWAXP SWRQVE\

FRP SCUMRQR WHERP SIQ W KIRUFDCHANP DAVR - FRAVUR CAMICFRUVLGRXUHG R DAAWAKHERP SDQ IV CELOW \R HANP DAMOARXUDMD

UDAQ) WHXQCHDIQ) FROMPNIQGED UHDMG P HIEP HOMR REBQDOXQEHINBEQ) R \WHFRQAIRXDOUHTNXLAP HQVDQE UHIAMG SHIR P DOPHREQI DARYY
DRG] FRAVIGEXUHGR GDMDQG\WHUHIMYHSURI UAWARZ DLGVDN 1Q) WHSHIRIP DFHREQIDIRQY R \KHFRQAERW

DARWQ) Ll UHDYDQAMMHHAP DAMGFRWWDRP SBURQE! FRUGHIQ) VP LMURUSUHEHHWRUFRQUFW DG SURIUP V

LOTXUQI R 1 LDQAOCO0G RSHDIRDOSHIRQIHOR WHERP SO WRIGHOM, | CRRL\KDAKRXS EHFRQUGH G Z WKLQWH HWIP DIMG FRUVDAVFRP SOURQRULGAFDIRQVR
SRMNICP DDIHP HONELDY

LQSHRANY FRUASREHIFH U D) EHE HHQWHERP SDQ DOG\WHPXWEP HUUW DLAQ) CRXDOR AOMOUGH SHAMGSHIRP DOFH
1 DIO]LQ WHKIAHR R WHERP SIQ VDAHAP HIWR FROMEFVEHURIP DRHUMWLGROXGHG Z MLQWKH P DMG FRUVDFRP SBURD
) CLUYDOHR LQIEILEGI DIV DFTXLUHGLQD EXMQHVFRP ELCDIR)

$VAPMHGIQ1 RM& \R WH FRQRIEDAG | LDGRDOWDM HOV RQ-XCH WHERP SI) FRHG W IFTXMMRQR 5HZ LWH' HHH7HAK , QMP HADM+ RAQIV / / &
IRWP HO® NFZQDV( GIH$ XRIP\ ,QMP HIADM+REQIV / / &  3XUKOQMR \WH P HIHUDIBHP HOMKH &RP S CFTAUG R SHZUWH' HHQHT7HK ,QMP HIDM
+RAQIV / / & HXW | RARBCFRMGHDNRQR P LARQIQFDK DG \WHIMMOGFHR \KDUW/R \WH&RP SO0 VFRP P ROWREN 7 KH&RP SO CFFRXQAGI RUWH
DFTXMMRQ DY D BXMCHV ARP ECQDIRQE, DESOLQ) \WWHIFTXMWRQP HMRG R CAFRQIMY $ FFRBQIO \WH SXUKDH SUFHZ Dv DERFDAG VR \WH I DUYDOHR \WWH DAV IFTXUHG
DQG ACELOMY DAXP H5 XA LOWH UFRIQURQR LQIBQILE®! DAV | RUGYHBSHG WKGREBI\ R P LARQ HMRP HJWHIMRQKISV R P LAIRQ WIGH TP HDG
WGP ONR P LAIRQ DG JRREZ @R P LORY 7KHIQUYDDHR \WHDFTXUUHG GYHBSHE WAKGRE\ 06 WIGH (TP HOQG WEGHP DUN Z DV AP DAMG XMQ) \WH UHIH
IURP LR DOV P HKRG 7 KHIDUYDOHR \WHIFTXLUHG PP HUUHDNRQKLSVZ D/HAP DMGXMQ) \WHP XAYSHIRGH FHWHIQQIVP HKRG

+H +H+ +H+ +H+ +

+H

: HIG-QULHGWHDAHAP HOAR \WH CFTXAMMNRQ CDMI UYDOHR \WHGHYHBSHEWAKGRBI\ PR HUUHIRQKLSV DG WEGH (TP HDQGWDG-P DUN LQIEIQILE® DAV DY/ D FUMAL
DXG@WP DIV 7 KH HYDODMRQR - FHELQ DAXP SUWRQY XVHG VR HUAWP DIM\KH I UYDOH R \MHVH CFTXUUHG LQUBICY LB DAV LQYRYHE DKUIKHUGHI UHR \XEMAYH DXQARUMGIP H
DQG\SHAD) H3\N.@Y DG NGRZ BGIH 6SHAILFDED MJIQU LFOQADAXP SINRQ/XVHER HAMP DMWHI LUYDOHR \WH CFTXUWUHG GAYHBSHGWAKGRE)\ DG WIGH (TP HDQG WGP DN
LFOGEWHHAP DMR \WHIP RQNIGGWP LQ) R H SHARG | XWUHUYHDMH GVFRXQAIDAY DG H SHRMGUR DOV UDMY 7 KHVLI QU LEDQADRAP SRV XVHGVR HAP DMI LUYDOHR

CFTXLUHG PP HUUHIMROQKLSV LGFOGHG TP RQADGGWP LI R H SHRMS | XWUH UHYHOKH DQG GMRXQADM/ & KO HVAR WRVHLI QU LFDQWDWMP SWRQV FRX@S KDYHKDG DQLP SRV
ROWHGHMP [(DARQR WHI DUYDOHR WHOFTXUHG QI LEEBIDAAV

7KH IRWZ QY DU \WH SUP DY SURFHEXUY Z H SHIRIP HG \R OGN WY FUMFDDDXAWP DIWL : H HYDODMS \WH &RP SO IV P HRRGRBU\ \R GHYHES WH | DUYDDH/ R \KH
CFTXUHG GHYHBSHG \WKQRBU\ - DMRP HUUHDARQKLSY DG WEGH TP HDQGWEGHP DN H SHURUP HE VHOMMYNY DDA RYHUWH &RP SDQ TV IP RQADGWP LY R H SHRAG
1XAMUH UYHOH GVARXQADMY DOG H SHRMGUR DOV UDMVAR HYDODMWHLP SCRAR - FKDQIHYLQWKRVH DWAKP SIRQVRQWHERP SO IV GHMP LDIRQR 1 DUYDDHY : HARP SIUG
WHLP RXQADGGWP LI R H SHRMG | XWUH UAYHDXH XVHG Z WKLQ WH YDDDMRQ P RGHOR \WH &RP SO0 1V XQEHOLQ) BXMCHN VADAILHY DG JURZ K SO - HIQROYHG YOODIRQ
SUR HAMRIYZ WW\S-ADT HGWN.QYDQGNJRZ GGIH Z KR DAMMMGLO

T H/ODDMY WHERP SIQ VIP RQNIGWP LQ) R H SHRAMS I XXUHUYHOHE. FRP STUQ) WH SURWIRMS UAYHDHY XVHG Z LKLQ\KH YOODNRQ P RA-DR CESTFLEGI LB
IRFFDAMG B WP UYHOHIURZ \K DAY

1 HYDODMY WHERP SO IV AVRQADM/E. FRP STUQ) WHP \R WDQIH/R GMVARXQADMY WDAZ HIH LOG-BHIEHO® GHYHESHG XMQ) SXECF® DYDIDEG! P DNADD I RU
FRP SDLIEGIFRP SOQHY

T HOoOMY WHERP SIQ VH SHRARG UR DOV DA E FRP SDUQ) WHP \R IDQIHV R UR DOV UDAV LQE-BHIGHR® GYHBSHG XMQ) P DN | RUFRP SDUIE®! QRHQH
DIUHP HQWV

V.30*//3
: HKDYHHYHG D/WH&RP S v DXAVRUMCAH

+ RAKRQ 7H D/
) RO
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

7RWHEKDIHKROHY DGYROGR ' WHARY
5HZ LH&RERDIR)

2 SQRORQ, QMODOR RNRD2 YHU) LODCRDCS HSRUY

: HKDYH DXEWMG 5 HZ ILH & RSRUDIRQ DQG \WEMGDUHY \WH&RP S0 LQMEDOFRQMRORYHU I LCDGRDOWERWY DVR ' HAHP BHU EDHG RQ RUMAID HXBEDKHS 1O
, QMEDOS RQARDE , QMIUDMG) WP HZ RN IMM-GE WH&RP P WHHR 6SRQRIY) 2 UDQ] DARY/R WH7UWDEZ D &RP P IMIRD , QRURSIQRY BHDXAHR WHHIHAWR
\WHP DMUDOY HINGHAHY GRAUBHGEHBZ. RQWH DFKLEYHP HOAR \WH REVIRAYHY/R \WH FRQURCAUMIID \WH&RP SO0 KDV QRAP CLQIEGHE H | HAMHLQM CDOFRQRCRYHUI LCDGADC
WBRWY D/R ' HHP EHU EDVHG RQ FUMUD HASEDWHS LQ, QMEDOS RQNRDE , QMIUDMS) WP HZ RN IMMHGE WH&RP P IWKHR 6SRQRIQ) 2 WDQ] DARY/R
WH7UDZ D &RP P LWRQ

: HOOR KDYHDXGAWMG 1QDFFRUEDGFHZ LW \WHVIBEDG/ R \WH3XETF &RP S $ FARXQIG) 2 YHILIKW/RDSG 8 QUWGE\BAY 38$2 %  \KHFRQRICDMS EDDFH\KHIVR WH
&RPSIQ D/R ' HHPEU oG WH UHIDMG FRORICDMS WIIAP HON RSHIDARQY QG FRP SUHKHMYHIGFRP H (W FKDQIHYLQHTXW  GH LFW DG FDK 182 VIR
HOFK R WH\ HOWLQWHWUHH\ FDUSHIRGHDGG' HHP BHU DIG\WHUHDMGQRM/ FRIBAMHD \WHFRQRIEDAG ! LDIADOWIA HOV DG RXUBBRYEDMG) HEDY

H SUAKHG D XQNXD LHG RIGROROWRHFRQRICDMS | LDGFLCOWIAP HON

$ P DMIDOZ HNGHW LV D GHIAHR  RUD FRP EQDIRQ R GHIAHAHY 1Q LOMIDOFRQURORYHUI LDCADDWER WG \XAK \KDAIKHH LY D U-DRQIE®! SRAUELON \KDAD P DMUDC
P IMABAP HOAR \WH FRP SDQ) TV DOQAORULQMIP | LCDGRDOWEMP HQWV Z LECRAEH SUHYHIMG RUGHMARSE RO DWP HY EDY 7 KHP DMIDOZ HNGHAHY QVRXWHG EHBZ. KDYHEHHD
LG-QNIHE DGLFXEHSLQP DRIHP HORYDAARP HWV

$ ) RAXEWDQOWM DOR WHS 6 RSHIDARYY P ORI HP HQABAWLI GHG SURFHWY GYHOARQURCCRAYIMYA SHYDULYH DFURWWHI LCDCRDOW-ER WY SURFHIHY BV HHXQEGIWR
IXE G-BR WRHSURFHN GYHIFRQURCCRLYNAY Z WK | LAHAMP HVR G-P ROMDMMHURSHIDAY H | HAMWHHY

T ) RAH( XURSHIQDBUP DQQ) 8 6 RSHDIRY/

T XHWRLQK | LAHWP HOGG AR P DDIHP HOMAG QR HXBEDK H I HAMWHLQ RP DIRQWKQRB)\ ,7  JHHDOFRQARY ,7* &V \SHALLFDD SIRIWP
KOG HFRQIRY DG CFFHW FROARY WD/NXSSRVH FROAMMRSHIMRQR \WHE&RP SO0 1V, 7 RSHIDIY W PV CDBEDAHY/DQG, 7 CESIFDARYY DOGHIG XU
FRP S\ RYHUDI LQDGROOWERWY  DOG L KDYH SRIAHY DQG SURFHXUAVKUIRKIK Z KIFK , 7* &VDHG-BEB H3 CFRIRWWWHRIDQ] DIRQ $ XWEP DG SIRFHY
GYHOFRQIRY DG P DQCOFRQARY G-BHGHAKSRQ WH DFRXUIR 006 ARP SBIMHW R LQRUP DARQ GHUYHG [URP |, 7 \K KWP V Z HIH DBR UHIGHIHG LCH I HRARYH
EHFDAHWH DHOIHAWGE, \WHONR |, 7* &V

$  $VDUAKXOWP DDIHP HOAAG CRAH I HARYHD GHLIQ LP SBP HWRURSHIDM SURFHN GYHOFRQAMRCCRLY MY SHYDLYH DRURW\KH & RP SOQ 1 LGDGADOUSRINGY)
SURHKHY

7 KHP DMIDCZ HNGHARYZ HHFROUGHIGLOGHAMP LQQ) \WHDMH WP LQ) DOGH WMWR DAWMIVESSIHGLIORUDGWR \WH  FRORIEDAG! LCDGRDOWIAP HON DOGWY
UBRWERHYQRATH HAARXUUHBRWROWRVHFRQRICDAMS | LCDQRDOWBAP HON

7KH&RP S CFTXUHE5 HZ WH' HHQH7HAK , QWP HADM+ RBQIV / / & IRPHO NFZQD/( GIH$ XRFRP\ ,QMP HADM+ RAQIV / / & GUQ DQG P DEIHP HY
H FOGHGIURP W DRHAP HIAR \KH HI HAYHHW R WH &RP SO0 1V LOMCDOFRQMRORYHUI LCDGADOWERWY DVR ' HHP BHU SHZIWH' HHH7HK , QWP HADM
+ROQV / / &VIQMDOARRORYHILCDCADOSERWY DARADMGZMK R \REODAAVDG R \RBOUHYHHY LGFOGHG LOWH FRQRICDMS | LDGROOWBM HOVR \KH
&RP S DVR DQGIRUWH\ HIUHEG' HHP BHU 2 XUDQWR [ QMIDOFRQARORYHJI LDGADOWSRWY R \WH&RP SDQ DR H FOGHS D HYDDDMRQR \WHLQMIIC
FRURCRYHUI LQDCADOBERWY R 5HZ WH' HHQH7HK , QMP HADM+ RBQIV / / &

YDMVIRU2 SQRQ

7KH&RP SO0 VP DRI HP HQAY UASRQUEGH | RUP DQEIGIQ) H I HAMHLQMCDOFRQARCRYHUI LCDGADOUSRGY) DG | RUWDWHAP HWR \WHH [ HAYHHAR LQMDOFRQURORYHU
ILCDADOWERNG)  LFOGHS LQ \WH DFFRP SDQ LQJ 0 DIIHP HAY 5 HBRWRY , QMEDO& RQARO2 YHU) LGDGADDS HSRWG) 2 XUUASRQUELDN LV \R H SWAV DQ RSIQRY RQ WH
&RP S 1V LOMCDOFRQURORYHUI LODCADOW-ER WY EDHE RQRXUDKGW:  HDUH D SXEQE CRFRXQIY 11UP UHIMMHG Z LW \WH 3&:$ 2 % DG DUH WANXLUHG \R EH LQE-BHOGHOAZ LW
WASHAMR \WH &RP SO0 LQ DAFREDFH Z W \WH 8 6 | HEH.DOV-RXUMYY 7\ DG \WH DESOFCE®! KBV DQG WHIXMIRYY R WH 6HRXUMY DQG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%
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;. HFROBAMS RAUDGWQ DFFREFH Z W \WH WIEG/ R \WH38$ 2 % 7 KRWH WEIELGY BNXUH \WDAZ H SO 05 SHIRP WH DXQAWR REMEQ WDRIE®! DAKUIGFH CERAW
Z KHMHUH | HRARYH LOMDOFRQURORYHUI LQDCADOU-SRNGY) Z DY/ P DQEICHS LQ DIP DMIDOMASHRN 2 XUDXGAWR LQMIDOFRQURORYHUI LOCADOWERY) L(FOGHE RAEIQQ) )
XQEHWIEAQ) R LQMIDOFRQURCRYHUI LQDGADOUERY DAHMQI \WH UM WDADP DMIDCY HINGHWH IV DG\ DQGHYDODMY \WHGALIQOGRSHDMY HIHANWHHWR
LQMEDCFRQAMRCEDHE ROWHDAMAKHG UM 2 XUDKAWIBR LFOGHG SHIRIP LQJ \KAK RMHUSURFHOAUA/DVZ HFRQUGHHG GHRHWOY LOWHRLRP WU © HEHIHYHWDARXUDGW
SURYIGVDUDRIEGIEDLYI RURURIIQR)

" HIQWRQDQG/ P MBWRQVR, QMUIDO RQARR YHU) LCDQADCS HBRINY

$ FRP S IWLQMIDOFRQURCRYHUI LD DOUHSRGY LYDSURFHW GHLI GHGVR SURYLGH UDRIEGI DAXUIGFH U DAQ) WHUHITEMN R | L(DRLOOW-SRIY) DOG\WHSUHSODMROR
ILCDADOWEAP HQN | RUH \WIDOSXUSRAY 1Q CFFREDGAH Z W JHHIID DFR-BWG CFFRXQIY SUCASBY $ FRP SIQ TV LQMDOFRQURORYHUI LQDGADDUWSRIY) LFOGHY WRH
SRIFHV/DGSRAHGUVKDN  SHYBQWR \WHP DQMDFHR UFRGB/AKDMQUDRIEGIGANO CFRXUDAMD DG DD UH GRAKHWIQIRIR)Y/ DG AVSRUMR/R WHDAHVR \KH
FRPS)  SURVCGH UDRIEG! DAXUDEFH WDARBQLRNRYY DUH UHFRUGHG DV GHRHADY \R SHIP IMBIHSDUDNRQ R [ LCDADOMBAP HOW LQ CFFREDGRH Z W JHHDD CFAHBAG
CFARXQIY SUCA SOV DG \WDNUHFHSWOGGH SHIBVWUVR \WHARP SO UHEHQ) P DEHRQD LQOFFREGFHZ LW DAKRU DIRVR P DI HP HQADQG AUWRRY R \KHFRP SO0
DG SIRMCHWDRIEGIDAXDFHUIDAEQ) SUYHINRORMP HD GAMUROR XCDAKRU] HEOFMXOMRD XVH RUGVSRIMRQR \WHFRP ST IV DAVHMKDNERXS KDYHDP DMULC
HI HAARQWKH LODCADOXDAP HOV

YHDAHR W LCKHIHQAMP WBNRYY LQMEDOFRQARORYHUI LCDCADOUERWY P D (RASUYHDARUGHARAP DKBIAP HOV $ GR SIRMANRQ/R [0Q HYODDIRQR HIHRAWHIHK R
1 XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FROBMRY RAWDAKH GOUHR  FRP SIDFH Z LW WH SRIFLHY RUSURHBUY
PD GAMIRDM

V.30*//3

+ RORQ 7H D/
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5(': ,5( &5325%$7,21
&2162/," $7(' %/ $1&( 6+( (76
,QWRA\DQB/R 8 6 CRILWY H A-BWKDLIHADD

' HRPEHJ

$ WAV

&XUHINDXHN
&DK FDK HIXLYDBON QG UAIR MG FDK
$ FFRXQNUHH.YDE®! GHV
&ROMPADIHV
,QHRRY GV
3UENGH SHOH/DOGRM-UPXUMMDIHN

7RECEXUHMDXANV
SURSHW STQNIGGHTLSP HQAWGHV
5LIKWR XVHDAHN

, QRRILEBI DMV QGHV

* RRZ 1O

2 \MHUQRQ PXUHADXHV

7RECDWV

/ | DELDARY & RQYHIAE®I3 UH HIHG 6\WWAN DQG ( TXIW ' HIAW
EXUHNTH QN

$ FFRXQNSD [EB

1 RMW/SD CEGIR VHBLY

6KRWMP G-BMFOXAQ) PAUHYERWROR &Y \WMP GBEWV

GKRWWMP RSHDIY GDHIHONY

GKRWMP |LCOFHGDHIHEQMNY

$ FFUHGH SHOHY

" HHUHGUWYHOH

2 \WHURXUWHOMICH QWY

7 RECEXULHOAIDELOARY
| RY WP GEMHV

/ RY WP RSHDMY GDHICEDNY
/| RY WP |.DFHODHITEONY
. DUDQAMICELONY

" HHWG\ CCELONY

2 WHUGRQ PXAUHMIELONY

7 RECICELDAH/

&RP P V¢ HOVDQG FROMYHAHY 1 RMO + &RP P IV? HOWDQG & ROMIHCAHY
&RQMMEBISUH HUHG RN SOUYDOH KDWY/ DAKRU HG MKHG DO RAMBEQ) 2

oG 2 [ ITNEDNRQSHHHFH 2 0G 2 1RM1 +
SRQMWEBI3UH HIHGE\RN

GKOUHKRTEHIMI( TXW * HLAW

3UH HIHGWRAN SOUYDOH \KDUA/DAKRU] H5 QRHIMAXHG DG RAMBEQ)

&RP P RQWRAN SOUYDOH \KDUW/DAKRU) HG IMMK-GOQGRANBEQ) 2
DG 2

7UDXKY RN DVRW 2 VOWOEG 2 KDWY/

$ GARDOSG LQFCEMID

$ FRP XOMGHLAW

$ FIXP XOMERKHUFRP SUKHULYHIGRRP H G

7 REOKDUHKRGHMHIXW GH IHW

7 RECICELOAH/ FRQYHIAE®! SUH HIHG WRAN DQGHTXIW  GHIARW
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,QWRADQO/R 8 6 GRIWY H A-BWKDUHDQGSHUMDIHEW

5 HYHIGHV
&RWWR \DBY
* LRWSIRLW
2 SHDIY H SHOHY
6HIY JHIHDIDOG OGP LODAYHH SHOFY
7URRQH SHOHY
,P S0P HOM SHOH
5 FVHOUAK DG GHYHBSP HW
2 SHDWQ) LOFRP H GRW/
, QM SHOH GV
| RWRQH WIXMKP HOR GEW
2\WHU LGFRP H H SHOH QW
, GFRP H W EHRHLQFRP HW W/
,RPHW H SHOH BHHIW
1 HNCFRP H BW
1 HAGFRP H GRW DMIEXBEGIVR QRIFRURTLY LQMMW
1 HNCFRP H AW DMUEXWEBIVRS HEZ ILH& RUBRIDARY

[ HW GMGHBY RQ&RQYHIE®BI3UH HUHS 6 \RAN
1 HNOFRP H W DYDLMEGIVR FRP P RQ WKDUKKRTGHY

1 HNGQFRP H BW SHUFRP P RQ\KDWH
ZinYiduaelelod e

© HIKWMG DHDIHKDUYRANBOE Q)
[YisYidnacletodae

&RP SUKHMYHLOFRP H RW/
1 HAGFRP H AW DMIEXBEGIVR 5 HZ ILH& RIERDIRQ
) RHIQPAUWHA \WIMIRQIODQ W (HAR \
7RECRKHUFRP SHKHMYHIGRP H W GHAR \f
7RECFRP SUKHMYHLOFRP H BW

<HU( QGG
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&FP P RQ6VN 7UDKU 6\RN CaWRID $FFXPX®M3 6 7REO
30610 $FFXPX(mM3 &FPSLH(I-QLYH (TXW 1IRFROARTY  7REQ TXW
6KDLW/  $PRXQNV  6KDLW/  $PRQNV  &DSMIO JOFFPH / RW " HIAW OMLHAV " HIAW

%DODQFH DV RI '"HFHPEHU

(TXLW\ EDVHG FRPSHQVDWLRQ H[SHQVH 2

&RPPRQ VWRFN LVVXHG XQGHU WKH FRPPLWWHG
HTXLW\ IDFLOLW\

&RPPRQ VWRFN LVVXHG IRU VKDUH EDVHG DZDUGV

6KDUHV UHSXUFKDVHG IRU VHWWOHPHQW RI
HPSOR\HH WD] ZLWKKROGLQJV RQ VKDUH EDVHG
DZDUGV

&RQYHUWLEOH SUHIHUUHG VWRFN SDLG LQ NLQG
GLYLGHQG

JRUHLJQ FXUUHQF\ WUDQVODWLERQ QBMW RI WD][

1HW LQFRPH ORVV 2 2 2
%DODQFH DV RI '"HFHPEHU
(TXLW\ EDVHG FRPSHQVDWLRQ H[SHQVH 2

&RPPRQ VWRFN LVVXHG IRU VKDUH ED*VHG DZDUGV

6KDUHV UHSXUFKDVHG IRU VHWWOHPHQW RI
HPSOR\HH WD] ZLWKKROGLQJV RQ VKDUH EDVHG
DZDUGV

&RQYHUWLEOH SUHIHUUHG VWRFN SDLG LQ NLQG
GLYLGHQG

6DOH RI MRLQW YHQWXUHYV 2 2
JRUHLJQ FXUUHQF\ WUDQVODWIERQ QMW RI WD
1HW LQFRPH ORVV 2 2 2
%»DODQFH DV Rl '"HFHPEHU

(TXLW\ EDVHG FRPSHQVDWLRQ M[SHQVH 2
&RPPRQ VWRFNIHYU®RBG LQ RI 2

&RPPRQ VWRFEN LVVXHG LQ FRQQHFWLRQ ZLWK
(GIBMFTXLVLWLRQ

&RPPRQ VWRFN LVVXHG IRU VKDUH EDVHG DZDUGV
&RPPRQ VWRFN LVVXHG IRU ZDUUDQWYV H[HUPLVHG
&RPPRQ VWRFEN LVO7RHG PA@EMUY WKH

6KDUHV UHSXUFKDVHG IRU VHWWOHPHQW RI
HPSOR\HH WD] ZLWKKROGLQJV RQ VKDUH EDVHG
DZDUGV

&RQYHUWLEOH SUHIHUUHG VWRFN SDLG LQ NLQG
GLYLGHQG

&RQYHUWLEOH SUHIHUUHG VWRFN FRQYHUWHG WR
FRPPRQ VWRFN

&RQYHUWLEOH SUHIHUUHG VWRFN UHBXUFKDVHG
JRUHLJQ FXUUHQF\ WUDQVODWLZRQ QHW RI W2D[
1HW ORVV

NONONN

NONONN

NONONN

N NN

NN NN

%DODQFH DV RI "HFHPEHU

[N SRS
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<HD(QGHG
"HFHPEHU "HFHPEHU "HFHPEHU

&DVK IOREVRBIHUDWLQJ DFWLYLWLHV

1HW LQFRPH ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWI
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVH
$PRUWLIDWLRQ Rl GHEW LVVXDQFH FRVWY DQG GLVFRXQW
(TXLW\ EDVHG FRPSHQVDWLRQ H[SHQVH

*DLQ ORVV RQ VDOH RI MRLQW YHQWXUHYV 2 2
/IRVV RQ H[WLQJXLVKPHQW RI GHEW 2 2
*DLQ ORVV RQ FKDQJH LQ IDLU YDOXH RI FRPPLWWHG HTXLW\ IDFLOLW\ 2 2

*DLQ ORVV RQ FKDQJH LQ IDLU YDOXH RI ZDUUDQWYV
'"HIHUUHG SURYLVLRQ EHQHILW IRU LQFRPH WD[HV

,PSDLUPHQW H[SHQVH 2 2
,QFRPH IURP HTXLW\ PHWKRG LQYHVWPHQWV 2 2

1RQ FDVK OHDVH H[SHQVH

1RQ FDVK LQWHUHVW H[SHQVH 2 2

3XUFKDVH DFFRXQWLQJ IDLU YDOXH DGMXVWPHQW UHODWHG WR LQYHQWRU\ 2 2
2WKHU

&KDQJHV LQ DVVHWYV DQG OLDELOLWLHV
,QFUHDVH GHFUHDVH LQ DFFRXQWY UHFHLYDEOH
,QFUHDVH GHFUHDVH LQ FRQWUDFW DVVHWYV
,QFUHDVH GHFUHDVH LQ LQYHQWRU\
,QFUHDVH GHFUHDVH LQ SUHSDLG H[SHQVHV DQG RWKHU DVVHWV
,QFUHDVH GHFUHDVH LQ DFFRXQWYVY SD\DEOH DQG DFFUXHG H[SHQVHV
,QFUHDVH GHFUHDVH LQ GHIHUUHG UHYHQXH
,QFUHDVH GHFUHDVH LQ RSHUDWLQJ OHDVH OLDELOLWLHV
,QFUHDVH GHFUHDVH LQ RWKHU OLDELOLWLHV
,QFUHDVH GHFUHDVH LQ QRWHV SD\DEOH WR VHOOHUYV 2 2
1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
&DVK IOREVMLQYHVWLQJ DFWLYLWLHV
$FTXLVLWLRQ RI EXVLQHVVHV QHW RI FDVK DFTXLUHG 2
1HW SURFHHGV IURP VDOH RI MRLQW YHQWXUHYV 2 2
3XUFKDVHV REGDQWHD@G HTXLSPHQW
3XUFKDVH RI LQWDQJLEOH DVVHWYV
1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IOREMUQDQFLQJ DFWLYLWLHV
3URFHHGY UHFHLYHG IURP GHEW
5HSD\PHQWV RI GHEW
3D\PHQW RI GHEW LVVXDQFH IHHV
5HSD\PHQW RI ILQDQFH OHDVHV

3URFHHGV IURP UHSD\PHQW RI WKLUG SDUW\ DGYDQFHV 2
3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN

3D\PHQW RI HTXLW\ LVVXDQFH FRVWYV 2

3D\PHQWV RI LVVXDQFH FRVWYV UHODWHG WR FRQYHUWLEOH SUHIHUUHG VWRFN 2

6KDUHV UHSXUFKDVHG IRU VHWWOHPHQW RI HPSOR\HH WD[ ZLWKKROGLQJV RQ VKDUH EDVHG DZDUGYV
3D\PHQW RI FRQWLQJHQW HDUQRXW 2 2

5HSXUFKDVH Rl FRQYHUWLEOH SUHIHUUHG VWRFN 2 2

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

(NTHFW RI IRUHLJQ FXUUHQF\ UDWH FKDQJHV RQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
1HW LQFUHDVH GHFUHDVH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW HQG RI SHULRG
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1RMS +' HRISWROR WHYSMOHW

5HZ IUH &RSRDIRY WH *&RPSIQ” RUSSHZIWM 1V 0D LQMUDMS \EIFH DG GHHQH WAKGRR)\ FRPSDQ |RPAHG RO DODRHG WAKGRIILHY LFOAQ) THRSDFH
L UDARKRMUH DARCRP RXV\ P V DG P XAVGRP DQ RSHDIRY GYHIILQ AIMIDHILGHHIQ) DOG DMYIADDIQMDIHIFH DARP DR 7KH &RP SO GHYHBSV 05 SURMGY/
P IWIRQ FUMFDOVROMRQY EDHG RQVEIFH DG GH HOH \WKQRRI\ SIARP RITHIKQIV I RUJRYHGP HWFRP P HIALDODQG FLYLOPXRP HY WURKIK BRI \KRW DG (R GADIR)
SIRVRN 7 KR LGFOGHWRKGRERI LB/ DG SURGAURQ FESCELOW | RUGH WIHGHIDARQ\SDAHRUD WADLY H\SDRHLQ UDXWKFRXUA P LFURI UDYLW FOSCELOMEY FRP EDASURYHD DARGRP RXV
X PV RONFDOVHRRY DQG WAR |WHXHRA  SD GG/ \WDASURYIGH LOMMIHFH \KYHEDAH DQG UFRQCOIMOGFH FOSCEOMY IRUS 6 DG DAIHG QDIRQY CRIRW P XA
GRP O/ 7TKH&RP 1) \HYH/ERK S 6 DOGLQMIDNRIODMEP HY $ VGAAUEHGIQ1 RMS + 6HIP HVB HSRWY Z HRSHIDMIQWE R EXMQHNVHIP HOV 6SFHDG' HHQH
THK

1 RM%:+ 6XP P D) R 6LIQULFDOVS FFRXQAQ) 3RTAHY/

YDUVR 3UHHBIRY
7KH CFFRP S0 LQ) FRQRICDAMG | LQDADOMBMAP HOWV KDYH EHHD SUHSDBHG LQ DFFRUEIFH Z WK 8 QWAG G\BIAW * HOHIDED $ FRFBMG $ FFRXQIMY 3UCHSOV 28 6 * $$3° OB
LFOGHWHOFFRXQVR \XEMGDUHY/Z HFRQURODG YOUCEG LQMMWQIMEV L Z HOWHWHSUP DY EHHIADY $ @QARRP SI) EDDGRHY D06 WIQLRANRQY KDYH EHHO HIP LCDAG
LQFRQRIEDIRY &HYIQSURN HIUDP RXQVKDYHEHHQUFDMI LHGVR FRQRP Z WK \RHPXUHA FHOUSUAHQBNRY 7 KHH BRI LFDARQY KOG QR H | HAWRQ\WHUHSRUMG XAOVR
RSHIMRY/

8\HR (W D

7KHSWEDDAROR [ LCDGADOWIAP HIVIQFRIRP W Z W8 6 * $$3 UNXUA/P DRI HP HYWR P DNHHXIP Db DG DAXP SINRQV\KDATH HAAKH BERWMG TP R¥QVR DAVHVDQG
CHONVD/R \WHEMR \WHI LOOGADOXDAP HOVOGGWHUSRWG P RQVR UYHXHYDQGH SHOHVGAUQY) WHUBRWY SHIRG/

0 DCDIHP HNKDY SUHSTLHG \WHH P DAV XMQ) WHP RIWEXUHOADGE EHMDYDLOE® LQ RUP DARQ\KDAY FROUGHHG UDRTEG! XQEHUWH AU WBGFHY + RZ HYHU CRMOOUAMOV
FRXQS Q1 I HJP DALUDID [URP \KRVH HXP DAV 6LIQU LFOQADFFRXQIY) SRIFLHY \KEMPAGR HUMP DM LGFOGH EXADH QRAP MMG W YOODMRQ R JRREZ LOIG LQBQILEG! DAHV
UYHOHUFRIQURY LGFRP H\EE HY FHABIQHNXAWN EDHEFRP SHODIRQLY DB/ SRIBANIP HONEHCH VBT SOG IQNQGAYIGHIB/ DQGZ DUDQMIE MY

YXMQHN&RP BLCDIRQY

7TKH&RP SO XWI) HYAKRHOFTXMMRQP HMRGR CFFRXQMY) | RUDDADQLRNRQY DG HYHQVILQ Z KIFK IWRREIQY FRQRCRYHURCH RUP RIHRKHUBEXMHWHY HYHQLL GW\WKDD
RZ GHIKIS VOFTAUWHG  \WRUHRIQ] HWHI DUYDDHR BEDAMANVOFTXUHG DG ACHONAY DAXP H5 DGR BABEQWK WH CFDXAAVMRQ @M DUYDDHDVR \KHP HDAXUHP HONEDM

© KUBIWWHERP SIQ XVHY W EHAAEP DA DQG DAXP SWRQY DY SOVR  \WH SXUFKDVH SUFH DIRFDNRQ SURFHW R CFRXUDMY YOOXH DAHN CFTXUUHG DQG COELOMEY DRAKP HG DAKH
EXMGHW FRP ELQDNRY GDM WH HAP DM DG DAXP SINRQY DUH LGKHBHO® XQRHAEQ DG \KEMPAR UH LGHP HOAS VD UAKOVGUQ) WH P HDAXUHP HUWBHIRG Z KIEK P DL EHXS\R
RGH\ HUIURP \KHEXMQHN FRP ELCDIRQ (DM WH&RP ST UHFRUBY DA HW AR \KH DWHIV CFTXUUHG DG QCELOMY DAXP HG Z W WH FRUIMEREQ) RIVANR JRRE LO) RU
FKOQIHVIQ\KH YDODIROR! LQIBIC) LEG DAHVERE HHOWH SUHIP LD DG LDOBXUFKDVH SUFH DERFDARY WH UHIDAG CP R DIRQLY DEWAG LOWH SHIRG IMWRFPXLY 6 XEVHTXH)
R \KH P FDXUP HASHIRG DO DEWWR HOMR DVHV CFTXUHG RUCCELONY DAXP HG LV LGFOGHS LQ RSHIDIY  UAKOV 1Q \WH SHIRG LQ Z KIFK \KH DEWWF HOALY LG-QWLHG
7 UIQUORIRD FRIV WDADUH LPXUHG LQ FROGHANRY Z W D BXMCHN FRP ELCDIRY RKHUWDD FRWV DARFLDAG Z W \KH IWXOGFH R G-EWRUHTXW VHXUMEY DUH H SHOHG DY
PG

&RQMIHINWRQUGHIDNRQ LY RO LHE D/ D QCE AW RUDVHIXW RQWHEDVR \WHCH IQURQ/R DI LDGADOICEAWY DOG D HNXW LOKIKP HWARQMY HOWRQUGHIDNRQ S CE®I
LQFDK LRI LHG DVDACAMN 7 KHE&RP SIQ UFRIQ] HAKHI UYDOHR D0 FROMY HWARQUGH DARQWDAM DO HUHG\R \MHVHIBULO D EXCHN FRP ELCDNRQROWHEMDA

ZKIFK FRQUWOR \WH CFTXUH LV RABIGHS & RMIHMFRQUGHDIRY SD P HQV UHIDAMG R CFTXMWRYY DUH P HDAXUHG DM OU YOOH HIFK WBRWY) SHIRG XMQJ / HHD
XREVHLYTEG! LCBXW DV GHLQHG LQ \WH) QUIDOH R ) LQDGADD, QMKP HW SRIR BHBZ  : KHD WERWG DO FKOQIHY LQWH IDUYDOH R \KHH FROMY HOAFRQIGHDIR)
SD P HWDHLGFOGHGLOFRQMY HOMIRAW SHOHRQWHFRQRIGDME WM HOVR RSHDIRQY DG FRP SUKHULYHLGRRP H G

3ODHUHHMR L RM& + 96MQHWERP BCDIRYY| RUDGAWRIOQ RUP DARQUADMG\R\WHE RP SIQ VEXMQHN FRP BLCDIRY/

) DWODGHR ) LCQDQADG QUKP HIW
7KH&RP SIQ P HDXUVAHIBIQ! LDCA DODMAVDQG ALHMMWY LFOGQ) EXWIRAMP WWG\R. FRQIY HONWFRMGHDIRY DAVDUYDOH $
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KIHDFK R YDOOWNRQ WHKQTXHY LY EDVHG RQ Z KHKHUWH LCEXW W WRH YDOOWRQ WHKQTXHY DuH REVHYCE®! RUXQREVHYEE®! 2 BEVHYTE®! LOBXW UH GRAP DINHACDID RAMCHS
1URP LQE-SHIG-QNRXUAHY Z KIBIXCGREVHYTE®! LCEXWUH GRWH&RP SDQ VP DINHADXXP SWRYY 7 KRHE RWSH/R - LOBXW KDYHFUHDIMG \WH I RTBZ LQY) | IUYDOHKIHDUAK\

/ HHD 4 XRME SUFHVI RULGHRIFDOQAKP HOVLQDRRYHP DNV

/ HHD 4 XRMG SUFHVI RMP LOULQIKP HQWIQTRAYHP DUNAN TXRIMG SUFHY| RUGHRIFDCRUMP LOULQMKP HOVLQP DNHMKDADHQRATRYH DQGP RA-OGHIVHG
YOODIRQ/LQZ KLFK DI Q! LFDQACEXWDQG M QU LFOQAYDOH GUYHY DHREVHYTEGILQCRARYHP DNAN DOG

/ HHD 9 DODIRY/GHIYHEI URP YOODMRQWKQTXH/LQZ KIFK RGHRUP R\ QU LFDQACEXWRUM. QU LFDQAYDOH GUYHY DUHXGREVHYCE®!

) RHIQ&XUHA 7DQUMIRY

7KH&RP S0 IV FRORIEDAG | LDGADOWEM HQW DUH SUAHMG LOS QUMG 6VBIMVGRIDLY 386~ Z KIEK LVWHIXQRIRIOPAUMA R WHERP S 7 KHGFOORUWHEA R \WH
&RP S 1V RUHIQ RSHDARQY LY FROUGHIG \R BHWH | XGRIRTOPUHER R \WRH RSHIDIRYY Z KIFK LY SUP DUO WH ( XUR $ WHN DG (CELOMY R WH &RP S0 IV IRWHIQ
WEMGDUHY Z KHHWH | XQRIRDOPUHER LV WHGFDOPUHER  DHWIQMAGLQR 8 6' DAY FKOQIH UDAVH I HAWHDVR \KH EDDQRH \KHHADM 5 HYHQMY DG H SHOHY DM
WIQMAGXMCQ) DYHDIHH FOQIHUDM/LQH | HAWRUWH SHIRGY SUAHOMS

) RMIQ PAUMEA  WDQ/MNRY DWW HON DUH U-BRMG LQ CFRXP XIAG RKHU FRP SUKHQUYH LFRPH GW 5 HO] HG JOIQV OQG GAHY RQ IRMIQ PABR  WIQLRIRYY DM
LFOGGLORKH LGFRP H H SHOH GHARQWHFRQRIEDM WIAP HQVR RSHIDINRQY DG FRP SUHKHOLYHLGFRP H GRW

&DK &DK ( TXLYDBQNDQGS HAUPAGEDK

&DK DG DK HNXYDBQWLGFOGH/FDK RQKDQG FDK EDDGAHY/Z 1W EDQNY DQG MP LOULQXYANRDY DOG DIKLIK® QNG LOMMR HIVZ W DO RUWLGDOP DMUMY R \WUHHP ROMY
RUGW 5 HWMRAG FDK LFOGHY FDK EDDQRHY Z KLFK DUH UAKURRG DY/ VR Z WG CORUXVDIH B\ FRQMIPXOOD) UHHP HOADQG FROMMVR FDK FRIDADD HG WEEE. GWHY R
FUGWRUSHIRUP DGFHJ XDUDQAHY DG \KEP WG SURSRDY

TKH&RP SIQ KOG P IlARQ DG PIROR UWWRAMG FDK D/R ' HHP B DG UASHARHD  UHDWG W MBEE. GIWY R RUHAW RUSHIRP DRH
JIXDIOMY DG \KEP IWHG SURSRDY Z KIFK DUHGI DD WHXNRAMS | RUZ WGAIY DODQGXVH $ P RXQNVP D EH\XEVRWR | LQDCSUFH DWW HQWXSRQGHIYHY DOGOFR-BMUAHR WH
UHDWMG SHIRP DFHREQIDIRYVE \WHPMRPHUS VR ' HHP BHJ UAWERMS FDK LCGFOGHG P LROR SURAHGY UHAHYHSTURP . \KULG SDMAY \WDAZ HIH UH XQAE®

H A-BWQ RHIMOQ @P WS AURXP WEHHY DG Z HIH DOR WSRWMG DV RKHUPXUWHNDHONAY RQ \WH FRQRICDMG EDDFH WHHV ' XUQ) \WH\ HIUHGG' HRHP B \KH
P LARQR UAXNRAMS FDK Z DY UH XQGHE DG WHDWRADKMG ACE @Y Z D/UHIHYHG

7KHIRZ 1Q) \BE®I SURYLG D HFRCHIDIRQ R FDK - FDK HIXLYDBWV DOG URXIRMG FDK UHERIMG RQ WH FRORIEDMS EDDAH WKHAV R \WH FRORIEDMS P HOVR FDK
1GZ VD/R \WHIR®Z LQJ SHIRGY

&DWK DGFDK HIXLYDBIW
5 FAMEMGFDK 2

7RICADK FDK HEXLYDBOW DG URIMRMG FDWK
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7KHMEBIEHBZ SUIVHINV\XSSEBP HQROADK 1GZ 1Q RP DIRQGAUQ WHIRWZ L) SHIRG/
<HU( QGG

_6XSSOP HORODWK |GZ LIQRP DARD
&DK SOG HHYHS GXUQ) WHSHIRGIRU

» QMW

1 RO &DWK . Q¥HXAQ) DOG) LODCHQ) $ PRI/
&RQMHWEBI3UH HIHS6\WAN GYIGHIGSOG LIONGG

( TXW FRUIGHDIRQIQCFTXMMWROR EXMQHIMAY 2 2
6HVBP HOAR SUYDMZ DUDQMIH QMY RUFRP P RQWRAN 2 2
([ FKDQIHR 6HIHV/$S & RQYHWEBI3UH HIHGE6 VRN | RUFRP P RQWARN 2 2
&CHMICH SHRWH/ QR HAEOG

,GFRP H\B| H/SOGI ROWH\ HOWHIGG' HHP BHU DG ZD/GRP LDODGGI ROWH HOUHGHS' HHP BHU ZD/ PLARY

&ROFHIADMRQR &UHAVE M
) LCDCADDLQMKP HW Z KLFK SRMMITD \KEMRAKH &RP ST R FRIFHOMDMRQY/R - FUEMWIM FROMMASUP DU R FDWK DQG FDK HIXLYDBON FHWIFDAMYR G-SRIWDFFRXQN
UHFH.YCE®I DG FRQMPADAHV 7 KH&RP SO SOFHYIWFDK DG FDK HIXYDBQNVZ W LADGADOQMMNRD/R KLIK FUEWHXODN $ VWP HY/ \KFK CP RQNP D H AHHGIHHDD
LQXIHGTP W &DK DG FDK HNUYDBRVRQG-ERMRULQYHIMG Z LW | LDCADCDGGLAQ) IQMBMRY/ZDY P LAIRQDG PIOR) DVR ' HHP BHU DG
UAGHRRYHD

7KHERP S SURVLGHY FUHAVIR PP HYLQWHGRIP COFRUHR EXMQHW 7 KHFDUW LQJ P RXQAR PXUHATFFRXQIV UHFHYDE®! DG FROMPADAHV CUHIBIMG DAFRIWGHAR DO
DEBZ DQFH | RUFBAWBRWHY 7KH&RP SDQ SHIRPVRYIRQ) FUHAWHYDODMRQY R W PR HYT | LODGRLDOFRGAMNR) DOG AP IWWH [P RXQAR FUAWH WOEHS Z KHY GHP H
QHFHAOY 7KH&RP SIQ P OLQEQY DO DIBZ CGFH | RUFUHAWRWHY VR SURYLGH | RAWH HANP DIMG TP RXQAR CFFRXQIV UHFH.YCEG \WDAZ LAOQRAEHI X@ FRIBAMS 7 KHOIRZ DFHLY
EDHG RQ WH DAFWP HOMR \WH IRTBZ LY | CRRLY PP HJ FUHEMZ RWICHY KIMRUFDOSD P HOAWH SHIHFH DJHR RAMBQAQ) CFARXQN WFHYTE®! 0QG D) CSSTFCE®!

FRODMIO 6 XEWIRMED DOCFFRXQIVUHFHYIEGIDVR * HHP BHU DUHH SHRAAG\R EHFRIAMGLQ 7KHERP SIQ GRVQRABHIHYHWHHLY D\LI QU LFDQW SRAKUH\R
FUHGWIMN D/AKHP DVRUW R \KH&RP SO0 IV CFFRXQVUHFHYCEGIDHGHI URP 8 6 D51 RIMIQIRYHIP HOVRUGUHSUP HFRQUMRRYR VXK JRYHIP HONQIMY $ VD UKDV
\WHDEBZ DQFHI RUFUHAWRAAYZ D/QRWP DMUDCDVR * HAHP BHU sse) UASHRRHD

, QMR

, QHIRY [V \VBAMG DARHEZ HUR FRAWRUGHAS-DT] DEGH YDOH &RWY FOBXDME RQDI LG [LIKARAAS) ) 27 EDIY ,QrHRY P D FROMAR U P DMIDY Z RN LQ SURFHWV

DOG I LQMKHEIRRG/ 1 HABDT CEG! YDOHLVAKHHXNP DMGVHIY SUFHIQWHRIEY FROAHR BXMGHN GW\KHHAP DMGFRAWR FRP SBNRQDQG\HI H SHOH , QHORY LV
LP SDULG Z KH LW SURECEGIWDNIQYHIRY  YDOHYH FHHGWHUQHANID] CEG! YDOH &KDQIHYLQWHH HXIP DAY DUHLGFOGHE LQ FRWAR \DBW LQWH FRORIEDAG WBMP HOVR
RSHDNRQY DG FRP SUKHOLYHLGRRP H RW

3URSHIV 3@QNDQG( TXLSP HOW

3URSHW SOQNIGEHMXSP HONHWHEQ @YHS SK\ MFDCDAHVR WHERP ST CFTXLUHG | RUXVHLQWH&RP ST IV QRUP DOBXMCGHW RSH.DINRQY QG GRANQMIGHG | RUUAOBIR
WHERP S 7 KHVH DN DUH UHFRUGHS DAFRWVS HHZ DY DG BHMLP HOVWDAGRUHDH \KH XVH XOQYHY R \IH DIWHIV DU FOSAB HG 7 KH&RP SD). RFDIRID GALIQ/ DG
EXIGB/ W RZ Q POFKLGHY  7KH FRIAR \WHH SURWAW LFOGQ) GLHAWP DMIDODQE OERJ DQG RKMHUIGEIHFAFRIV QLIS DMIEXIEG! W \WH FROAKANRD CUH FOSAND HS
DVFROMKAIRQLQSURIUAY 1 R SURMMRQ! RUGHSUHADAROLY P DEHROFRQAKANRQLO SURT U/ XQADKH UHIIMG DAV DUHFRP SBIAG DQG SORHGLOHYLFH

" HBUHADARQLY EDHE RQWWH HP DAG XVH XODYHYR  \WH DWHIV XMQ) WH\RELIKAGCH P HRRG DG LV LFOGHE LOVHIGY - JHIHDODOG OGP LOMDAYHH SHOHY/RUFRWR \DBY
EDHGXSRO\WHDXHMG-BUHFLDARQ DG CP RMY DARQH SHOHLGFOGAAKHIP RMY DMRQR DAV XQE-UILCDGFHEDHY
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([ SHANGXVH XADYHY I RUSURSHW  SOIQADQG HPXSP HOADHUHLHZ. HS DABDINDQRDCD (WP DMSXVH XOYHY DHDY I RIBZ V
(VAP DIMG X\H XQI HIQ\ HOW

&RP SXUMUHTXASP HWV
) XUQUUHDGG ] U

/ CERDRY HIXSP QW

9HKLFOV

| HDHRBLP SIRYHP HOV \KRWUR  RUBDHWMP
$ WHM\KEMAWR | LCDGFHODH GDHWP

$ VDMV DUH UG ROVRTS \WH UHIDMG FRIMNDQG CFRP XOOME G-SUHADIRQ DHUP RYHG I URP WHDFFRXQIVDQG 00 UHKGMY) JOQRUGWLVIFOGHELQRMHU IGFRP H H SHOH
GHAQWHFRORIEDME WIAP HOVR RSHIDARQY DQGFRP SUHKHQMYHIGRRP H B

7KH&RP SOQ UIXOU® HYDOOM/ W SURSHYY STIQADGE HIXLSP HOWRULP SOUP HWZ KHQ HYHW RUFKDIQIHY LQ FLURXP \KBIGRHY LG FDM WD/WKH FOL L) 0P RXQAR [Q DAVHARU
DAHAIRXS PO GRABHUHFRYHIE®! , | \WH&RP SO GHAP LQH/\KDAKH FOUWY LQ) TP RXQAR 0 DAFARUDIHAIURXS LY QRABHFRYHLIE®! EDHG XSRQWH XQAVRXQME H SHRAG
IXMUHFDK | GZ VR \WHDXHNRUDAHAIURXS WHERP SIQ UHFRUB/DQLP STILP HONBRWHDXCOR\KHH FHWR FOUN Q) 0P RXQARYHWH HUP DAG I QUYDOHR \WHDAHARUDKHA
JIRXS

XU WH&RP SO LGHONIHG \WIIHIQ) HYHON DG SHIRP HG LP SOUP HMDWHKP HOV RQ LW GRY @YHS DAHAIURXSY 3GDH UHHUWR 1 RM) + 3URSHW 3MOQADNG
( TXSP HWQHARUDEAURIOIQ RP DIRY * XU sse WH&RP SO LGHQIVIHG QR WIJHIQ) HYHQN DOG WHHRM QR TXCQMBRYH LP SOLP HIADXHWP HWZ D/
SHIRP HEROIWERY QYHSDWHV

/ DR/

7KH&RP S LV REDI DG XQGEHUFHMIQRSHIDY DOG LQDGRH GBI RULWI CAOMY YHKLFGY DG R LFHHTXSP HW7 KH&RP SDQ - DAFWHYZ KHAHUDQ DD HP HW DODH
RUFRQELQ/ D BDH DAGH-BIRQ R WH DUDIHP HQY) RUDUDIHP HQNV FRUGHHG BDAY \WH&RP SIQ DAFIHY WH GDH | RUILQDGRH RURSHIDY . FOWI LFDARQ QG WHFRGY/D
WKAR X\H 3528 DAHADQG GDH CCEMYV D/ R WH FRP P HFHP HOAGDM 7KH &RP SDQ X/ \WH GDM R LQUIOSRIHARY DY \WH BDH FRP P HFHP HOAGDM Z KK LV
JHHDD Z KHYWHXQEHDLQ DAHNEHFRP H/DYDMEG RAKHERP SIQ ASHAULE XVH 7 KH&RP SO IVRSHDMY GDHYDHLGFOGHELOUIKAR XVHDAHN \KRWWALP RSHIDIY
GDH ICEOMY OUG &Y \WP RSHIDY GDH CCEOMY RQ WH FRORICDMS EDDIFH \KHHV 7 KH &RP SIQ V1 LQDGFH GDHY FROMASUIP CUD R YHKLIFGW DG DUH LFOGG 1O
SURSHW SOQAIGHTXSP HOMHMKRWALP | ((DFHGDHICEMNYDIGERY WP | LDFHGDH RN ROWHFRORIEDMS EDDGRH\KHV

528 DMV UBBHINNH &R ST T U KVWR XVHWH XQEHOLQ) DAHNRUWH GDHWP DG DUH CP RMY HG RYHUWHKRIWUR \WHXVH XOD H R \WH DAHADQG \WH GDH \MP
| HDH CCELOMNY U-BUAHONRH SUAHQAYDOHR  WH&RP SO0 v REQIDARQVVR P DNHSD P HWDUMQ) RYHWHODHWP 7 KHSUAHINDOHR \WHGDHSD P HONLY FOBXDMS
XMQ) \KHIGRUP HRBCERURZ Q) \DMDVR WHBDHFRP P HIFHP HVWEDM Z KIFK UH GRVKHI L] HEUDMWHERP SI) Z RXGSKDYHWR SD \R ERWRZ. DQLP RXQATXDOR \WWHI XUMUH
PIQPXP GDHSD P HOVRYHUDMP LOUWMP 2 SHDMY GDHH SHIHLGFOGVHXP R LD SXMG QMM SHOH DG WH P RMYDIRQR 528 DAHN ) RUILCDFHGDH/
LQMINY BFRIQ] H5 DG SUAHIAG VFEDIDAD LOLQMMNY SHOH GHARDWH FRORIEDAG WEMP HW R RSHIDIRQY DG FRP SUHKHOMYHIGRRP H GW  7KHODHWLP LGFOGY/
UHGHZ DORSIRQVZ KLFK DHUWDRIE® FHVIQWREHH HAVHG

| HDH D5 QRO BDVH UHIDAG FRP SRIHQV \WKFK DVFRP P RQ DD P LQMIDCFHFRWV REDI DINRQ/ VR MO WH XQGHDLQ) DAHAR IWRIWLCDOFRQEMR) RUFRWW\R G\P DO@I DG
WP RAHWHXQEHOLQ) DAHADANHHIGR WHWP  DUHOFFRXQMG | RAVEEDDMD & HIBQ®GDIQ) DUDQIHP HIWFRQEEQ SUHHAMP LGHS 1] HS HADDIROR PLQP XP WONDGRU
UHTXULH YDUCE®ISD P HONV \KFK DVLQUKUDGFHOGEMY SD P HW 9 CUCEBIGDHSD P HOVZ KIFK G-BHIGROMDIGE  RURNHUUDMDHLQMDED P HDKUHG)XMQ) \KHIGE  RUDMDA
\WHFRP P HF-P HWEDM DOGLFOGHS LQWHP FDKUHP HOAR \KH5 2 8 DAHADQG GDHICELDN 7 KH\KEVHTXHIWAKDQIHIQ®DHSD P HOVDY/DURKOR DROYHIQWHIGE RU
RM-HUDMOHUFRIQ] H5DVH SHOHLQWHSHIRGLQZ KIFK WHSD: P HWRFFXWY

7KH&RP SO GRVQRAKDYHDQ P DAIDOUHAMENRQY RUFRYHION LO W GDH DI UHHP HW VDBI GOHECAN WDQLRNRQY RUUAMGTOYIOH I XOWQMY / HDFVZ W DOLQMWIOMP
R ZHYH P RQMY RUGW DH QRAUHFRLGHE RQ WH &RP S W FRORIEDMG EDDIGRH \KHHV DQG DUH WFRIQ] H5 DV GDH H SHOH RQ D LI KWICH EDUY 1Q WWH FRORIEDAG
AP HOVR RSHDIRQY DG FRP SUKHOLYHLGRRP H BW

XU WH&RP SDQ CEDQERGHE DODHS SURSHW DG UHFRGHGDQRP LQDOP RXQAR 1P SOILP QW SHOHUHDMGRWHUASHRAIYHS 2 8 DRHV  XUKY DG WH
&RP S0 LG-QNHEQRWIJIHIQ) HYHQVDOGWHIH RM QR TXOQBYHLP SOIUP HWDAHAP HZ DV SHIRIP HERQIWUWIKAR XVHDWHV
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, QEQILEBIS WHV LOFOAQ) * RRZL®
7 KHDXHVDQGAEOMVR DFTXUHG BXMGHMAY DUHUHFRIG-GXQEHMWHIFTXMUWROP HKRGR CFFRXQIY DAKHURKIP DMG | LUYDOH/DARHEMR CFDMURY

, QI LEG! DAFIV LGFOGHWWRH CFTXLHG | URP \WH&RP SDQ) TV YCURXY EXMQHN FRP ELCDIRQY DV Z HIDV GFHQHG R I DUH | RULQMIDOXVH / LEHQHE VR DUH LY CFTXULHG \RBD
R P HAARH & RP SO0 VLQMEDOHHBYZ KIFK SURYLGHVARH UL KWRAVENH SRWAMEQR \KHVR i DUHDQG LY KRG RQWWH & RP SO0 V\GHALLF KD DHARP SROHQV DV/Z HODV\RH
FOBABD DARQ R TXOM LY FRWV GAUQY \WH DSSTEDARQ GAYHBSP HOWMEIH |, GGH LQW @YHG LQIDQILEG! DRHV LGFOGH WIGHIP B/ DGG 1Q SURFHW WWHDFK 05 GHYHESP HY
335 ') LW QYHS LQIBICY LEG] DAHV LGFOXGH PMRP HUUHDIRQKLSY \WKQRBU\ WGP DN DG LQMIBOXVHVRE DUH ) LW @YHG LQBIQILE® DAV DUH U-SRUMG DAFRWY
AR CFRXP XOAG CP R DIRY DQG D HAKHUDP RMY H5 RQ D RELTKWICH EDUY RYHWHURANP DG XVH XOQYH/ RURYHUWH SHIRG \WH HFRGRP LF BHGH IWR WH LQBQILE®!
DAHVDUH FROXP HG ,35 ' LV UFRIQ] H5 Dv D0 LQGH LM QYHS LQBIILEG DAHAXQIDFRP SBUNRQ RUCEDERP HOAR WH UHDIMG SURMPAKHD UHFDA LHG DV D | LQAM QYHG
LB LEGIDARAIGG TP RMY HERYHAKHUP DQQ) XVHXCOH

$ FIXUHG LQEQILE®! DAV GHP HG \R KDYH LQGH LW @YHY DUH QRACP RMYHG EXVOUH \KEMAAWR DORXO0LP SOUP HOMMAMY RUP RUH 1UBTXHQ® UL HYHQN RUD FKDQIH 1Q
FLURXP WBGFH LB FDM \KDAMEY P RUH ONHD \WDD QRAKDARH DAY LP SDLHG 7 KLV \MAMY FRP SCUA/FOUY 1Y YDOH R | UYDOH DQG Z KHD DSSURSUDM WH FOUY LQ) YDOHR
WHH DAV LY BOFHG\R | LUYDDH 7KH&RP SO SHIRIP VOQLP SOUP HWMINR | LW QYHG LQIQILEGY Z KHIHYHURYHQV RUFKDQ) HYLQ ALURXP \MUFHY LA FDMKHUFDUY L)
YOOHP D EHLP SOUHG FRQIAMZ W WHP HKRGRBILEY SUMRXAG QVRERHG RUBURSHW STIQAIGGHTIXLSP HW

* RRGZ LAOV\KH P RXQB, Z KLFK WH SXUFKDH SUFHH AFHE-GWHI DUYDOMHR \WH QHAGHUVLDE® DWVAN DFTXULHG DG QCE QWY DIKP HELQ DEXMGHW FRP BLCDIRQ RQWH DM
R DFDAMMRY 7KH &RP S V JRREZ LOKDY BHH DIRFDMS VR 05 LY WA | RULP SOUP HOADAD GYHDUH HIHG \R DY/ WH USRI XQWS$ VR LW COXMODAHAP HOAGDM \WH
&RPSI) KOGM[ USRI XQW 0 DWWMRQ6ROMRY 6S0FH&RP SRV ( QILGHHIQ) 6HYIFHY 6S0FH ( XURSH $ LWERUH S 6 DUG$ LWERWGH ( XURSH Z KIFK Z HIH GHMP LGHG
EDHG RQ MP LU HRGRP LF AKOUIRMIMIAY | LQDGADOP HMFY OQG SRGAWOGE VUYIAQ RIHIQIV ( 1IHAMWH ' HAHP BHU 1Q FROGHAIRY Z WK \KH FKOQIH LQ RSHDY
\HIP HON \WH&RP S UDWHWHGIWUHSRINY) XQWDQGLG-QIIHGM] WERWY XQW 6SFHO IMRQBROMRYY 6SIFHE 6 6STFH( XURSH 6STRH' HHQH7HK 1 RW$ P HIFD
" HHQH7HK DOQG( XURSH' HHQH7HAK $ VD UAKOWKH&RP SO DEBFDAG WH I RREZ LEOEDIIFHWR HIFK UBRWY XQWDQG UASHRAIYH U-SRUBEGI RSHIDIY \HIP HON GAUKY
" HPEHU 6SCAHO WIRQ 6ROMRYY 6STFHS 6 DQG 6STFH ( XURSH DUH Z WLQ\KH 6 STFH VTP HWDQG 6S0FH" HHQH 7HAK 1 RWKS P HIFD' HHQH 7HK DQG ( XURH
" HHQH7HK DUHZ DMOQWH' H HQH7HR WHIP HW

7KH&RP SIQ \WIVIRRE L@ RULP SOLP HQADQRMD DVR 2 RREHU WRUZ KHQHYHIVDOG ALY MRV LGEFDMWWDAMYP RUHENHD WO QRAKDAKHI UYDOHR DU-ERWY
XQWY GW WD W FOUY L) YOOH 7KH &RP SDQ [ LADKAXAY JRREZ LAODI RULP SOIUP HARQ D TXOIMMYH EDUY \R GAMP LGH L D TXOQIBMYH DAFXP HQALY GHFHRDY |, Q
ALURXP WBGFHY Z KHUH WH TXODBAYH DEOMY 6\ LQAFDAY WDARLY P RUH GNHD \WWDQ QRAIKDAKH IDUYDOHR D UBRMGY XQWERY (RAH FHHG LW FDUY L) YOOH \WH
&RP S ZRX@G SHJRP D TXOQNIMYH DEDOMY 68 DQG \WH JRRE LOLP SOWP HOARW Ll DD LV P HDWKUHG D/ WH [P RXQAB\ Z KIEK D U-BRMY XQUW FOUN LQY TP RXQW
H FH-G/IWI DUYDOH QRAR H FHHGWH FOUWN QY TP RXQAR JRREZ LA, QJHHIIO WH&RP SIQ. SHIRUP VD TXCQUBAYH \MAYRUP RUAI-SRIMY XQW DABDIMRGFH HYHY WUH
\ O RUP RUHI WTXHQ® UL GHHP HGQHHAOY B\ 0 DQUHP HQV XU WHERP S SHURUP HG D TXCQMBAYH\MAVRUDDR LW USRI XQW DQG FRIFOGHG\WDAKHI DU
YOOH I RAWHGE STFH ( XURSHUMSRUNY) XQWZ DVEHBZ. (WD L) YOOH 7 KHIH RUH WHERP SDQ. WFRIQ) HG P LARQR JRREZ LQIP SOLUP HABAUY 3ODHUHHAR
1 R+ +* RREZ L@ RUNXWKHULQ RUP DAR)

7KH&RP SO HWP DM/ \WHI DUYDDHR HIFK UERWY XQWMQ) DFRP BQDIRQR DAVFRXQMGFDK IGZ 3* &) DDOMY OGG P DNAAEDAHS YOODMRQ P HRRERBUILVAKAK
DV FRP SOUTEG! SXETE FRP SO \WDAQ) YDOHY D5 YOOHY REVHLYHG LQ UHRHABXMCHN CFTXMMRYY * HAMP LQQY 10U YDOH BN WH H HIAVH R MIQILFDQAMGIP HQV
LFOQQ) WH [P RQADG WP LQY R H SHAMG | XMUH FDK 1GZV & \MP JURZ W UDMY GVARXQAUDMY DG UHBYDQAFRP SOUTEG! SXETE FRP SI). HDQQIV P XGISGV DG
WIQRNRQ P XGIBGV 7 KHFDK | BZ VHP SR HELQWH' &) DDOMY DHEDHG ROWHERP SO0 EHAWAMP DMR | XMUH UBYHDHY JURWP DULQ/ RSHIDMY H SHOHY DOGFDK
IGZV Z W FRMGHDIRY |RU RKHU ICRRY KK DV JHHIDP DNVFRGURY/ 8 6 D06 IRHMIQ JRMHIP HOVEXGIHV H MY FROMPMS DG XQFROMPMS EDFANRY

\KEFRQMPRUD) P HQV FKDQIHYIQZ RINGQ) FEBAMID @GR \MP EXMGHW STV DQG KIMRUFDORSHIDY SHIRUP DFH 7 KHAVFRXQADAY X HGIQWH' &) DIOMYDHEDKG
RQWHUASHRALYH BBRMY XQUW/Z HIKWMG DYHIDIHFRWR FOBAED Z KIFK VBNV LQIR CFFRXQAKH UHIMYHZ HIKWR G-EWDQG HNXW FRP SRHOVZ WLQWHE&RP S0 WH MY
FOBABDWKRMUH DQG UHBUAHONWHH SHARMG FRWAR GHZ. FDSMDD DEWMMG Dy CESURSUDM VR FROUGHUMH UMN LKHIHQAIQ I XMUH FDK | BZ VR \WH UASHRYH UHBRI XQW7 KH
FOUY LY YOOHR HIFK UHSRUIMY XQUWFOXGHY\KH DAVAV DQG (CELOWAYHP SR HGLQ IWRSHIDIRYY JRREZ LODQG DIRFDIRYVR - FHAIQ DAV DG CEELONY KHIS DARHFR SR DM
GYHD7KH&RP S FRP SDUAVWHI IUYDDHR DUSRYY XQWWR WD LY YDOH LFOQQ) JRREZ LD, | WHIDUYDOHR DU-ERW) XQW FHHB/IWFDUW LQY YOOH JRREZ L@
R WHU-ERWY XQWAYQRAP SDLHG |, | \WHFDW LY YOOHR WHUBR WY XQWLGFOQQ) JRRE LOH FHHB/
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LWIRUYDOH DIRRE LaiP SAUP HIABRWLY UHRIQ] HELQDQ P RXQNANCOR WD FRY

XU 0% WH&RP SO SHURWP HG W DOQXCOLP SOUP MRV DG FRFOGHG \WHIH Z HIH QR LOAFDRLY WDAKH I DUYDOHR D USRI XQWZ DVP RHONHD
WOQRABHDZ FOW LY YOOH 7 KHH RUH QR TXCQMBYHDIMAXP HWZ DvSHIRP H3OUGRIRRE L@IP SOWP HOZ DVUHFRIQ] HGAUKY Bsc] UASHRALYHD

" HIYDIYH) LCDCADO QWIKP HOW

7KH&RP SDQ HYDODA IWFRQHWEBILQANKP HQV RSWRQY Z DUDQN DG RKHJFRQAFWAR GHMIP LGHL \KRHFRQAIFWRUHP EHEGHG FRP SRGHOVR WRHFRQUIFV YO0\ DV
GHIYDRYH/ 7 KHFDWI LFDMRQR GHIYDYH IQWKP HIV LGFXAQ) Z KHKHVKFK LQRKP HQIW\KRXTS EHUHFR GG D/ DAHV QCELOMA/ RUHTXAW 1Y U-DWHWHE DAKHHG R HIFK
UERMQ) SHIRG ) RUHTXW QQNHG | LDGRDOLQANKP HQV \KH &RP SO P XWAGHAP LGH Z KHKHUWH XQEHOLQ) [QUMKP HIALY IQGH HG \R W RZ Q FRP P RQ RN LQ RE-U\R
FIDMI\ \KH GHIYDIYH LQXKP HQADY HTXW 2 \KHZ N WH GHIYDRYH DXHARU ICHOWY LFOXQQ) HP BHEGHG GHIYDRYHY QVAXWHS EHBZ LY UHFRIQ] HG DAIOIU YDOH Z WK
\VKEVHDHQNAKDR HYIQI DUYDBHWHRI Q] H3LQWHFRQRICDAG WIMP HQVR RSHIDIRQYDQG FRP SUHKHQUYHIGRRP H BW

3UYDM: DUDQN

&MMILFDARQR WHE&RP SIQ TV SUYDMZ DUDQN LY EDHG RQP DI HP HAW DEOMY R \WHJIXLEIGFH GARUEHG CERYH DG DIAP HOAMMKHG B\ \WHE\B R \KH6HRXUMEY OOG
([ KOQH&RP P IWRY 36( & UIDEQ) WHFFRXQIY DOG USRI FRMGHIDIRYY | RUZ DUDQN MKHG B\ \GHALDDSXUSRH CFTXMANRQ FRP SDQHY HON®G 6\HH | 6\BARP HO)
RQ$ AFRXQIY DG 5 HERWY &RIGHDIRY/ IRU: DUDQWV, WKHG B\ 6SHADCBXUBRHS FTXMURQ &RP SIQHY 7KH &RP SDQ GHALP LGHS \WDIKH SUYDAM Z DUDQW P HHAKH
GHIQWRQ R D GHIYDAYH DQG WHIH RUH DUH FODAA LHG D D QOELOW P HDXUHG DATDUYDOH \MEMPNR WP HDXUHP HADALTFK WERWY SHIRG 7KH&RP SDQ P HDXUA/ \KH
SUYDAMZ DUDQAICEL @I DAVDUYDOHHIK BERWY SHIRGZ MW WHRKOQIHLQI DUYDOHUFRE-GD/RKMU LGFRP H H SHOH GHAQWHFRORIEDAMWIAP HOVR RSHIDIRQ/OUG
FRP SUKHQULYHLGFRP H GBW

+\ EUGLOMKP HON

+\ EUG LOXUP HQVIKHGLOWHIRP R DVKDUHUTXLAY ELLXUFDNRQR HP EHEAHG I HDXUA/LL D \WH HARQRP LE FKOUIRAIMNAY DG UMWY R \KH HP EHEEHG GHUYDRYH LOWKP H
D QRAFBO® DG FRHD UHDAG \R \WH HRGRP LF AKOLIRAMIMARY DQG UMW R WH KRUWFRQMEFW E \KH K\ BUIG LOWAKP HOMKDAHP ERGHY ERK \WH HP EHEGHS GHIYDIYH
LOWNKP HOADQG \WH KRUWFRQREPAL QRALH P HDUKUHG DA YOOH XQGHURKH IVH CBSTFEE®! JHHDD CFR-BAG DFFRXQIY) SUGASGY Z W AOQIHYLQ | UYDDH WERWG 1O
HOQQIVDAKH RFFXUDG F DVESOUDMLIQKNKP HAZ WK WH\EP H\MIP \DVAKH HP EHEEHG GHYDAYH LONKP HAZ RXQB EHFRQUGH G D GHIYDAYH LQXKP HOA7 KHCDMMR \WH
KRWALQUWKP HALY \iHH RUH HYDODAMS VR GAAMP LGH L DALY P RUH DNQ \R D GHEAGNH RUHDAW @NH KRWY, Q KLY DIVAXP HOVWH &RP SO0 FROUGHY WH WBIAG OG LP SOHG
\XEWERIYHI HDMUAVR \KH FRQAIPADY/Z HIDV\KHHARGRP L FKOUIPMUIMIPY DQG UMWR WHK\ BUG LQWIKP HAM CDFK \MP DQG | HDMUH LV WHDZ HIKHS EDHG RQ\WHUHBYDQWVIRV
DG ALURP WEGFHY/ VR GHMIP LCHWH (DMUHR WH KRUWARQIMEPA7HIP VOQG | FDMUBY/R WH K\ EUIG LOXMKP HQVLH HP BHEEHG GHUYDYHY CUHWHD DAFWHG R GHAMP LGHLL WH

P XVIABH ELL XUFDAG DG V-BOUDAMD CRRRXQIMG | RUDYI BHHNEEQ) GHIYDYHY ( [ TP SBVR HP EHEG-GGHUYDMHVLGFOGH TP RY RKHY FRHMRORSIRYY UHGEP SNRQ! HDOMUY
P DNH Z KRBISURVIMRQY FRQIMY HOANGRU-DHVIQ A YLGHIG UDM/ DQG SOMASDIRQ UKW

&ROYHINE®!3 UH HILHG6\RAN

$ FARXQIMY | RUFRQHINEG! LOWKP HOV DQG FROUIFW LQ \WH &RP SO 1V RZ Q HIXW UATXLUAY DQ HYDODIRQ R \KH K\ BUG VHRXUM VR GHAMP LGH Ll QCELOW FODWL DR LY
UG / LCELOM RO LEDNRQLY UATXLUHG | RUI BHHWEEQY | LDCADOIQAKP HOMKDAHRAG-ENQGICORP DGOH  \MEMA/MR DO XGFRQEMRDOREM) DNRQUATXLICY \KH
IMMHUVR BGHP \KH LOWUP HOAB. \WDQWHUKY DAV LH POQEDRUO BGHPIEG! LOXKP HON RAHUWWDD HDAW KO \WDAHP ERG. [0 REQIDIRQ R \KH IMKHU\R
UWBXUKDHIWHIDXW KDY RU- FHIBQWSH/R LOAKP HIW\KDNRED) DIM\KH MXHVR LWAKH D YOULEGI QP BHUR HIXUWN KDWY 6 HRXUMAY FODWL LHGLOWP SRUDY HIUW O
LQWID P HOKUHS DAIKH SURFHHBY BFHYHG QAR IWAOGRH FRW DQG H FOXAQ) WH I QUYDOH R BLLXUFDMG HP EHEEHG GHIYDIYHY Ll DY 6XBVETXHOAP HDAUP HOAR \KH
FOUY LY YOOHLY CRABTXLHG XQUDKEK WP HWKD/AWRH FRQMI HIALHY CUHUARYHS DQG UHFIAA LEDARQ DY DACELMN LV BTXLHG

5 HYHQXH5 HFRIQURQ

7KH &RP S IV FRQUFW DUH \KEMPANR UYHOXH UBFRIQURQ XMQJ D ILYH WS P RGD ZKIFK LORYHY L IGQIIFDIRQ R \WH FROMFW (L IG-QIVIFDIRQ R SHURWP DGFH
REQIDARY/ LQ WH FROMFW UL GHAMP LCDIRD R \WH WDQORAIRY SUFH LY  DEFFDARD R WH WBQOANRY SUFH \R WH SUMRAD LGHWIHG SHIRP OFH REQIDIRY/ DG
Y UYHOHUFRIQURODAKHSHIRP DFHREQI DARYY/DH\DIV LHG

* XUCQY \WAB RHR \KH ILYH VM P RG-D WH&ERP S0 FROUGHY Z KHKHUFRQUMIPNV \KRX@ BH FRP ELGHS RUMFSOLDMG 05 EDVHG RQ LY DAVHAP HWMWH &RP SO FRP BLGHY
FRHD UHIAG FRQMFVZ KHD DIWH CESTFCEG! FUMLID DUHP A7 KHFRP ELCDIRQR \ERRUP RUA
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FRQUFW UATXLUAY MGIP HQNQ GHAMIP LQQY) Z KHMHWMH QMR HMICQ) LR WH FRQAIRVZ D/H I HRRYHD W HOMULQR DMQIBIFRQMIPAZ KLFK \KRXTS EHFRP ELGHGWR UH BRY
DQRYH.IDSUR DM 6P LD WHERP ST P D \FEOUDAM DQ DUBQIHP HOAVZ KIEK P D FRQIMAR DMQIG! FRQMPARJIURXS R FRQMFN Z W YO L) (DMVR SUR \BELOW
RQD LI WH CESIFCEG FUMMUID DUHP HA- XGIP HOAWIQRYHGIQGAMP LQQJ Z KHAHUDJURXS R FREFWP D EHFRP ELGHG RUMHSOLDMG EDHE RQKRZ. \WH DWIDQIHP HADQG \WH
UADIMG SHURUP DGFH UMD Z HH GHIRIDAG 7 KH FRFOMRQ R FRP BICH D JURS R FRQMIRV RUMVHEIUDAM D FRQMIPAFRXTE FKDQIH \WH [P RXQAR UYHOXH DG JURW SUR W
UFRG-GLODILYHOSHIRG

$ SHIRIP DFHREQI DIRQLY D SURP VHLQ D FROMEFAR WM HUD GMMFAIRRG RVAYLFHVR WHPMRP HU$ FROMPA/WEQORANRQ SUFH LY DRFDAG R HIFK GMMPASHIRUP DGFH
REQI DINRQ DG UHFRIQ] HG DY BYHXHZ KHQ \WWH SHURUP DOFH REQI DMRQ VDM LHG 7 KH&RP SO0 IV FROMPNZ 1\ PXRP HY JHHIDI R RAGFOGHDUWKWR UMD UHIDYH
R GHIYHIGSIRGEW , QFHMIQFDHY FROMFWVOUHP RA! LHG R CFFRXQVRUFKDQ) HYLQWHFRQAMIFAISHAL LFDARQY RUBTXLUP HOWV , QP RINQECRHY FROMPWP R LFDIRQ/ DM
CFFRXQAG | RUDVSOWWR \WHH MY FRQREFWE HUBEQ FRQIMEFNV Z LW FXWEP HY KDYHRSNRQY | RUKH PXMRP HUVR DFTXLUH DEAMRDOIRRG/RUVHIYLEHY |, QP RUWADHY \WWHSUFLQ)
R WHHRSWRQY DUHUH GRYHR \WHWEEDERHVHI SUFHR \WWHJIRRG RUVHIYLEH 7 KHVH RSWRQV GR GRABURYLGH\WH PXWEP HUZ W D P DALIDOUL KWIGE DUH DFFRXQAG | RURDD
Z KHQWNH PP HUH, HIAMAYWH RSNRQR SXUFKDVHWH DEAMRI0) RRG/RUHYIFHY |, | \WHRSWRQRQWWH PXRP HUFRQMIPAZ DY QRAGAFDIYHR \WHWIQEHRHVHIY SUFHR
\WHJRRGRUVHYLFH \WHP DMIDOWIKVZ RXQS EHIFFRXQAG RUD/DW-EDDMSHIR P DFHREQIDIRQ

7KH &RP SO0 TV WYHDHY DUH GHIYHG 1URP \WH GALIQ DQG VDBV R FRP SROHQIV [ RUNSCRHRUINADQG \DMIMAMY DQG \WH SHIRWP DFH R HILGHHIQY P RAHIXY  DOG MP XIDMRY
VHYLEHY UHIMAG \R \SRHAUD WG Q DGG P MWRQ H HPAMRQ Z WLQ WH 6. SOFH VHI P HQADQG FRP EDASURYHD DXARGRP RXV\ P V' RSWDOVHQRY DQG UDAR | WNXHR SD GTB/
KDASURYLGH LQMII HIFH \KYHFH DOG UWFRQIIMOGRH FOSCE@NAY Z WMQ WH' - H HQH 7HRK VHIP HQV( TFK SURP MHG JRRG RUMHIYLFH Z WLQ D FRQMFALY CFFRXQAMG | RU
\FEOUDAD L WH  DUHAMMPABURP VG JRRGYRUVHIYLEHY CRAP HAMY) WH FUMMUD | RUEHQ) DAWPABHIR P DJFH REQ) DIRQ DUH EXQEBG LOR DMQIGI SHIR P DFH REQIDIRD
Z I\ RKHUIRRGY RUVHIYLEHY \KDARI HKHUP HANKH FUMWLUID | RUEHCQ) QMW7 KH DSSURSUDM DEBFDARQ R \WHWEQORNRQ SUFH OGG WFRIQWROR . UAYHOXH LV WHD DBSOHG | RU
\WHEXQBBGSHIRP DFHREQIDIRY 7 KH&RP SI) KDV FRIFOGHG\WDANVAYLFH FRQAMFVJ HEHIDED FRQEIQDMQIBISHIRUP DOFHREQI DARQILYHWWHIQMUHIDAG DMUHR \KH
CRMYMEV Z KLFK DUH I QI LFDQ® HXRP 1] HG D05 GRAGMMPAZ MLQ WH FROM WR \KH FROMEFAYRUNKEWEQIZED DR LW FRQAFN LO \KH 6 SCFH VTP HOADGG DSRMRQR W
FRUUEFWIQWH' H HQH7HK \HIP HOW

2 FHWHERP SI). LGHQIVLHYWH SHIRUP DOFHREQIDINRYY IWEHMIP LGH/WHWEQLRMRQ SUFH Z KIFK LGFOGHY HAP DY \WHDP RXQAR  YOULE®! FRMGHDIRQWR EHIFOGGLOQ
WHWDQLRMRQSUFH UL 0 7 KH&RP SO0 VFRQMFNVIHHIDED R QRVRQELQ SHIDBWY FUAW SUFHFRFHMRY/ RURKHWSH/R SRVQINIOYDUCEGIFRUGHDINRD 3UEH/DMH
1], H5 DAFRQAEFACH-BWRO DG DUHQRWFRQII HWRQSHURP DFHRUDQ. RAHUFUMLID

7KH&RP S HYDIH/ 1Q (R \MP FROMEFW | RU SURSAIRY DQG HYIFH DRV DGG WHFRIQ] HY UYHXH | RUSHURUP DQFH REQIDINRQY RYHUMP H SUP DU 1O W 6S0FH
\HIP QA7 KH &RP ST FROUGHY WH QDMUH R WHH FROMEFWV DGG \WH WSHY R SURGEN DG VHLYLFHY SIRVLGHS Z KHD GHMP LQQ) WH SURSHUCFFRXQIY |RUD SDMFX@U
FRQUEFW7 KHH FROMPN LFOGH ERK I LUP 11 HG SUFH 3) ) 3" DQG FRWHP EXUCEGI FRUIFW 7 KH &RP SO v FRWUHP EXWIEG! FROMPN WSLIFDED LGFOGH FRIMSOV I 1] HG
IHH 3&3))" DG WHDQGPDMIDD 37 0 FRQMPN 7KHH GQ) \WP FROMRN LOYRYH WH GALIQ GHYHRSP HQVP DQMIRMMH RUP RAIIFDMR) R FRP SRV IRU
\SCA-ADDGG\DMMDMY ) RJ) ) 3 DIG&3) ) ARV UYHHLY UHFRIQ] HERYHMP H YHIXY SRONQWP HUFRIQURD  DVAKRH&RP SO0 v SHIRIP DFH FU-DMY DQ DAHAZ LW
(R DOMIDAYH XVH R \WH &RP S0 DOG WH &RP SIQ KDY D HI RIAFCEG! UKV SD P HATRUSHURUP DQFH FRP SBIMG R CDM  DGG WH PXRP HUUFHYHY WH BHH MDY \RH
&RP S EXIGBAKHDAAN) RJ7 0 FROMPNVOQG\XEWIQMD DOR W) ) 3 DUG&3) ) FROMPNVIQWH' HHQH7HK VFIP HOMKH&RP SO WFRIQ] HYUYHXHLOQWHIP RXQ)
1RUZ KIFK WH&RP SDQ KDYD UL KR LQYRIFHWH PXRP HUEDHG RQWWHFRQUROADOM HUHG VR \HPXWRP HURUSRQNIQ WP H

) RUGRY WP FROREFWLQ Z KLFK UAYHOXH LY BFRIQ] HG RYHUMP H WH&RP ST XV WH LOBXWAP HARG XMQJ DFRWIR FRUP FDXUHR SURIBAN 7KH&RP SO0 EHIHYH/ DA
\KLV/P HNRG UHSUAHVKHP RIVOLAK XO3-B8AMROR \WHE&RP SO0 TV SHURIP DFHEHFDAHIVABRA® P HDXUA/YDOXHWIQM HUHGVRWWH WP HJ & ROMPWAP DM/DHEDHGRQ
YDURXV DAKP SINRQ/ VR SURRAKHRABRP HR 1 XMUH HYHOV\KDAP D \SDQVAYHIO, HOLY 7 KHVH DXXP SIRQVLGFOGH EXWIHCRAIP LWMG\R WHIP RXQAR WP H\R FRP SBIM\KH
FRPMFOGQ) \WHDAAXP HOAR \KH@MUHDGFRP SBf W R \WHZ RNVREHSHURP HG \WHFRWIQGDYDMEMVR P DMIDY \WHDYDMEON R \KEFRQMPRN-YEH/DG
P DAUDY DQGWHD/DOEOY DGWP L) R IXQAQ) 1URP WHPX\WRP HJ 7 KH&RP SO EHOW/\WHUMN R FKDQIHYLQ HAP DIM/AR FRP SBIMRQDI ] HG SUFH FRQEFVZ KIFK P D)

FDOH SUR IMBYHY R YDU [URP SHIRGWR SHIRG ) RUFRWHP EXYEG! FRQMFW WH&RP SO0 LV UHP EXUHG SHIRAFDD | RUDIBZ CEGI FRAVOG LY SIGDSRMRQR WHIHH
EDHG RO FRUEPASLRIUW | QWH QP WG LOXBRHY/ Z KHHWH&RP SIQ. HOMYIQR7 0 FROMFW UYHOH UFRIQ] H5 U GRVWHQ® BHUR GUHPWDIERUKRXW H SHIG-GLQ
WHSHJRP DOFHR  DARQUEFWP XAISIHG B \WHFRQUPARLEIXY WD Dv'Z HIDY UHP EXHP HMWR RKHUGUHRAWELGDEGIFRIV ) RURQ) WP FRQMFW WHERP SID BARIQ] HY/
DQUASDME FRMEPABRWHY DARRQDARH . BHFRP HNGRZ QUG HP CEG
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$ FFRQIMY |RUGY \MP FRQAMIFN UATXLUAY \LI QU LEDQAMGI P HOABHIDYH R HUMP DY) WRBDFRQIPAUHYHOAHY DQG FRWV 1Q SOMFXTL DAKP SINRQY UHDAYHWR WH CP RXQAR
WP H\R FRP SBIMWH FRQUFMGFOGQ) WH DIAXP HAR \WH QDMUH DQG FRP SB] LW R WHZ RINVR EHSHURP HG 7KH &RP S IV HMP DAV DUH EDHG XSRQWH SUR HMRIC
NRZ GGIHDGH SHIHFHR IWHILGHY SIRIUP P OHYDQGRKM-USHYRQIHD Z KRUYLZ. HIFK (R WP FRQUEAAP RQNOD \R DAFWARHFRQUPNARKHE®! SHIRP DFH
\MFAKQFDOP DILY DG HWP DIMG FRUDAFRP SBINRD &KDQIHY LQ HANP DMV DUH DESTHE BINRSHRYHD DQG Z KH DAYV HON LOQ HANP DAMG FROMEFAFRIV DUH LGNS \KFK
UYMRQV/P D UAKONQ PAUMHDABHIRG DOWE HOWMVR HIWQ QI CSSOFCEGIVR SHIRP DFHIQSURUSHIRGY

) RUGRQ \MP FROMFW \WH SRINRQ R WH SO P HOV BABIGHG B \WH PXAKRP HULY RAFRQUGHIHG DI QULEDONQIAQ) . FRP SRAHOAS WARQREPALGRHBIRY \WH &RP SOQ DOR
H SHAMKDAKH@) SHIRGEHE HHOWHWIQM HUR DSURP IVHG.JRRG RUMAYLEHVR DPXRP HUDQGZ KHOWHPAWRP HUSD, VI RAKDAI RRG RUVAYLFHZ LOGRNFROIMAM DML QI LFDQN
ICDAQ) FRP SRGHOAO D) R \WHERP S VAR WP FRQMFW KDYH P LAMRCH SD P HQWV Z KIFK DRJQWH SD P HWFKHGEX®1 Z W \KH SURIUAN \WZ DB/ FRP SBIRQ RQWH
SHIRIP DFHREQIDARY 2 QVRP HARQMEFW \WH&RP ST P D EHHIN®BG\R UHFH YH DQ DGYDFHSD P HAVZ KUFK LY CRAFRQUGHIHG DM QU LFDQWLCDAQ) FRP SRCHWEHFDAH W
LV XVHG\R | CAOMMIQMHIRY G-P DB/ DAKHRQHAR DFRQMPADG W \D HXOGWHERP ST 1URP WHIDOWHR \WHRKHUSDMY \R CE.GHE\ \RP HRUDDR \WHUREQIDIRY/
XQEHNHFRQATFW

&RMDAYODGH

& RIPEDDFH/ UAKOVURP WHWP Q) R UYHDMH UFRIQ] H5 LAV DG FDK FRIBRIRDY DG WHJHIHDIROR FROMPADAHNV DG QCELOMNY & RQMPADKHN DUHSUAHOMG
DV\XAK RQWH &RP SD0) TV FRQRICDMS EDDCRH KHV QG UHBSUAHABYHOMH UFRIQ] HGLQH AAWR TP RXQIVLQYRFHG R WH PP HUDQGE WH U KVWR SO P HAY GRARBD
\XEMAAR \RHSDADIHR WP H & RUIPECEL QA DUH SUHIIMG Dv GH HIHG UYHOH RQWH & RP SO0 W FRQORIEDAMS EDDIGRH\KHHV DG UHIWM\R DG/DERHG SD P HQV DG EQQIV
LQH FRWVR UYHRMY UFRIQ] H3 DQG DH UFRIQ] HGLQR UYHOH DVKHERP SO0 \DIMLH/WH XQGEHBLQ) SHIRIP DFH REQI DARY HWHURYHMP H DY FRW DUH LGRXUHG RUDY
FRQURCV QM HU-GAR KH R HJ

$FRXQV5 HRHYDE®!

$ FARXQIV UHAHYDE®! D BFR GHG | RUCP RXQVVR Z KIFK WH&RP S LY HQIM®HG DQG KDV LQYRFHG R WH PP HJ 7 KH&RP SIQ KOG DQRP LQDOEP RXQR- XCELABIG UHFH YCEGBY
D/R ' HHPEHU DG  PUARQD/R ' HHPELU 8 (EBG WFHYTEGY SUP DO FROMMAR XEG [P RQN X7 0 FRIFW Z KHH BQ) 006
SD P HYW\XEMANRBD \R\RHSDADIHR WP H

5HPOQQ) 3HIRP DJFH2 EQIDARY/
7KHERP 1) LGFOGHVIQ IW FRP SXIMRQR U DQQ) SHURUP DQFH REQIDIRQY FXWRP HURGHY | RUZ KIFK KDY CFRHBAG LI QHG VDBV REHY 7KHGH IQUROR WP OQQ
SHURIP DFHREQIDARQYH FOG FROMFW CFFRXQAG RUXQEHUMH? UIKWRIQYRFH  SUTRIFDCH SHAHQW

( TXUV EDHGERP SHOWDIRY

7KH&RP SO0 W HDAW EDHS FRP SHODIRQ SOIQV DUH FIDAL LHS DV HIXWY STV 005 FRP SHADMRQH SHOHLYIHHDED WARIQ] HERYHMH YR SHIRGR WRANZ D6/ 7KH
&RPSI) IWKHY VRN 2 OB/ LQWH IRP R LGAHQIYH XQW QRO TXOX LHG WRAN ROMNRY/ WP H EDHG UAIRMG RAN XQW SHIRUP DFH EDHG UAKURRG \WRAN XQW 006
HIJ LELOUV \R SOMASDMLQWH( P SB HHEVRAN 3XUADH3@Y WH3 ( 633" 7KHI DUYDDHR LGRHQIYHXQW DQG WRAN ROWRQ/ CUH FOBXMAMS RQWWH.J IIQADM XM \WHYOFN
6FKRBV2 SIRQ3UAQI 0 R3D3230 °  * LYHQWHIEHIHR DEIDOMKMRUFDOED WHERP SO XVAV\RHVP ST LHG P HNRG\R HXP DMWHWP R AN ROWRQY JUIQRMG
R HP SBR HAY/ 7 KHI DUYDOHR WH WP H EDVHS UARAG AN XQW DUH FOBXDMG EDHE RQWHFERMQ) P ONAABUFH R \WH&RP SDQ TV FRP P RO WRFN RQWH JUIQAGDM 7KH
IQUYDOHR \WHSHIRIP OGFH EDHG UAAURAG VRN XQWOLHYDOHGXMQ) DO RQM& LR P XDWROP RG-TROWHJIUDQAEDM

TKHYHXY R \WHLGRHQAH XQWLY FRQMYI HONRQVHYLFH EDHG SHIRIP OQFH EDHG DQG P DINAWARQAMRYY GG DVAMAK WHUFRIQWROR FRP SHODIRQH SHOHLY GHHBG
XQIDI SURECE®! \WH SHURUP DOFH FROAMWR)Y Z LAOBEH\DIM LHG 2 GFH MY SURECE®! \WDAKH SHIRIP DFH FROGURYY Z LAOEH D LG XQUFRIQ] HG FRP SHODMRQH SHOHLY
UHFRIQ HG EDHG ROWH SRR R WH UMM VYLEH SHIRG WDAKDY BHHQ UHIGHUHS |, | \WH WHDXAMAM SHIRG LV FRP SBIM FRP SHODIRQH SHOH LY UFRIQ] HG BIDBBWR
P DUHNRQAWRY/EHQ) P HW

) RU QRO YO0 HG WHAN ROMRYY WP HEDHG UAKURRG WRFN XQW OQG SHURP OFHEDHG UAKURMG WRAN XQW \WH &RP S0 WFRIQ] HY WH JUDQAVGDM 10U YDOH DY
FRP SHODIRQH SHOHRQDWELIKWICHP HKRGRYHAWH YY) SHIRG WSLFDED \WUH\ HOY DQGUHFRIQ] HYI RUHWMUBVDARY. RFFXU

7KH (633 DAKRU B \WH JUDQAMR WKW \R HP SBR HH SDWASDQV W SXURKDH WH &RP SQ v FRP P RQ WRAN WURXIK SD LRDG-GARIRY XS R R \WHU HDJLE®A
FRP SHQDIRQ 7 KHSDRLYDARP SHRDRY SO DY MIERZ V SDIA STV R SXUFKDVHWRAN HIXBD
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\R R \WHIQUP DINHAYDOHR \WH &RP SOQ IV ARP P RQ WRAN DAKH BHILQQQ) RUHIGR HIFK RITHIQ) SHIRG Z KIFEKHYHULY GW WH3' MARQMS9DDH  7KH( 633 LV
CFARXQIMG | RUDY BQHDAW FOMI LHG Y. DG 7 KH&RP SIQ WHRRIQ] H\WWHIDUYDOHR WH( 633 7 DG DARHWEIWR \KHR | HIQ) SHIRG DVARP SHODINRQH SHOHRQDWALIKW
@H P HKRG RYHUWH RITHIQ) SHIRG 7KHIDUYDOHR WH( 633 2 DG VAR SUIMHGR WH YDOHR ' MARXQMS 9 BOH DG \WH YOOH DWRADMG Z W \WH YDUCH MW 1Q \WH
&RP S WVHRP P RQWRAN SUFHGAUIQ) \WHR | HUIQ) SHIRG Z KIFK LVHXP DMGXMQ) \WHYDRN 6 FKRBYVP R3HD

GFRPH7O W/
7TKHERP SO FRP SXMV LW SURYIMRQ | RULGFRP H\E] HY/ XMCQ) \KH DAHADQG CCELAOW P KRG XQEHUZ KIFK GHHIMGMY  DWHV DG QRO DUH FOBXMMS EDHG R \WH EDLY
QI HHFHI RUI LCDEROOBER WY DG EDLVR DAFVOQG CCELONYXMQ) HIPAGWY UDAVI ROWH\ HIULQZ KIEK WH QLMY DHH SHRMGR UYHYH $ @CH HIMGLGFRP H
I H DUH RO LHG DV GRQ PXUHAQWMH & RP S0 IV FRQRICDMG EDDRH\KHAN 7 KH&RP SO UHFRUBY D YOODMNRQ DXBZ. CFH DI DQMHAGH HIMGAE] DAV EDHGXSRQWH
DYDOEGIHGHFH VP RHANHD \WIQRAKDNARP HRUDER \WHGH HIFG\Y DAHNVZ LOQRAEHUDT HG 7 KH&RP SO DAFWHVWHGH HIHG\Y  DAHVI RUBFRYHIELON RQD
TXOW® EDLY

7KH&RP SO WHFRIQ) WDV EHHIVRQD Ll WAYP RUHANHD \WDQQRAKH\E  SRUMRQZ LOEH\VXWIEGHGRQH TP LCDNRQE WHY Q) DAKRUMEY EDHG RQWHWAKQFDOP HIW
R WHSRIMRQ 7KHE BHH IWUHFRIQ] HELOWHI LCDGADONTAM HONIURP \KFK SRUMRQ/ DUHKHD P HDKUHG EDHG ROWH@UIHAEHH VWWDAKD/DIUDMMID  OHIKRRG
R EHQ W00 HEXSROVHNBP HOV7 KH&RP ST UWHFRIQY HYLQMIANIQGE SHIDBWY CFFHGRO). XQUFRIQY HG\S EHCH IWDYDFRP SRHOWR LGFRP H\E H SHOH

5 HHQ® $ GROMGS FIRXQIY 3 LIRQRXQRHP HOV

Q HHPEHU  WH) LCOCADDS AFRXQIY 6\BIEDG/YR0E ) $6%  IWKHES FARXQIY 6\BAIB/8 SADM 3$68° 1R FRPHTO W/ TRIF ,PSIR-PHIW
R, GRPHTO ' DWRRXUV 3 $68 © 7KIV$68 WXL D SXETE BXMCHN QMY 33%( " \R QVFBRH RQ DQ DOQMOEDLY D\IEXTUWDM UFREAIDNRD XMQ) ERN
SHAQIIHY OQG PAUHER TP RXQN ELR\HD RANQR \SHAL LHG FDMIRUEY Z WK AHYSIQ UFRGAMQ) LR V1 XURHUEURNHD RAAB. CDMUH DGG MUMVG MR VR \WH H \MWKRVH WP V/
H FH-GD\SHAL LHGWUAKRTS , QDEAWRY DITHOMW DUHUWHTNXUHGWR GVFRHLGRRP HWY HVSOG GHAR UH XQB/WHFHYHEQVDIJWIDMGE! | HEHIDD WBM GFDD 0G| RMIQ DVZ HT
DVE\ MUMGRIRD Ul \WHIP RQNVDABDAV R \RBCLGRRP H\Ef SD P HQV QHAR UH XQB/UWHFHYHG ) RUBY( V WHQHZ IXIEDGRHLYH | HRRYHI RUDQOCSHIRGYEHILQQQ) DM

CHPEU Z 1\ HOUD DERSMRQSHP WG $ QHQMV P D 0SSO \WH TP HIP HQVIQ\MVS 68 SIRGHRIWHD B\ SIRMAQ) \WH UYVHG GVRBRAKUAY | RUWH SHIRG HIGQJ
" HRPEU DOGFRQMXQ) W SURVIGHWHSUHS 68 GWBRKUAYI ROWHSURUSHIRG/ RUP D 0SSO WHIP HIEP HOVURS-RAIHD B SIRIAQ) WHUMG AVFRKUSY
| RUDDSHIRG/ SUMVHAG 7KH&RP SO DERSMG\MLYS 68 SIRGHRIMHD |RUWHSHIRGHAQ ' HR-P BHU Z KK RQD P STRMG RAUGVFBRKUAY DG KOG QR LP STAVRQ

WH&RP SIQ VUAXOVR RSHIDINRY/ FDK | BZ VRUI L(DQALOCARBMRY
5 HHQ® , WKHGS FFRXQIMY 3 URCRXQR-P HOW

JQ6HBWPEHU  \WH) $6%IMKHE$ 68 1R 7DUHMG, P SURHP HONMVR \WHS FFRXQIY) 1R, QACDO8 \HEREDUH 6XEWWSIE 7KIV$ 68 WP RYHVUH LY
R SUMVAUISVYH DG VHNXHQINIOGHYHERSP HQAKEDHY UYL FRP SOQHAR FESE HLQMIDOXVHVR \E DUHFRIVZ KHDP DI HP HOWVARP P LWAR I XQAQ) WH\R \B DUHSURVRNIGG
1WA SURTEGIWWH SURVIAWZ LQEHFRP SBIMG 7KHS 68 Z L@EHH | HRWHI RUDQOOOWGLQMIP SHIRG/BHILGRGQ) -0y DQGFDQEHCSSIHERYDSIRG-AMYH P RAIIHG

SIRGRYH RUGRS-RIYHEDAY : HDMPXUWH® HYDODMY \WHSRMINOP STRAR DERSWR)RQWH&RP S TV FRORIEDM UAXWR  RSHDIRYY FDK | BZ VDG | LQOGALT
FROGURD

,QLRHPBEU WH) $ 6% MKG$68 1R , GFRP HEVIAP HOA/ 5HERUNY) &RP SUHKHOUYH, FRPH ([ SHOH' DMJJUHIDIRY' WFRXUY 6XB\RSLF 7KV
$68 WXLV QVFRXH 1Q WH CRM/ \R | LCDERLCOMBAM HW R \SHAILHG LQRP DIRQ CERWAHMEQ FRW D06 H SHOHV LGFOGQ) SXADHY/ R IQHIRY  HP SB HH
FRP SHODIRY G-BUHALDIRY DG LQIEQILE®  DAHALP RMY DNRQLGFOGHS LQ HIFK UHBYDQN SHOH FCBIRY $ GAWRIDD WH TP HIEP HQABHTXLY D TXODBIYH GAFUSIROR \WH
P RQNUP DQQ) LOWHUHBYDON SHOHFEBWROAKDAIHQRAY-SOUDMY GV UH DAG TXOQMULYHD DOGWHAFRKUHR WHRECEP RXQAR \HIXQY H SHOHY/OQG LQDUAL
WBRWY SHIRGY 0 HMWMV GHIQWRO R VHIIQ) H SHOAY ) RU3%H V \WH Q. IXIEDGRH LV HI HRRWH | RUDQQMOUERIY) SHIRGY BHILQQQ) DWW HAHP BHU 0%
LQMIP USRI SHIRG/BHILQRQ) OWU HHP B Z W HI® DERSMRQSHP IWKG $ QHMY P D [BS® WHLP HIGP HOVSIRSHRYHD | RUBERWY) SHIRG/D\MH
HI HRAAYHEDMRUBRSHRARYHD VR DQ RUDISURUSHIRGY SUAHQMS LQWKH I LADRDOWEBM HQV 7 KHERP SIQ LVFXUHQ® HYDODMY \WHLP STRAR DERSIRY Z KIFK LVH SHRAG
R KDYHDQLP SSFVRQAVFBRKUAVRID DGR P STAARQWWHERP ST VUAKAVR RSHIDIRYY FDK | BZ VRUI LCDADOFRQAURD

2 \WHJCFFRXQIY) WEIEDB/ XSEDA DERSIMG DG RUMKHG EXWCRAH | HRARYH XQIDOWU' HAHP EHU DU QRAH SHRAG W KDYH D P DAUIDOH | HRARQ WH &RP SO0 W
FRORIEDAG! LDCADOSRIMRY WAXWVR RSHIDIRQY/DQG RUFDK | BZ V
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7DEX@UCP RQNIQWRADG/R 8 6 GRIDLY H A-S/SHRHBIRY XQUAKDUH DJGZ DUDQNTP RXQN

1 RM& + 96MCHW& RP EICDWRDY

( GHSXREFP\ $FDXAMURY

2 Q-mMy WHE&RP SO0 HOMG LOR 0 DIUHP HADGG STQR P HJHU DY TP HIBG RY) HEDAW OG- XCH WH20 HIHUS JUHP HOV Z WM ( GIH
8 QP DM+ RAQIV / 3 D' HIZ DUHAP LMWGSDNGHIKLS 38 GIP DM+ RBQIV R CFTXAUA R WHHDOW LOMIVIQ( GIHS XRIRP\ | QAP HADM+ RBQIV / / & \RIHKH
Z W W \KEMADUHY 3 ( GIH$ XREFP\” DOIEQ SRIGUR |HE SR XFUZ HE DUERCHV AP 3836  \WKQRRI\ WH3( GHS FDAMMRG 2 Q-XCH

IROZ LY \WH\DIW CAMRQR DO XOMAY CESRYDY LFOGQ) DMRANKRTEHUYRM \WH CFTXMMRQ Z DY FRP SBIAG 8 QG-UWHMP VR WHO HIHS JUHP HON GIHS XRGRP\
HP HIHGE D/WH\KYYLQ) HQMY DG DZ KRD RZ GHG\KEMADY R WHERP S 2 QWHVIP HAD  WH P HIHUFRQIGH DR Z D/ QM HWG LFOAQ) P LARQLQFDK
38 DK &RQIGHDIRG  DQG \WH LWXOGFH R KO/ R \WH &RP S IV FRP P RO RN 3( TXAW &RQUGHDIRG  &RP P RQ VBN Z DV KHIB EDFN 1URP \KH ( TXAW
&ROUGHDIR) R | XQG SRIMFABRMQ) SXUFKDH SUFH DEWMF HQW Ll DD LQ\WH [P RXQAR P LAIRQ YOXHG DAD SUFH SHUNKDUWH R 7TKHERP S IXQEG\WH&DK
&ROIGHDIRQXMQ) FDK ROKDG D06 SURFH-GY | P IWLQE-BMEHY SHHARL RM, +' HEWRUDGAWRDOQ RIP DARQROWHERP S VRAMBAQ) GEW

7 KH CFIXAMMRQ Z DV CFFRXQIMG | RUDY D EXMCHW FRP BCDINRQ ZKHIHR WHH FHW R WH FRQUGHIDINRQ SOG RYHUWH IDUYDOH R LGHWICE®! CHADWHN Z DY DIRFDMG \R

JRREZ L7 KHIRRE LGIUH GRW\WHSRMINIOX QHILHYDGH SDOMRQR \WHERP S VR HIQIV DFURW SURSEWIGHY DQG P DUNAVFRP SBP HOBL R IWH MY SIRGAV DG
POV ) RAE SXERHY WHIRRE LAY (RAG-EANED]

7KHIRWZ LQ) \BE®I\XP P O] H/\KHI DUYDOHR \WWH FROUGHIDNRQ DM HAUHG DG \WH HXIP DMG I DUYDDH/R WHP DMURDAH/R - DAVAN OFTXUHG DG ACH QN DAXP HSD/R
\KHOFDAMRQA@M
-XCH

&DK FRMGHDIRY
) DUYDDHR FRP P ROWRAN MKHG
( TXW KRGECRN
3D CEG\R6HIU
/ HW : RUNGQJ FOSABCOENMR HOW
SXUADHFRIGHDIRY
$WHV
&DK
$ FARXQIVUAH.YCE®! DQG RKHUUFHYCE®!
SRIFDXHV
, QHORLY
3UB0GH SHOHY/OGRK-UPUMADAMN
3URSHW ST HIXSP HW
5LIKAWR XVHDAHN
, QI LEGI DAHV
7RIECDAHN
/ \CEONY
$ FFRXQN'SD CE®
$ FFUHGH SR/
" HHUBGUYHOH
2 \MHUPXUHDAICEL O
/ R \MP RSHDIY GDHITEONY
" HHWGWY CCEOMY
2 \WHUQRQ PUHMICEL DN
7REDICEOMNY
) QUYDDHR GHAGHNLCEGI DAHVIFTXUAG
* RRZ 1O

) QUYDOHR \KHFRP P RQWRAN IMAKHG LY EDHE RQWH&RP S VFRP P ROWREN FBRIQ) SUFHR RQWHCFIXAMMRQEM
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7DEX@UCP RQNIQWRADG/R 8 6 GRIDLY H A-SVSHRHBIRY XQUAKDUH DJGZ DUDQNTP RXQN

-XCH GW\KHI QUYDOHR WH( GIH, GHOMHS QWR PLARQ 5 HHAR 1 RM5 + ( TXW %DHE&RP SHODMRQI RUDGAWRIOQ RIP DRQRQWH( GIH, GRHOMH
8QW

7 KHIRTBRZ LI \REGI\XP P DU H/WH LQBQI LEGI DAMAVIFTXAUHG B FDW

: HIKWG DYH.DIHX\H XODH
-XCH 1Q\ FOWY

SXWEP HIHDNRQKLSV
THKQRBI\

7\DGHQ@P HOQGWEIGP ON
7REOQEILEGI DAV

7 KH OP RXQN CERYH U-BUAHARH | LQDOYDODMNRQ COOVHY FRP SBIAG VR DA/ \KH | LUYDDOHY/R - \KH DWHNV CFTXUUHG DOG QCELOWAY DAKP HG DG WH TP RXQAR JRRE LAWK EH
WFRIQ] HSDVR \WHIFDAMMREM 7 KHAHI DUYDXHYZ HHEDHG RQP DEIHP HMVHIMP DM/DQG DRKP SWRY/

7KHIDUYDOH/R 1G-ONCEGILQEILEG DAHNZ HHGHMP LGHGE XMQ) FHIBQHKNP DM/DQG DAXP SNRQ/AKDAUHQRARBVHYTEGILQWHP DNAN7 KHIDUYDDHR WHOFTXUG
WAKQRBV\ DG WGP DUN DQG\MDGH @P HZ D/HMP DAGXMQ) WHUHIH 1URP UR DOV P HRG 7 KHW.I QI LFDQADAXP SRV XVHG\R HAP DAMKH | LUYDOH LGFOGHS | RFFDAMG
UYHOMY H SHARG UR DOV DM/ DG GVFRXQAIDAY 7KH I QUYDDHR \WH DFTXUHG PXRP HUUHDMWROKLSY Z DV HANP DG XMQ) WH P XAVSHIRG H ARV HUQQIVP HKRG 7KH
LI QU LEDQADAXP SRV XVHGAR HANP DM\KHI LUYDOHR PP HIUHIIRQKLSVLQFOGHG | RUHFDIAMG UHYHDHY H SHARG PXRP HUDMIMRQUDM/ DQG GVFRXQADM/

7KHUAXOVR RSHDIRY/R ( GIH$ XRERP\ KDYH BHHD LFOGHG LQ \WH & RP S IV FRQRICDMG UAXOVR  RSHDBRQY MGFH \KWH GDM R CFTXAMMRY -XCH DQG O
WBRWGLORXU HHQH 7HAK \FIP HQA7 KH\BEGI EHBZ  SUAHQVWH UYHO DG RAFRP H BW R ( GIHS XRERP\ LGFOGHS LQWH FROIRICDAG WIAP HOVR RSHIDIRY/
DOGFRP SUKHUYHLGRRP H AW MGRHWHIFTXOMNRQGEM | RAKHIRIZ 1 SHIRGY/

<HU( QGG
" HAHPEHJ

SRIMIFTXMURQUAHIGHY
1 HAGFRP H GRW DMIEXBEGIVR 5 HZ ILH& RIERIDIRQ

3WR) RPD) LGDGADO DIV 8 XAMS
7KH\EEGIEHBZ SUAHONWH SR | RP DFRP ELGHS UAXAOVR . RSHIDARYY | RUWH&RP SIQ | RUMH\ HOWHIGHG' HAHP BHU DG DV\KRXIK WHOFTDXAMMRQR ( GIH
$XREP\ KOGEHDFRP SBIMGDVR - DO

<HU( Q@@
“HAPEU “HAPEU

5 HYHOMV
1 HAGFRP H W DMIEXBEGIVR 5 HZ LUH& R SRIDIR)

7 KHDP RQNVLFOGELOWHSIR | RIP DI LGDADOLQ RUP DIRQ DUH EDHG R KIMRUFDCUAXOV DG GR QRACHHADU® UBUHHIZ KDAZ RXTS KDYH RIPAUG L WH( GIHS FTXMURD
KOG\BNHDSOFHDVR - DO RUGRWH  UBUAHONHKXOVIKDAP D RFPULOWHI XWUH $ FFRAQI® WHSR | RIP DI LDADOLQ RUP DIRQ KRXTS GRABH UHIHG XSRQDY
EHQI LQAFDIYHR WHUAKOVWDIAZ RXTS KDYHEHHD WO HSKDGWHEXMGHNFRP BDIRQRAFXUWHGDVR \WHEDMLQAFDAGRUNDAP D EHOFKLHYHGLOWHI XU

2 \WHUS FTXMURYY

2.Q$ XIXW WHERP S FTXUG R WHHXW IQMMWR +HD6\ WPV ,F 3+HD  D\SRHRIIWEHYHBSHI RAXVHG RQ\VGHAD H5 P MWIRQY | RUQDIRIC
\HRXUMY \SDFH PP HY + HIDY SUP DY RSHIMRQY LFOGH GYHBSIQ) KUK SHIRUP DGPH VEIFHAUD AR \KSSRIAKKH HYROLQY WAL HOV | RUCDMROVHRXUMY P MRQY
RSHDMY 1Q FROMAMG \GFH +HIDV DO/ORHG SOMRP  LFRSRIDM/ R BHUMPXUH FRP P XQFDIRY  WAMAHWSRZ HJ MVAPY  KUK® CFFXDM SRIQMY  H \MMYH
P DQHXYH.IELOW DG P DAMYH RQ EROG FRP SXANMY) SRZ HUVKSSRWY) P MIRQ DQG SD B0G\GHALLF P OFKUGH GOUQQY 7KLY CFTXMMRQ Z DV QRAP DAMIDOLGRYIGOm R WH
&RP SDQ V| LCDQRDOSRVMRY CRUWH UAXOVR - RSH.DIRYY | RUWH SHIRGY SUAHOAG LQ WH &RP SO IV FRORICDMS EDDIGRH \KHV DQG FRORIEDME WBMP HOVR RSHIDIRYY
DOGARP SUKHUYHIGFRP H W UAGHRHD 7 KHIH R WHSURI RUP DRSHIDIY WXV DG RM-UGMFERXUAY| ROWH-+ HIDCFTXMMRQ DHCRAGUAHOAG
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7CEXTDULP RQVIQWRADQG/R 8 6 GRIWY H A-BWEHAHQIIHY XQUAKDUH DJ5Z DUDQATP RXQN

7TKH&RP SDQ LOPXUWHS CFIXAMMRQ UHDMG FRUV | RUFRP SBIMG CFTXMMRQVR P L@RQDG P LARQGUQ \WH\ HWYWHGG' HRHP B DG UAS-RAYHD
DG LAPAUHG QRP LCBOFRWV | RUWH\ HUHG-G ' HRHP BHU 7KRHH SHAHY DH LFOGS 1Q WBRRNRQ H SHWHY RQ WH FRORICDMG WEIMP HOV R RSHIDIRYY DG
FRP SUKHMYHIGHRP H BRW

1RM +) OU9DXHR ) LODOAD] QUAXP HOWV

&DK FDK HIXLYDBQN DGG UMMPAG FDK  CFFRXQN UHFHYTE®! FRQUPADAHV [QMHQRUEY SWENG H SHOAY DG RMHUPAUMADIAN CFFRXQN SD CEG! DFRXHG H SHOHY
GH HWHG UHYHOAH DOG RMHUPXUHQMIDELOWY DUH UH BRAG RQ WH FRQRICDMS EDDGRH \KHAV DATP RXQVWDAZSSUR LP DM I LUYDOH EHFDAHR WH\KRWWMP (DMHR WHH
1 LCDQADCDAAN DG CCELOMY

7KHIDUYDOHR \WH&RP SO IV G-EVISSUR LP DIYIW DLW LQ) YOO DQG LY FOWI LHG DY/ HHD Z BMOQWHI UYDOHKIHDUAA DYV EDHGRQGVARXQMG FDK | BZ VXMQJ D
PXUHNERURZ LI UDM

3UYDM: DUDQN

JQ6FHBRMP B WHERP SID LMKHG SUYDMZ DUDQVIQDWEQLRNRQH HP SWURP U MIDANRQ XQEHUMHRXUMEV I XTOMRY/ 7 KHZ DUWIQN Z KIFK DHQRADXAG I RU
WIGEQ) RQDWRAN H FKOQIH HM® WH KRGEHUWR SXURKDH RHWKDUH R \WH & RP SO0 Y FRP P RQ WRFN DADQ H HIAMVH SUFHR SHUMKDUH \XEMPAR CEWVF HOW7 KH
Z DUDQNVZ L@H SIUHRQ6GHBWP BHU DV SP 1H <RN&WWWP H RUHLIHIXSRQ UG SWRQRUGIXEDIRY 7 KHSUYDMZ DUDQN Z HIH HWEEQWKHG D/ DACELON DA
IMXOGFH &@MILEDNRQR WH SUYDM Z DUDQN DV ICELOW LOWKP HOW Z DV EDHE RO DQ DIOMY R \WHIXEFHIQDFREFHZ K8 6 * $$3 DG DBA HUWWK-GE \WH
6\HI R \WH6( & UIDEQ) WHFFRXQIY 0OG UERWY FROIGHDIRY/| RUZ DUDQN MAXHG B \SHADOSXUSRH CFTXMMRQ FRP SO HMN@G 2 6\ 6VBMP HNRQS FFRXQINY
D05 5 HBRWY &RQUGHDIRY |RU: DUDQNV , WKHG B\ 6SHADD3XUERH $ FIXMMRQ &RP SIQHY 7KH &RP ST FRUGHIHG Z KHAHUWH SUYDM Z DUDQV GASDy WH WUH
FKOUTRALMIPYR DGHUYDIYH DG FRFOGHG \WH SUYDMZ DUWIQNP HHAAKHGH LQUWROR DGHIYDAYH + RZ HYHU \KHSUYDAMZ DUDQN | DOR P HAAKHHIXW \FRSHH FHBLRQDG
KXV DUH FIDAI LHG Dv D QCELOWV P HDAUHG DAIDUYDOH \EMPAR WP HDAXUHP HOADAHDRK UBRWY SHIRG 7 KH AKOQIHY LQ | UYDDH R \WH SUYDM Z DUDQACCELQW Z HH D
GFUDHR P LGIRQ DG DQLFWDHR P LAIRQIRMWH\ HOWHXE-G' HHP BHU DG UASHRRYHD 7 KVH FKDQIHYLQ | DUYDOH DUH UFRIQ] HE D/RMH
LFRP H H SHOH GHAQWHFRQRICDMG WM HOVR RSHDIRQY DG FRP SUKHULYHLGFRRP H G

" XUQ) WH\ HUHGG' HHP BHU SUYDMZ DUIQNZ HHH HVHG RO D FDKEGW EDLY | RU \KDW/R WHE&RP SDQ VFRP P RQWEAN $ GAWWRDD
GUQ \WH\ HUHG-G' HRP EHU SUYDMZ DUDQNZ HMH HIFAVHG DG FROMWGLOR \KOW/R \WHERP SO0 IVARP P RQMWIRAN DAKNHH HAVHSUFHR
SHUMKOH I RUSIRFHB/R P LARQ 8 SRQH HAVH WHERP ST WP HDXUHGWH I QUYDOH R \KH UHIDMG SUYDMZ DUDQN Z KIFK Z D/ BFRIQ] HGDVRMHU LGFRP H

H SHOH GHAQWHFRQRIEDMS WP HOVR RSHIDIRQY DQG FRP SUHKHOMYHLGFRP H (AW DG \WHQ UHBDVHG WH DARFLDAG QCELON XSRQIMMOGFHR \WH&RP SIQ VFRP P RQ
WREN 5HHARL RM. +: DWIQNDQG&CEMIOE\RAN 7 IDQURNRYY/| RUDBAMRDOQ R P DR

7 KH SUYDM Z DUDQNV Z HH YOOHG XMQJ) D P RAIIHG Y%DRN 6RKRBV2 30 $ V AHIRQ LCEXW DUH QRARBVHYTE®! LQ WH P DINHMKH SUYDIM Z DUDQN DUH FDWLLHG DY/ HYHD
LQXUKP HQVZ MQWH | DUYDOHKIHIDIAK\ 7 KH\BE®IEHBZ SIAHIV\KH I LUYDOH SHUZ DUBQADRG WH YDODNRQ DRXP SWRQV XQEHMHYDAN 6 FKRBV2 30

) DUYDOHSHMDUH

: DUDQVRAMBEQ)

([ HAVHSUFH

&RP P RQWRFN SUFH

([ SHAMGRONRQ\MP \ HO/ \ HOW/ \ HOWY/
( [ SHAMG YRIMDW

50N | HHDMR BIMG

( [ SHAMGDQQCOAYIGHE\ HTB 2 2 2
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7KHVIEGIEHBZ SUMHIMWHERP S0 W1 LCDQRLDOLOMKP HVP HDXUHG DVILUYDOHRQD WX EDAY

' HHHPEHU

YDDQHEKHI RIDARQ / AD

/ WO

/ WO 7REO

[ \DELDAH/
3UYDMZ DUDQNV ;. DUDQMIHONY 2

7RNOITH QN 2

' P EHJ

YDDQHEKHW RIDARQ / RO

/ WO

/ WO 7REO

/ \DELOARY
3UYDMZ DDV ;. DUDQMIELONY 2

7RNOITH QN 2

&KDQIHVIQWHI QUYDOHR / HYHD | L(DADOIHOMNYZ HHDVIRBRZ V

/ IDEIOAY 3UYDW:  DUDQW

7RE0 HHD

" HHPEU
&KOQJHVIQI QUYDOH

" HHPEU
&KOQJHVIQI QUYDOH
6HWBP HOV

' HPBEU

1RM( + OMHDR) _QHV
7KHIQYHQRY EDDQRHZ DVDVI RIBZ V

' AP EHJ

50¥ P DAMIDY
. RINLQSIRFHW
) LQ\KHEIRRGY/

QHRY GV

7KH&RP SIQ UHFRB/ D UAHYH IRUNMGZ P RYIQI LQMHIRY DV D AKOUIH DIDQWAHDQQIV | RUDDSURGEW LGHIHS DV KBS0V BZ PRVIQ) RUGVRMHS 7KH CP RXQV
SUAHQMGCERHIOUMKRZ QAR IOAHORY BAHYHVR  PLARQD/R ' HHPEHU 7KH&RP SO KIGQRIQMQRY WAHYH/DVR ' HRHPBHU
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7DEX@UCP RQNIQWRADG/R 8 6 GRIDLY H A-S/SHRHBIRY XQUAKDUH DJGZ DUDQNTP RXQN

1 RM) + 3LRSHIN 3@QNDQG (( TXLSP HOMQHW
3URSHW STIQNIQGHTXLSP HQMGHAZ HIHMDYIRTBZ V

' HAHPEHU

' HAHPEH

1 RIS P HIFD (XRsH 7RED 1 RONS P HIFD
&RP SXMUHTASP HW
) XUQMUHDQG L] MUY
0 DFKICHY DQG/ CERDRY HIXSP HQW
| HDHRTBLP SIRYHP HOV
9HLFBV 2
) [DFH®DH52 8 DAHN 2 2
& ROMKARQLQSURAHNV

{XRSH

7REO

SURSHW SOQNDQGHIASP HOMWRW
[ B CFRXP XM G-BUHADIRQ

7RBCEUIRSHW SOQADQGHTASP HOV
Qw

7KH&RP S REVALYHS DML QU LFDQAGHRICH LQ GVARXQAG | XWMUH FDK | BZ V \GHALLFDED LQWH6STAH ( XURSH UHBRMY XQWSUP DUD DAEXEEGI\R DG-FUDHLQ | RFFDAMG
UAYHOHY DY/Z HODY LGRS DG SURGAUIRQ FRAVKDANKDYH BBAEHG P DULQVR H MY SHIRUP DQFH REQI DINRQY DG HIFRXQMMG GH UG SISHICH WO DARY $ [ \WUFRQUGHIKY
WH\RBDW R HYHQW DG FLUR® WIGFHY WH &RP S GHMIP LGHG \WDAKHVH M I HIK) HYHOIV LB FDAG \WDARHMEQ UHFRUGHG (R @YHG DAHIV LFOAQ) SURSHW SOQADG
HIXLSP HADGG | LQW QYHG LQBQILEGVP D EHLP SOWG $ VD UAKOWKH &RP SIQ. SHIRIP HE D TXOQUBYH LP SOLP HYADMAKP HMR DAHAIURXSV Z \LQ \WH 6 SFH ( XURSH
WBRWY XQWD/R 2 RREHU DG GHAP LQHS \WDAKKH FOWY Q) YOOH R RGH DAHAJURXS Z DV GRAUHFRYHIIE®! EDHG RQ HQMV \GHALILE XQRVRXQAG QHAFDK 1GZ V
$FFREQO P SOUP HYAH SHOHZ D/ P HDXUHE D/\WH P RXQAB. Z KIEK \KH FDUY 1) YODH R \KH DAFAJURXSV H FHHEHG WHUI LUYDOMH D/R \KH DXFAWP HOAGDM 7 KH [ DU
YOOHR \WHDRIAIURKS Z D/ GAMP LGHEXMQ) DQLGFRP HIOSSURIFK EDHG RQD GVFRXQIMG FDK | BZ. P RGHDZ KIFK UGG LQDQLP SOILP HWR AHVEIQBIC) LEG DOG LQBQILE®!
WHERP SI0 UFRIQ] H5 P SOILP HWY SHOH

DAV UFRG-G RO WH XQEHDLQ) DAHAIURKS UDHE RQWH UAXOVR WH TXOQMBMYH LP SDUP HARMMSHIRIP HE G
UHDAMGWR I XUQWMHDQG L WU P OFKLGHY DQGHTXSP HMWGEDHKRGIP SIRFPHOVR P LARD

7KH}Z D/QRLP SOUP HONHFRIQ] HEUHDMG\R SURSHW SOQADQGHIXSP HAGAUQY WH\ HOWHIGG' HRHP BHU DG

7 KH\BEEGIEHBZ  SIAHINM\KHG-BUHADINRQH  SHOHUHDMG VR SURSHW SOIRQADQGHTXSP HQVRUMH I RTBZ 1Q) SHIRG/

<HU( QGG

' HAHPEHJ

' HHHPEHJ

" HBUHADIROH SHOH
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1 RM* +, QEQILEGIS WHN QHW

7 KHLQEQILEGI DAHNVIURW AU LQY TP RXQADQG PP XOAMSLP R DARQZ HHDVIRTBZ V

) LOWM QVHGIQRQILEGIDIV
SRR HUUHDMRQKLSY
THKGRB\
7WGP DN
, QMIDOXVH\R B DUHTFHQ A
,Q SURFHWLQMETOXVH\R\Z DA

L QEH QW QYHSLOBR)LEGIDAMN
&R\P RV7UIGHIP H

7RBCLQBC LEGI DAV

) LOW QVHGLQBR LEGIDARNV
SRR HIHDNROKLSV
THKQRBI\
7GR DV

, QMIDOXVH\R\E CUHTFHQFY
,Q SURFRWLQMCEOXVH\R R DUH

, QCH LOW QYHGLQRR IEBGIDAHV
&RP RV7UIGHIPH

7REQQEQI IEBIDAMNV

$VAFRHGLO1 RM) + 3URSHWW 3MOADQG ( TSP HOVGHMKH &RP SIQ LGHNIHEWIIHIQ) HYHONV IGEFDMY) \WDARHVEIOQ UFREHE (R QYHE DAHV LGFOXAQ) SIRSHW
SOQNDQG HIXLSP HADQG | LQW QYHG LQBQILEGYP D BHLP SOLHG $ VD URKOWKHERP SO SHIRWP HG D TXOQMBAHLP SILP HOADKHAP HIWR DARHAJURXSV Z MO WWH 6 STFH

DG GHMIP LGHSE WDAKH FDUY LY YOOH R RH DAHAIURXS Z DY QRAUHFRYH.IE®! EDHS RQ HOMY \GHALILE XQAVFRXQAG GHAFDK
IGZV $ FRAQO P SOLP HYN SHOHZ D/P HOKUHG D/WHLP RXQAB. Z KLFK \KH FOLW 1Q) YOOHR \WH DWVHAIURXSVH FHHEHG\WWHUI UYDOH DV/R \KH DXFWP HWEDM 7 KH
IDUYDOH R \WH DAHAIURKS Z DV GAMIP LGHG XMQJ DO LFRP H CBSURDFK EDVHG RQ D GVFRXQAG FDK 1GZ P REHD Z KIFK UAXAAG LQ DO 1P SOLP HOAR FHYEIQ I LE®! DG
LQBQILEGI DAHN WFREGROWHXQEHOLQ) DAHNURKS YDHGROWHUAXIVR \KH TXOQMBAYHLP SCILP HOAMMEHIRIP H5 GAUY

( XURSH USRI XQWD/R 2 RREHU

" HRHPEHU
* IRW 1HV . HIJKWGDYHDIH
FOW 1Y $ FRXP XOWG FOW LY XVHXODH
DP RXQW DP RUAI DARQ DP RXQW 1Q\ WV
2
2
CHHPEHU
* IRW 1HV . HIKWGDYHDIH
FOW 1Y $ FPXP XOWG FOW 1Y XVHXODH
DP RXQW DP RUAI DARQ DP RXQW 1Q\ HWV

H SHOHUADAG\R PMRP HIUHDMRQKLSVDQGWAKQRE\ |LQ\M QYHGLQBCILEGIDAMHVR

7 KHHZ DVQRLP SOIUP HOAHFRIQY) HG UHIDAG\R LOBQ) LEGI DAV GAUQ) \WH\ FOWHIGG' HHP BHU

7KH\BEBIEHBZ SUAHQN\KHLP RMY DARQH SHOHUHDMG\R LQBQILEGI DAV RAWHI RIBZ 1QY SHIRGY

$ P RWDMRQH SHOH
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7KHVIEGIEHBZ SUMHMWHI XMUHEP R DARQH SHOHRQIQEILEGIDAVD/R ' HAHP BHU

<HU 7REO

7KHHDW
7RED XMHCP RMY DIRQH SHOHRQLQNQILEBIDARN

1RM+ +* RRZIO
7 KHRKOQHVLOWHFDW LQ) [P RXQAR JRREZ QY HHDVI RTBZ V

* LIRW* RRZ L@ $ FRXP XDWG, P SOLP HOW 1HN RRZ IO
6SDFH " HHQH7HK 6SDAH " HHQH7HK 6SDFH " HHQH7HK 7REO

YODEHR JRRZLQDVR ' HHP BHU
* RRZ LODIMQ) |URP CFTXMURQY 2 2
,PSIANR |RHIQPUHA 2

YODPHR JRRZ LGDVR ' HHP BHU
* RREZ LE@DIMQ) 1URP CFTXMMRYY 2 2
* RREZ LOUHDIRDIRQ 2
,PSIANR |RHIQPUHA
,P S0P HYW SHOH 2 2

YODIHR JRRZLGDVR ' HHP BHU

NNM NN N NN NN
N

* XU WHI RO TXOWUR WH&RP SO SHIRUP HG D TXCQMBAH DAHWP HOWR JRREZ LO RUW DQQMCOIRRE L@IP SOUP HMWMINDYR 2 RREH) $ VDUAKOWR
\WH DWVHAP HOMKH &RP SIQ FRIFOGHG \WDARH FDUN L) YDDH R \WWH 6 S0FH ( XURSH UHERIMY) XQWZ DVIQH FHWR W1 QUYDOH DG WARIQ] HD P LAIRQLP STILP HA
FKOUHIROWH\ HUHQGG' HHP BHU UHBFLQ) WH USRI XQWW/JRRE LOEDDIFH\R] HRDVR * HAHP EHU 7 KHGSIFH( XURSHUMSRUY XQWVLFOGHGLO
\WH 6 SCFHVFIP HOAS QLP STILP HAZ Dv DOR WHFRIQ] H5 RO FHABQ BRI LG DQG LRI LEG! DAHV RURHIEIQ DAHAIURXSV Z WMLQWH USRI XQWS HHAR 1 RM) + 3URSHW
3ONIYG( TYSP HQMHAIGG 1 RM* + , QEQILEGIS WHV GHVRUDGAVRIDOQ RP DIRQ

) CLUYDOH HANP DRV XVHS LO WWH &RP SO IV TXOQMEBRYH LP STILP HOADKHAP HON WX URP D FRP SBf \HIHY R IMGJP HOWV CERA XUMUH HYHQN DQG XRHMBIQIAY DOG UHD
KFDYLO' RQ MNP DIV DG DAWKP SINRQY WDAKDYH EHHQ GHHP HG WDRIEBIE, P OLIHP HMDVR \WH P HDXUHP HOAGDM 7 KH I DIUYDOHY/R WH&RP SDQ IV USRI XQWZ HH
GHAMP IGHXMQ) DFRP EQDIRQ DG DSSIHEZ HIKWY R DQLGRRP HISSURDK EDHE RODAVRXQME FDK |GZ P RAHIDY/Z HID/E R P DNANSSURDFKHVEDHG R L JXGHIGH
SXETF FRP SDQ UHYHXHY DOG HUQQIVEH RIHLQMIAME - G-SUHADIRQ DG CP RUY DARQP XAEBYDG (L IXNCHIHWIQIRNRYY Z KHIE, FROMGHDIROLYILYHOR SUFH/SOG
LQP DNHANRP SDUIEGIDQLRNRYY

7KHHZ DVQR P SOUP HONHFRIQ] HG UHIDAG\R.J RREZ LOAUCY oG

(HHAWH' HRPEHD  LQFROQHAIROZ LW \WH FKDQIHLQ U-ERMBEGIRSHIDMY \FIP HOV WHERP SIQ. UDWHKHG W UHER W) XQWDQGLG-QNLHGM] USRI XQW 6SCFH
0 IWRQBROMRY 6SIFHS 6 6STFH( XURSH 6S0FH' HHOH7HK 1 RWS P HIFD' HHQH7HAK DG ( XURSH' HHQH7HK $ VD UAKOWNH&RP SDQ DIRFDAMG WHIRRE L@
EDDGRH W HIFK BRI XQWDOG UASHRIYH BERIIE®! RSHIDIY \HIP HOV GAUQ) * HHP BHU 6SOFH O LWRQ 6ROMRY 6SIFHS 6 DOG 6S0FH ( XURSH DU Z WO WH
6STFAHVHIP HQADQG6SFH' HHQHTHK 1 RWS P HIFD' HHQH7HAK DQG( XURSH' H HQH7HAK DHZ MOQWH' HHQH7HRK VHIP HOW
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7CEXTDULP RQVIQWRADQG/R 8 6 GRIWY H A-BWEHAHQIIHY XQUAKDUH DJ5Z DUDQATP RXQN

1RM, +' HEW

7 KHBEGIEHBZ SHHIVGIROYR WHERP SDQ WVGEWVR WHIRWZ Q) SHIRGYDGWHH | FARHLQMINWADMDYR - HAHP BHU
( MHARYHLOM HNDWM " HAHPEHJ " HHPEHY

$@P VEOWHVHP / R
$EPVEWHW HD HG' I 7HP / RQ
$ @P V6WHWERHP HQEDYHP / RIQ
$ @P V6\WHNS HYRNQ) & UHAVY CHAOW
-30 RUDQ7HP / R 2
2 \WHUILQDRQ) GO/
TREDGEW

| BV XQ@P RW HSGVARXQV DG IWKXOGFHFRW
7RECG-ENGHWV

/ AW 6 KRWMP G-BMFXAQ) PUHMERWROR & \WMP GEW
7TREORY WP GBMHNV

NONONN
NONONN

$ CDP VEWHHAR LHAVS JUHP HOW
2Q2 AREHJ WHERP SDQ HIMHG LQR D FUHIWDI HHP HQAZ WS GEP VEWHHAR.CBABD \WH3 $ GEP VEWHHAR UHAVE JUHP HOV \RH\WMP VR Z KIFK Z HHEVHTXHO®
P RAILHGE YDURXVLP HIGP HOMMURXIK ' HAHP BHU $ VIP HG-G \WHS @P VEWHAR UHAVS JUHP HOMFOGH L D P LAORQWP GOQFRP P W HQV IL D

PRGN HGGIY WP G UL D P LA@RQ LGRS HQROWLP GOQ DG LY D P LAORQ BWYRIQ) RHAWLHON FRP P WY HQVDOR  Z KIFK P DMUHRQ$ SUO
" XU \WH\ HUHGHG' HRHP BHY \KH&RP S0 ERUIRZ HG P L@RQ DG WHNG P LR ROWH BHYRINQ) FBHAWDH@W $VR ' HHP B \KH

&RP S KOG P LIROR WP DQQ) ACSCAW XQGHMHE&RP SDQ VUHYRYNQ FRHAWDHOW

$VR' HRPBEU \WHRABOEQ) SUCHSDOXQE-UWHS AP VEWHHA UHAVES JUHHP HONIGRXY FDK LOMIRXNQ DFFRUERH Z L\ \WH EDH UDIM SOV WH DESTHCE® DMV DY/
VHVRIN LOKHEE®I EHBZ

7HP 62)5 5DM YDH5 DM

THP GO/

5 HYRYLQ) FUHAWDAMN
$JJWIDMSUASICR P LARQRUGV
$JIJVIDMSUCASIOQH FHWR  PLARY

$VIPHEGGLQ0 DWK $( ,QBMUDD3DNGHY ) XQG,, /3 3$(, ) XQG,,” DOGALEQR IWDIADM \WH3S$ (, * XODQRY  SURVGHS D QP WG JXOUDQMA | RUWH
SDPHYR RAMBOAQ) BYRVMQ GOV IQH FHWR PLARY Z 1\ D P LEIRQ FCS LQ WH DIJWIDM |, Q WH HYHQWKDAMKHS (|, * XOUDQRLY DuH BTG \R P DNH
SO P HW\R WH GG XQEHWHS GP VEWHHAR UHAVS J UHP HABXXOQAR \RH\MP VR \WH QP WG IXOUDQMA HIFKS (, * XOUDQRUZ RX@ EH\KELRIDMG\R WHUIKWR \KH
GEHY , QFRQGHARQZ W \WHAP MG IXDDQAH WHERP SI0 DIWHG\RSD \WR\KHS (|, * XODQRYDIFHHDOOR R D) P RXQATAMID SOGE \XAK JXOUIDRY XQEHH
@P IWGIXDUDQAH 7 KHIHHLYZ DYCEGIE, \WHS (|, * XOUDQRY DARHUGVAUHNRD

,Q-XH WH &RP SIQ HQMG LQR D ( LIKW $ P HIGP HOANR WH S P V BWHIAE BHEWS JUHP HWWH 2 ( LIKWK $ P HIGP OV 1Q Z KIFK \KH FRP P LR HQIV XQGHU\WH
UYROLQ FUHEWCAON LGRUDHS | BRP P LAROW P LAIRQ 3XYXCQAR \WH( LIKKS P HIEP HOMKHERP SO0 LY UHTXLUHGR P CLQULQ DO DI UH DA SUCA.SICDP RXQA
R RANBEQ) UYROIQ) FUAWBDO/R (R GWWDD PIAIRY ,Q$XIXW  WH&RP SDQ HOMIMGIQR D1 LQXNS P HIEP HWR\KHS GTP VEWHIN HEVE JUHP HOMWH
31 1QN$ P HIP HOV  1QZ KIFK WH FRP P LW HOV XQGHUWH BYROLQ) FUHGW CFLOW LGRUHDWHS | RP P LARO\R P LAIRY 3XUXOQMR WH 1 1QN $ P HIGP HOMKH
DJJUH DMSUCASICEP RAQAR RANBESQ) BYRIIQ) FUAWBDIQ/WHERP SI) LVUHTXLUHG\R P DQEIQIGRUHDHEIRP QR BW\KDQ P LARQWR QR BW\KDQ P LEORY

,Q-XH WHERP S0 HMMIHGLOR D7HIKS P HIEP HQAR WHS GP VEWHHAR UHAYVS JUHP HOMKH? 7HOMS P HIGP HQV LQZKIEK L \KH P DMUNW GDMZ D/H \WIG-G\R
$UO L WHLQMMANDMR WHWP GOQVZ LOEHLGRUDHG\R P DRK \KH
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LQMIADMXQE-UWH- 30 RIDD&UHEVS JUHP HOVDVGHIQHGEHBZ  FRP P HIALQ) RQ- DA DQG UL $ GP VWAL DB DY/ JUDQAG DVHARQG SURIW @HRD
WHHDAW LQMIIVR ( GIHS XRERP\ \WH&RP SDQ VZ KR® RZ GHGMEMADY , Q FRQGHAIRD Z W \WH 7HIK S P HIEP HOMKH &RP S LGPXUWIHE DQRP LDOEP RXQIR | HV
SOG\R \WH GLE-UDIG WILG SOV ) HV SOG R \WH GE-UZ HIH UBFRGHE DY D AVFRXQAR \KH UHIMG | DFLOW Z KL FRWV SOIG VR WULG SOV Z HIMH SHOWHG DY LGRAUBG 006
UHFRG-GDVRNHU LGFRP H H SHOHLQWHFRQEHOHE FRORICDMG WIAP HOVR  RSH.DINRQY DG FRP SUHKHOMYHLGRRP H RW/

2Q HHPEU WHERP SI) USOGWH WP DQQ) RAMBEQ SUGASIODOGIQMMWAEDDGRH/R \WHS GP VEWHAMP GO0 LGRUP HEDMP GOQOGGHD H3GIY
WP GOQLQWHDIJUIDM P RQAR PIIRQOQG P ILARY WASRIHD Z W \WHSURFH-BY UFHYHG | URP \DBVR \WH&RP SO0 IV ARP P RQWRAN WWURXIK \IH DAIKH
POOHAES$70 ~ ICAOW $ GAWRDD RY' HHP BHU WH&RP SO0 DOR XVHGDSRMRQR WH SURFHHRYIURP \WHS$70 | CROV R UED. WH P LARQ RAMEEQ
EDDFH RQWH UYROLQ) FUGWEAQN FRP P 1\ HQVZ KLEK DOR UHEEHG \WH | DOV FRP P LR HOWR P LARQROWH\LP HA@M 7KHHI® BED P HUAR \KH\MP GO/
Z D/WDAG DV H WIXMKP HWR G-BADQG \WH GRUDH LOWWH WYROLQ) FUHEWCAQN FRP P 1\ HQAZ D/ \W-DMG DV D P RAI LFDIRY $ V D UAKOVKH XIP RW HE QVFRQADG
IMXOGFH FRUV UHIDAG \R WKH \MP GO0V QG D SRUMRQ R XP RMY HG LWAXOGRH FRAV UHIOMG VR WH UYROLQ) FUEWICFLOW Z HH Z UMK R | LO\KH DIJUW-IDM CP RXQAR

P LAORQDVERWRQH WIXMKP HVWR G-BAQWHFRQRIEDMWIAP HOVR RSHDMRQ/ DG FRP SUKHOUYHIGFRP H GW | RAWH\ HIUHGG' HAHP BHU 5HHAMRL RM.
+: DUDQNDOQGE DEMIOEWAN 7 UDQOANRQY | RUDGAWRIO.Q RP DIRQUHDMG\R \WHERP ST V$70  CRANW

7KHS @P VEWHIAR UHAYS JUH-P HQVDY TP HIGHG FRQEIQY FHIBIQ PXRP DN U-SUAVHQBINRQY DQG Z DUDQIY O LUP DAYH DG RMHUFRYHIQV DG HYHQNVR - GH DXAMGFOGQ)
P RY RKMHAKMQIV SD P HWEH DXV EUHFK R U-SUAHQDARQY DG Z DU DG FRYHIQMGHDXW $VR ' HRHPBHU 0G' HRPEU WHERP SI) ZDVIQ
FRP SIDQFHZ LW WFRYHIDQABTXULP HON DVEP HIGG

-30 RUDQ&KDH&UHIVS JUHP HON
,Q-XCH WHERP S0 VZ KR® RZ GHG\KEMADY ( GIH, QMP HADM+REQIV / / & HOMIGLQR DFFEWIUHP HWZ WK -30 RIDQ&KDHYON 1 $  WH2-30 RUDD

&UHEVS JUHP HOV Z KIFK LGFOGVD P LARQ\WMP GURQWDAP DMUIVRQS SUO $VR ' HPBEU \WHRAWEBQEQ) SUCASIOXQEHWH-30 RIDQ&WEW
$ JUHP HQAGPXY FDK LOMIAIVZ KLFK LV SO CEGI TXOWAM® DAD UDM HIXOOR WH62 ) 5 UDM SOV DQ DSSTECEG! SHUDDP IDMR WURAIK' HHP BHU 0%
IRP -DOOY WURXIK P DMUMY 8 QGGHAKHWWP VR WH-30 RUDQ&UHEYS JUHP HOMKH&RP SIQ Z LGP DNHSUGRSDCED P HQVIQWWHIP RXQAR R WHRWLQIC

RAMBEQ) WP GOQ TXOWD XQMDP DMIMNY DAZ KLFK WP HWH UHP DQQ) SUGH SOOEDDFH EHRP HYGHIQI XD 7 KH-30 RIDQ&UHEVS JUHP HWARQELQY FHVEIQ PP DY

UHBUAHQBANRQY DG Z DUDQMY O LUP DAYH DG RM-UFRYHIDQV DG HYHIVR GH DXOMFOGQ) [P RY REHIWLQIV SD P HWEH DXV BUHFK R U-SUAHQIBNRQY DG Z DUDQIAY

DQG FRYHIOAGH DXV , Q FRIGHANRD Z WK \KH MWAXOGFH R WH -30 RUDD&UWEAVS JUHP HWWHERP SI) LGPAG P LARQR 1HY/ SOG \R \WH GLE-UD0GE G-EWMKOH

FRWV Z KLFK Z HIH BFREHE DV D QVFRXQARQ WH UHDAMG \MP GO0 D05 DH EHQ) TP RMYHG RYFUMHWMP R \MH GO XMQ) \WH H I HRMYH LQAUAAP HIFRG $VR ' HIHP BHU
WHERP SI) Z DVIQFRP SIDGFHZ LW WFRYHIDQAHTXULP HON

6HBUL RM

,Q-XH WH&RP S HOMUHG LOR D XQUHPXUHG SURP MR QRAM DJUH-P HAZ L\K 8 QP DM+ RBQIV DQDIADMR $( , QGAMUMDO3ONGHY DOG | RP HUSDBHOAR ( GIH
SXRFP\ WH6HBULRM  Z KIFK LFOGHGDRMSD CEBIR P LARQ 7 KHEHBUL RMZ D/XVHGR | LAOFHDSRMROR WHFDK FRUGHDIROR \KH( GIHS XURGRP\

ODFDAMMRQ 7KHGHBUL RMKIGD XS URQWHHKDAZ Dy SOLG LQ NQ DG DEGHE R WH SUKFLSTCEP RXQIVZ KLFK Z DVI XD HIWHS DAP DU D/GARUBHGEHBZ 7 KHBHIBU
1 RMOOR KIGDP QP XP WMD) SO P HOMKDAZ DVHDOOWR WP HY/ \WH RWLGDDSUGRSDOP RXQAL IMZ D/ UHS0G SURIR' HAHP BHU GWDQ DIJWIDMFDK
SD PHWR SUGHSDO LOQMMWIFOGAQ) SOG LQ NG LOMFMVDGE WH XS URQAHH SUVIRAG RUMHDEHQ) SOGIQFDK 7KHXS URQNVHH DG P LQP XP BMQ SD P HAZ HMH
UHFRGHG DV D QVFRXQARQ WH UHIDAG\MP (R0Q DQG Z HHEHQ) [P RMYHS RYFUWHWLIP R \WH GO XMQ) \WH H I HRMWH LQAMAP HKRG 7 KH6HIBUL RM CFRUGHG LQMBMDADQ
DOQCODMR WURAIK' HHP BHU DG \WHUIHDWUZ KLFK Z DV SD CEG TXOUM® HWKHUIQFDK RUIQNGG DAKHE&RP SIQ VRSIRY 7 KHBHIDUL RMKOGD
P DMUNY \WDAZ D/ \KH HOUIHMR L D FKOQIH LQ FRQARORUD\DBI R DDRUVEWEQM®M OOR WH &RP SIQ VDAV L \WHE@MWDAY QAHIVRH @ VIRBZ L \WH
P DMUY CDMR \KH$ GP VEWHAR WHEVS JUHP HUARU-30 RIDQ&UHAVS JUHP HQVDGG UL CFRHBUDARY | RIBZ Q) DQHYHOANR  GH DXODY GH LGHS Z KLQ\KH DI UH-P HOAV7 KH
6HIBUL RMDBR SIRMGGWDAL WHERP SIQ WHRHYHGDQ HIXAW | ((DRQ) QAMBURAHHBY R \KFK SURAHHBY \RWHH \WQADYDLOE®! P XWAEH DSSTHGR WH SUHSD P HQY
R WHEH®BUL RMIQFDK

,Q-XCH WH&RP SR FRP SBIMG DQ HIXAW UINH DG IMKHG \KDBVR FRP P RQWRAN DAD SUFHR SHINKDH IRUGHASIRAHHG/ R PIOR) ,Q
CFAREDAHZ W \WHWP VR \WWHEHBUL RM WH&RP SDQ XVHG P IROR \WAHSFRAHHB/A\R
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WBD WH6HBUL RMLQ XD LFOMYHR WHP QP XP UMD SD P HAD/ GAPUEHS CERYH $ VD UAKXO\R \WH WD P HOMWH &RP SID WHFRUGHG LOMIWAL SHOH R
P LORQI RAMH\ HUHG-G' HHP B

7 KHP DMUIMHR \WH&RP SDQ VAR WP G-BWRXWIBLEQ) DVR ' HHP BHU DHDVIR®BZ V

7 KHHIW 7REO
-30 RJDQ7HP / RIQ 2 2 2 2

2\WH) IRQ) / R 2 2 : 2 2
7TREDRY \MP G-BWP DXUMH/ 2 2 2 2

7KH\BEBIEHBZ SUAHOMKHLQMMW] SHOHRQG-BMQFOGQ) WHIP RMY DARQR GVFRXQNVDQG MAKOFHFRWVI ROWHI RTRZ 1) SHIRGY
<HU( Qa6

» QMW SHOHRQGEW

1RM- +/ HDH

7KH&RP SDQ KDV HIMUHG LQR DG CFTXWHG GRY WP BDUCQY DUDQIHP HOW | RUVH UKV XVH YDURXY FOWH/ R XQ@EHOLQ) DAV LGFOQQ) | CAOMY YHUEBY DG R ILFH
HIXLSP HQV&HYBIQ | DFLONW GDHY FRQIBLQ SUHGHMP LGHS 1] HS HADDIRQR P LQP XP UHW DAVBIAG DMV DL |URP R SHUDP DG \WUH BDH/ Z W
DQQXCCHFDDARY EDHG RQFHIBQ SUFHIGERHY , QCGAWRY FHYEQ! CRAOW GO LGFOGHUHIHZ DORSIRQAKDNRXES H WIG\WHGDHWMIP | RUXS VR DQDGAMRIO LWHD\ HOLY/
7 KHR I LFHHIXSP HYMBDHFRQELQY DUHIHZ ICRSWROWDNRXGEH WG \WHEDHWFROHPMYH @ \MUP VOGE DSXUAKDHRINRY

7REQ HDH&RW
7 KHIRTBZ LQ) \REBI\XP P D] HVARBOBDHFRWVI RMWHSHIRG

<HU( Q@@

) LDFHGDHRRW
$PRWDIRQR 528 DAHV
, QMIRQBDHICEMMNY

2 SHDMY GDHFRWV

9 DUCEBIGDHARIW

GKRYNMP GDHFRIW
7REDBDHFRWV

7REDBDHFRAVIHLGFOG-GIQWHIY  JHIHDODOG 0GP LWDAYHH SHOAVDQGFRWIR \DBY ROWHFRQRICDMG WIAP HOVR RSHDINRQY DG FRP SUHKHMYHLGFRP H BW

XU \WH\ HUHGG' HRPBHU WHE&RP SI) CEDERGHS DODWHS | ROV DG BFRIQ] HGLP SOWP HW SHOHR P LARQUHDMG\R52 8 DAV 7KHHZ DVQR
[P SOLP HQABFRIQ] HGUHDAMGWRS5 2 8 DAFNVGAUQ) \WH\ HOWHG-G' HHP BHU 0%
$VR ' HHPEHU WHE&RP SDQ KOG RCH | CRLOW GDH\KDAKDG R FAFRP P HIFHG EXWHIXLIA/ LI QU LFDQWXUUH BDH REQI DR LQWKH TP RQAR P LARQ 7KH

FRUEPAZ DV GAMIP LGHG\R EH DQ RSHDMY GDH Z KHIE \WH&RP SIQ LV QRAUATXLLIG VR P DNH UHQASD, P HOWV SURUVR \KH BDVH FRP P HIFHP HAGDIM Z KLB FROMKRNRQ LY
FRP SBIMGROWHXQEHOLQ) DAV XHR\WH@DMHR WHZ RINDQGWHIDP RXQAR \WH&RP S0 IV FROMEXBROVR WH FRONKRNRQ SHURG FRWVI RAWHGDH \WH&RP SO Z D/

GHAMP LOHECRAR EHWHRZ GHUR' WH DWHIV XQEHUFRQUKRNRQ DY ARH OIIEBREG KD/AKEWTIID DOR WHFRQUKRIR) SHIRG UMY
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6XSIBP HAEOYDDFHEKHWQRP DR

7 KHI RGBZ QY \EEBISUAHMXSSBP HABCEDDFH\KHAG RIP DARQUHIDAGVR WHE RP SO VRSHIDY DQG ! LOGFHGDAY

' HHHPEHJ " HRPEHJ

2 SHDAQ / FDAY ) [ODQFH/ FDAY/ 2 SHDW / FDA/ Y [QDQRH/ FDRY

5LIKAR XVHDWAN GHAH GRMSLOWHI RTRZ 1Q) EDDGFH\KHINCHLMWP
SURSHW SDIQNIQGHMXSP HQMHNV
5LIKWR XVHDIHNV

2 2

7REOWKAR XVHDAVHV

SXUHINBDHEDDFH U GRAMGLOWHI RIBZ Q) EDDCFHWKHANCHLMP V
GKRWWALP RSHIDACY GDHICELOMNY

GKRWWALP | LCDFHGDHICEMMY

1 RQ PXAUWHQABD/HEDDEFHUH GRAGLOWHI RTBZ Q) EDDGFH\KHANCHIRP V
/ RY WP RSHDMY GDHICEOMY

/| RY WP |.CDFHODHITEONY

7REOPDHIHONY

2 \KHUBXSSBP HEQ GRP DIRD
7 KHI RGBZ QY \EEBISUAHQV RKHUNKSSBP HABOG RUP DNRQUHDIMG\R \WH&RP ST VBDH/

<HU( QGG

' HAHPEHJ

' AP EHJ ' HAHP EHJ

2 SHDAMY / FDWV ) IQDQRH/ WY

2 SHDAMY / HDW/ ) LODORH/ DWWV 2 SHDWQI / DWW/ ) LCDQRH/ DWWV

&DK SOGI RUBDHICE DN
528 DAHVRRBIQHEIQH FKOQHIRUQGE. GDHICEOMY

; HIKMGDHIIHWP DQQ) GDHWP 1O\ HIY
© HIKWMG DHII HAWRXQADM

) XWUH/ HDH2 EQIDNRQ/
$VR' HHPBEU \KHI XWUH DQXBCP QP XP GDHSD. P HQVI RUGDHICHOWA DHDY I RIRZ V

<HU

7KHIOW
7REDBDHSD P HOV

1 HW LP SARGLOAMW
3UAHAYDOHR GDHICEONY

1RM. +: DUDOVDOG& DSOS WHN 7 LDODRARQY

3XEQF: DUDQN
( CFK SXETF Z DUQAHQ@NWHUH MG KRTHMR SXADHRHWKDHR FRP P ROWRAN DADSUFHR

30H
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7DEX@UCP RQNIQWRAD/R 8 6 GRIDLY H A-SVSHRBIRY XQUAKDUH DJGZ DUDQNEP RXQN

DOV HQV3XXDQAR \KH Z DUDQAR) WHP HQVD Z DUDQAKRCGHUP D H HIAMH LW Z DUV RO |RUD Z KRB QP BHUR \WKDWW/R FRP P RQWRAN 7KLYV P HIQV RQ® DZ KR®A

ZDUDQAP D EHH HAVHG DADILYHOWP HE\ DZ DUDQWRTEHJ 7 KHZ DUIONZ LOH SIUHRQ6HSWP BHU DV SP 1H <RN&WWP H RUHMHXSRQUGP SURQRU
AXNEDIRY

7KH&RP S) P D FOWH SXEIF Z DUIQN | RUBGEP SIRQDVIRTBZY  1QZ KRBIDGG QRAIQSOW  DADSUFHR SHUZOUWIDN  XSRQDPIQPXP R @ VSURU
ZUWMHD@RIFHR UGPSIRQ OG RO L WHOWISRWEFRMQ) SUFHR \WHFRP P RQWRRN HDOWRUH B/ SHMOHIRUDD) — WHEQ @ VZIMOD  \WEQ

@ SHIRGHEQ RIWH S WEQ) @ SURMWH@OMRQZ KIFK \WH&RP S0 VHIB/WH@RIFHR UHE-P SWRQWR \WHZ DUDQMRTHY

I WHERP SDQ FOOY\WH SXETF Z DUDQNV | RUUHGP SWRQ P DRI HP HAZ LOKDYHWH RSWRQVR UHPXUUH DOKRTGHY\WWDAZ NK VR H HIAVHWH SXEQF Z DUDRQNVR GR\R RQ D3 FDK®W
EDMV

7KHH HAWH SUFH DG QP BHUR \KDW R FRP P RQ WRAN WWXCERI XSRQH HIRVH R \WH Z DUDQWV P D BH DOWMAMG 1Q FHIROQ AURXP WMFHY L(FOGQ) D FRORIEDIRY
FRP BCDIRY WHYHYHWREN \SOWRUUHFDWI LFDNRQR \KDW/R \WHE&RP SDQ VARP P RQWRAN RURKHMP LOUJHYHWV, QR HYHQAZ LAOWH&RP S BHUHNXUHG VR CHAFDWK VHARH

\KHZ DUDQNKDSH

2Q) HELOW WHSRP SO0 QUG IWZ DI HOAR GHIYHUD CRIFHR . BGHP SIRQ\R HIFK U MABGKRTHUR \WHRANBOAQ) SXECE Z DUDON O CFFREXFHZ W

WH \MP V XQEHUWKH Z DUDQARI UHHP HOADY [ XURHUGHAUEHG CERYH ' XUQ) \WH\ HUHQGG' HRHP BHU SYXEQF Z DUDON Z HHH HIRVHG DG ARG LOR
KO R &RP SO0 TV FRP P RQ WREN DAKH H HIFAH SUFH R SH\KDH | RUSURRHHOVR P LEIRQ DG SYXEQF Z DUION Z HHUHHP HG B \KH

&RPS) DV SHUZ DUDQW

$VR' HHPEU WHIHZ HHQR SXEQF Z DUDQVIMWKHG DG RAMBRAQ) DQGDVR ' HHP BHU WHHZ HH SYXEQF Z DUDQNV IWXHG DG RAMBE Q)

3UYDM: DUDQN

7 KHWP VDG SIRYIMRQ/R WH SXEQF Z DUV GARUEHS CERYHDOR C5SO \R\KHSUWYDMZ DUDQW |, | \KHSWYDMZ DUDQVDHKHG B KRGHY RKHMKDQ \WHRUW LGDCKRTGHY RU
\KHUUASHRARYH SHIP LIWHG WD HHHY \KH SULYDM Z DUDQNV Z LAOOEH UHHP CEBIR. \WWH&RP SO DG H HAMERI B WH KRTGHY RQ\WH\CP H EDMY DV WH SXETF Z DUDQW 7KH
RUWIILCDOKROHY DG \WHUUA/SHRRYH SHIP WG WU HHHY KDYHWH RSWRQWR H HIRVH\KH SUYDMZ DUIDQN RQ D DKW EDLY

" XUQ) WH\ HUHGG ' HHP B SUYDM Z DUIQN Z HH H HIAVHG RQ D FDKGW EDLY IRU KDWY/ R \KH &RP SV FRP P RQ RN 7KH
FROMMRQI CRRUZ DVGHIYHG B P XGIEOLQ) WHIP RQAR FRP P ROWKIUWA XQEH®LQ) WHZ DWIONVE. \WHH FHW/I QUYDOH RYHWHZ DOV HMVHSUFHDQGWHDGYIAQ)
B\ \WHIDUYDOH 7 KHI UYDOHLY GH LGHG D/WHDHIIHFBRUQ) SUFHR \WHERP S0 VFRP P ROVEANIROMHWD  \WAQ) (D VHIEQ) ROWHMIGWIAQ) @ SURMRWH
@DMRQZ KK WH QRIFHR H HIFAVHZ DV SURVGHE \R WH & RP SO0 v VAN WEQ/ HUDIHOAS GAWRIDD  GAQY \WH\ HUHGG' HRHP BHU SUYDMZ DDV
Z HHH HAVHG DOG FRYHWG LOR \KOUWR \WH&RP SO0 1V FRP P RQWRAN DARH H HIAVH SUFHR SHUMDH I RUSIRHO/ R P LARQ 8 SRQH HAVH \WH
&RP S WP HDWKUHG\WH | CLUYDDHR \WH UHIDMG Z DUDQW DG UHBDHG\WH DWRADMG ACELOMW XSRQIMMXOFFHR \WH&RP SO VARP P ROWEAN 5HHARL RM' +) DIU9DOHR
) LCDQFLOD QAAKP HOVI RULQ RUP DARQRQWKH/ HAHD LOBXWXVHGAR YOOHWH SUYDMZ DUWION

$VR' HHPEU DG UASHRAIWHD \KRHHZ HH DG SUYDMZ CUDQWVIKHG DG RAMBDAQ)

( TXW2 1THIQ)

,Q-XH WHERP S IMKHG \KIBWR FRP P RQWRAN DAD SUFHR SHUMKDOUH | RUGHABIRHBY/R PLARY WH3 ( TXW 2 I HIQ) 7 KH\KDWY
Z HHIWKHG SOXOQARWHERP SIQ V) RP 6 1LBGZ W WH6( & RQ6HBWP BHU XQEHUZ KEK WH&RP SIQ PD. RIHUDGHIXS\WR  PLARQR \WH&RP SIQ

HRUMEY | Q FRQGHRAIRD Z WK WH DMKDFH R FRP P RO MBAN \WH &RP S XVHG D SRMRQ R \WH SURFHHBY W UED. WH 6HIBU 1 RIM LQ CFFRUEDFH Z W \WH\MP VR \KH
DIUHP HOAVS HHAWR 1 RM, ' HEWRUDGEAURDOQ RP DIRQRQWHBHIUL RM , Q-XO WHERP SDQ [WKHG DQ DEAWRID \KOW/R FRP P RQVIRFN SXUXDQAR
WHXQEHZ IMMMTRYHUDERE HOWRSWRQDADSUFHR SHMOHIRUIGAWRIOHERHG/R  PLARY

$70 ) CAOWV

,Q1RHPEU WHERP ST HOMUG LQR DD ( T]XAW' IMUBMRS JUHP HWVWKH3$70 $JUHP HW B\ DUGEREHQWHERP SI) 7UAWSHXUMEY ,(F - 3 0 RJDQ
GHRUMKEY/ / & YRS BHXUMY ,QF DUG78% 6HPAUMKY ,(F GRQI BXMQHW DV 7H Dv&DEMIDGHRUMEY HIFK DQ3$ JHON DQG FRIBAYHD WH3$ JHON  3XUXOQAR \WH
WP VR WHS70 $ JUHP HOMKH

30H



7CEGIR &
5(': ,5( &25325%7,21
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
7DEX@UCP RQNIQWRADG/R 8 6 GRIDLY H A-SVSHRHBIRY XQUAKDUH DJGZ DUDQNTP RXQN

&RPSI) PD \HD IRP WP H R WP H\KMURXIK RUVR \WHS$ JHQV DV \WH &RP SO0 v \OBY IHADGRUDY SUCASID \KOWV R LW FRP P RO IREN \KH36KDWY  KDYQJ DQ
DJJUIDMIRWAOBYSUFHR XSW  PLARQ 7KHVIBY Ul D) R \WH&RP SO IVARP P RQWRAN P DEHXQEHMH$ 70 $JUHP HQWP D EHP DGHIQ\DBY GHP HG\R EHE DV
WHP DMHARTHIQIV DVGHIGGIQSX®  XQEHUWH 6HPUMEVS PR DV [P HGG LFOEQ) \OBV P DHQUHR® RQWH 1 HZ <RUN 6\RFN ( [ FKDQH RQDQ RKHU
H LMY WEEQ) P DNHNRUWH 6KOY RUR RUMURXIK DP DNAAP DNAURKHUWDQ RO DQH FKDQIH 7KH&RP SO LPXUHG FRAV DARFDAG Z M WHS 70 $ JUHP HWR

P LARY Z KIFK Z HHUFRG-G\RS 3, & DIDQNMBURFH-B/UFHYHS I URP \OBVR \WH&RP SIQ WARP P ROVBEN XQEHAKHS 70 $ JUHP HOW

$VR ' HHPEU WHERP S KOG \RT \KIW/R LW FRP P RQ WREN DAD Z HIKWMG DYHIIH SUFH R IRJ PLARQR JURW SURHY/ 7KH
GRPS) DRIPWEG  PUORQR FRPPIWRY IHV UAXAY 1Q P LR GASIRFHHBY 7KH &RP SI) KOG PIARQ R XQOHE FCBTAW XQEUWH$70
DUHP HQADVR * HRHPBHU

1RM/ + AP H7O H/

,@RPH W BHRHLRP HWM VFRQUMAMGR WHIRMZ 1QY)
<HU( QGG

' RP HAF LICFRP H W
) RHJIQIGFRP H BW
,GRPH W BEHRHLCARP H\WY B/

@FRP HWM SIRMIMRQ BHH IWFRQUIMMG R WHI RTRZ LQ)
<HU( Q&

SNV

) HHID

6\DM

) RHJQ
7RECEUHNGRP WY H SHOH BHHIW
" HHWG

) HHID

G\DIM

) RHJIQ
7RBOGH HWHGLGRRP HW H SHOH BHHIW
7REOGRP H\ H SHOH EHHIW

$ WHFARAIDIRQR WHS 6 |HEHDOXMARY LGARP H\Ef H SHOHW CRXDOGHRP H\WMf H SHOHLVDYIRBZ V
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<HU( QGG
" HHPEHU

$ P RXQV

,GFRPH ®W EHRHIGRP HW H/
) HEHDOXUMARY LGFRP H\E UDM

( [ SHAMG| HEHIDCBURMMRQ EHZH W RULGFRP HVY HYDAKHI HEHIDOXDMAY LGFRP H\E DM
6\BM DQG GFOOLGRRP H\G] HY QR | HGHIDOGRRP HWY HIHRW
) RIIQW HIHRW
%HILXP
,P SOP HOR JRREZ L
GVIMAY \f UDMQL I HHIFH
&KOQJHVLQ YDODMRQDIBZ OFH
2\
2 \KHUI RULIQMUMVG R
GVIMAY \f UDMQL I HHIFH
&KOQJHIQ YDODMRQDIBZ OFH
2\
1 RQB CEGIRUGRG-BANEBIVP V
&KOYHIQIDUYDOHR Z DDV
70 EHHIW QRO GBAMEBIH SHOAVUHDAGWR HIXW EDHGFRP SHODIRQ
$ FIXAMMWRQ/FRIW
1 RQ G-BOANERIFRP SHODIRQFRIV UHDMG\R\WH( GIH, GRHYHS QW
(IHAR FRWERG @z V
* EDOQEQILEGIGZ. i HELGFRP H
&KDQJHIQ YDODNRQDIBZ DFH
2\

7TREOCHRP HWM H SHOH EHHIW

( NHARAHE] DM

6\BM\L] HVIQ&DNRGQDP DNHXS WHP DMUW  JUHDMAKDD R WHW HIHFAQWYAMRY |RAMH\ HIUHGHS' HRP B
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$ WHFARAIDIRQR WHS 6 |HEHDOXMMARY LGARP H\Ef H SHOHWR CRXDOGHRP H\Ef H SHOHLVDYIRBZ V
<HU( QGG
' P EHU ' HHPEHU
$P RXQNV 5DM $ P RXQNV 5 DM

,GFRPH ®W EHRIHLGARP HY| B/
) HEHDOXMRY LOFRP H\Y DA
( [ SHARGI HEHIDCBURYIMRY EHH W1 RULGRRP H\E] HYDAKHI HEH DOXDMALY
LRP H\] UDA
A\BMLGARP H\Yf  EHCHIW GHAR [HEHIDOS] EHHIW
&KDQHLQI DUYDDHR Z DUDQNV
3HP DHMAI T HHFA
70 EHHIW QRO GHANEBIH SHOH/UHDME\R HIXW EDHGARP SHODIRY
$ FIXAMUWRQFRW 2 2
&KDQIHLQ YDODIRQ DIBRZ DFH
2 \KHJ
7REQGRP H\S H SHQH EHHIW
(1IHAYH\E] UDM

7 KH\BEEGIEHBZ  SIHHINM\KHFRP SRHOWVR GHHWHG\H DAAV GHADQGCGHHUIHGW] arEONY
' HRPEHJ ' HRPEH

" HHWGA DAMW
$ FRUHGH SHOHY/DOGUAHYHY
& BB HG UMUK DG GHYHBSP HW SHOFVY
70 FUEWDW |RZ DG/
" HHUGUAYHOH
1 HARSHIDAY GRWFDL | RZ DB/
, QMBWANDTRZ DFH
( TXW EDHGFRP SHRDIRQ
| HDHOCE.QN
2 \KHUDXAHV
7RE0GH HWG\E DAV
/ AW YDODMRQDIBZ OFH
" HHWG\Y DAHV QAR YDODNRQDIRZ DgFH
" HHWE\T CCEONY
5LIKAR XVHDXHW
70 ROXQAMUEXMGSIR W 2
" HBUHADIRQDGGLP RWY DR
2\WHJ
" HHWG\I CCELOMY
7REOHNGH HIBG\E DAHV CCELONY

, QDAHMQ) WHUDT CHOW R GHHWGVY DAFV \WHERP SOQ HYDODAY Z KHKHUIWA/P RIH ANHD WD CRAKDAD SRURQRUDTR WHGH HIHG\Y  DAHVZ LOGRNEHUDD HG
7KH XGP DM D0 DARQ R WH GHHWHG S DAFV LY G-SHIGHAKSRQ WH JHHDIRO R 1 XWUH V] CEG! LGFRP H GXUQ) \WH SHIRGY 1Q Z KIFK WH QUARSHIDIMY BRW 312/
FOWY | RZ DWB/DHDYDMEG! - XUQ) \WH\ HIUHG-G' HHP BHU DOGLOFRIHANRYZ W \KHIFDAMMROR ( GIHS XRGRP\ WHERP SI) GHMP LGHSWDADSRMRQR LW
GHHWGM] DAHVZ RXTE P RUH ONHD \WOQ GRAVEHUIT H5005 DVDUAKOMKHERP S UFRIQ] HGDWY BHH IVWR P LARY
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\WEVBQMDD DOR Z KIFK UHDMARWHUHFRIQUROR GHHUMGWY DAHVOGGWHFRINERIEQ) WBAIROR \KHYOODIRQDIBZ DIFH

7 KHBEGIEHBZ SUAHQN\WH FKDQI HLQ YDODNRQ DEBZ DFHI RUHI RTBZ 1Q) SHIRG/
9DODMRQDIZ OFHD/R ' HHP BHU
$ FIXUHGGHHWGW] DAV
,GFRP HW H SHH
9 DODNRQDIRZ OFHDVR * HHP BHU
QR H SHOH
9 DODNRQDIRZ OFHDVR * HHP BHU

$VR ' HAPEHU WH&RP S KOG PLARQR \RBDHARSHDIY QWA 312/ UAKEMY LQGHHWHG\E H/DAMNVFRQINY R 8 6 |HEHIDWEM QHV DG
IRMIQ12/ VR P LARY P LORY DG PLARY WASHRANHD 7KH PLARQIQS 6 |HEHIDGHARSHDMY GW FOWN IRZ OG/P D EH FOUHG IRZ DG
LGH LQWD \R UHSFHI XNUH, CEGILGFRP HIRUS 6 |HGHIDOR SXUSRAY Z KIGIFHYEQWEMDQG| RILIQGHARSHDNY QWD | RZ DB/Z LGEHILQWR H SUHLO

7KHVIEGIEHBZ SUMVHWV KO HVIQUAHYHYI RIXQUFRIQ] HELQFRP H\E BHCH W1 RARHI RTBZ 1Q) SHIRGY

<HU( QGG
8 QHRIQ] Ho\Y EHHIW EHILQAQI R SHIRG
,FUDH GFUDH IRAS SRIMERQNEN-QUHIWGW DSURUSHIRG 2 2 2
8 QHRIQ] Ho\B EHH W HIGR SHIRG
" XUQ) WH\ HWHIGG' HHP EHU DG WHERP SIQ AGQRMHRIQ] HAHISIQWE] EHH W1 URP XQRHUBIQMEE SRVMRQY Z WMQWH SURVIMRQ | RULGFRP H
i W/ $VR ' HHPEHU WH&RP SIQ VHAWP DAGIJIRWXQHRIQ] Ho\W EHHIWZHH — PIERQ R ZKFK  PLARQ Ll WRIQ] HG Z RX@G I DYRIE® [P SCAAKH

&RP S0 VI XMHHDQQIV 7KH&RP SIQ EHIHYH/WHHZ LEDEH R P DMIDORKDQ HVAR XQUFRIQ] HG\ EHH W Z MO WKH GH WEZHYH P ROV - XHWR XQRHMBIQNAVLQ Q)
\if DXAVWRARRP H HAWP DAVR \WHXGP DMVANBP HOWR RUXQUHFRIQ] HG\Y SRIMRQVP D FKOQIHOQG\WHIRMION, EHHIWP D GIHUIURP WHHAP DAV XUKQ) WH\ HOY

HEG' HHPEHU DG WHERP S0 AGQRAFRIQ] HOD LOMMXDOG SHDWY LQWH FRORIEDAG WBMP HOVR RSHDIRQY DG FRP SUHKHOLYHLGFRP H
W
7KH&RP ST DIGLIWAXBMADUHYI LBILGRRP H\E UHMUIO/IQYDURXYS 6 DOGIRILIQMUNARNRY $VR * HHP BHU WH&RP SDQ WAKEMAARH CP LDIRQE, WH,56

IR0 \ HOWEHILQQQ 1Q 7TKHERP SIQ LVRSHR MBMLGFRP H\E] H CP LCDINRQY XQADWH CSSTFCEG WIMAMR QP WBINRQY/H S JHIHDD [RXUN HOLW DM UMD
IO KRZ HYHJ \KH CELOW | RUKH \BE LG DAKRUNY \R DOV DASEXWM FDLY | RZ DB/ Z LADFRQIMXH XQMDWH CESTFTEG! WIMAM R @ MIMRQY H SIUA DVMUAE DB
X\ DARQRUH SILDARY

1RMO + &RP P IW HOWDOG & ROMIHAH/

&RQMIHAHV/IQWH1 RP DO RXUHR 9%MQHN

8 QGHUFHBIQ FROMFW Z W \WHS 6 JRYHCP HADGE FHEIQ JRYH.CP HBDHQMY FROMPAFRWY LFOQQ) LGRIHFWFRWV DU \EMPAR DXAWE. DOG DEWWE HWWKURAIK
QGHRIDIROZ W JRYHGP HMBOU-SUAHRBIYHY 5 HYHOHLY BFREHELO0P RQVH SHRMEWR EHUDT HERO! LCOOWNBP HOWR D \KFK DXAW

/ HIDCBURFHHEQIV

7KHERP SIQ LV \YEMPAR QM DARY FOIP V LQYHAM DARQY DG DXAWDUMGY 1URP WP HVR WP HIQWHREQ FRAUHR BXAMGHN $ GMRXIK GI DOSRAHHAQIV DHIQHMH®
XBUHARGE®! \WH&RP SO EHIHYHY IMKDY YDIG GH HOHYZ W UASHRAR DY P DMLY FXUM® SHIEQ DI DQMMDYG LOAMIB/\R GH HIG IWHD YRR ( [ FOAQ SHIGQ)
P DY QVFERHG EHBZ  \WHRARRP HR \WHH P DIWLY LQAYIGOD DQG LQWH DIJUWHIDM LY QRAH SHAMG W KDYH D P DMIDOLP STFARQ \WH &RP SIQ 1 FRQRIEDAG | LQDGALC
WA HON 7 KH&RP SIQ. KDVHABEQKHS UAHYHY| RUP DIWLYI RUZ KIFK \WH&RP SDQ EHIHYH/ARDNBRKHY DUH SURECE®! DQG FDQEHUDRIED HMP DAG ) RUP DMLY LFOGQ
FHMBQ R WRH GARUEHG KHIHO Z KHH WH &RP SDQ KDY QRAMKEEDWKHS D UAHYH \KH XGP DM RARRP H RUUAROMRQ FOQCRAEH SUHARRG DAKLY WP H RUWH CP RXQAR
XGWP DMEW Ll D) FOQRAEHUDRIE® HAWP DAG 7 KHHP DY DH\KEMAAR P DO XQRHUSIQNA DG \WHRXERP HR WHLQE YIGOORDIP VLY QRASUHARBE®IZ W FHIBQN
VIV SRME®B!
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WONHWIQR WHIRNRYY FIIP V IQMUHY/RUSIRFHHAQIV LGFOGQ) WRHAVRXWHEKHIHOQ FRX@ EHGHAGHE XQ DYRIED \RWHERP SO RUDQ R IW\MEMADUHY/IQRYHS
$FFREQO LY SRUEG! WDADQ DGYHYH RARRP H IURP \KFK D SURFHHEQ) FRX@ H AHHG \WH [P RXQACFRXHG LQ [ [P RXQAMKDAFRXES EH P DMIDOWR \WH CFFRP ST LY
FRORIEDAG LOCADDSRMRY MXOVR RSHIDIRY/RUFDK | GZ VIQDD SOMFX@UUSRINY SHIRG 7KH&RP S WFRIQ] H/GID0H SHOMYZ KHQLGRUMG XQBWRKHE M
AVFRHGEHRZ DAHIQ JHHDIDGG 0GP [QMWMDAYHH SHOHLQWHFRQRICDMS WHAP HWR RSHDIRQYDQGFRP SUKHUYHIGFRP H GRW

2Q' HHPEU WHERP S RXU&KDILP DQDQG&KIH ( [ HRARYH2 1 LFHU 3HALS.DO\R DOG\MHO PXUHQAVEXWIRZ |RUP HUGKIH ) LCDGADCR 1A LQIP 5HIG ZHM
@P H5 DV GH HIEDQW LQ D SXABIYH FOW CRIRQ FRP STIQALBG LQ WH 8 QUMG VDMV IWMPAS R RUWH 0 LGED!' IMMPWR ) GUED 7 KDAGIWDIRQ LY FOSMRHS / HPHD'Y
5HZWWH&RS HADO &DH1R FY 7-&3 %0 ' )® 3 HHI 2Q0 DKK WH & RAWCBSRIQMS D BOG STIQN 2 Q-XCH WH GDG SIQM
1B DO CP HIGHG ARP SMQW, Q\WH CP HIGHS FRP STIQMKH GG SIQN! DEBIH/\KDAKH&RP SO0 DG AHMIQR IWAUHRRY OGG R I LFHY P DCHP MBDAQ) WP HWDGRU
| BG\R GVFERAH P DAMIDD CRVCERAVWKH & RP SO0 VBXMCHN RSHIMRYY DQGSIRGHAV DIBIHD IQYIRDMRQR 6HAMRD E DIG5XB! E  SURP XODMS\WHIXQEU DG
6HAMRD D R WH( [ ACQIHS PAS VUHIH WHSDQN VOHVHNG TP RY RKHAMQIV FRP SHODRY AP DI/ 2 Q$ XIXWW WHGH HIZONVP RYHGWR G\P LW/\KH
FRP SIQAQIWHRMHIY DG KK P RIRQZ DVGHIHGE, \WH&RXWNRQ0 DK 2Q1RHPELU WHERP SDQ DG STIQWI VI LBE DNILOAP RIRQ| RUDVINEXDMG
RUGHUVR \VFIVB1\KLY QUM DINRO SXUXOQMR DVAMBP HADI UHHP HONMUIHG LQR 0P R \WHSDMEY 8 GGHUWHWIP VR \WHDIUHP HOWS HZ ILHDIUHG\R <D P LARQ\R \HIWB!
FOIP VERXIKWRQEHDD R SXAKDHYR 5 HZ LUHY SETFO WIEHG\KOWIRP 0 DK WURKIK 0 DK 5 HZ (WHKD/DIUWHG\R FHWIFDNRQR  DVANBP HA
FOW\R | CROBMUAROMROR FOIPV 7KH&RP SIQ FROUMAM® GHIHEWH CFRADRQY DOG HIMHG LR WLY SURSRVHG VHMBP HQAVZ KLFK Z Dv GRADQ DEP WRQ RUFRGFHMRD
R CCELON R DYRG \WH FRWV D05 UMW LGKHIHQNQ FROMG-G ONDIRY ' XUQJ \WH\ HUHIGG' HRHP BHU WHERP SI) SOGWH P LR VHAMBP HOADP RQNQR
HARZ IHBDIQ) WH SUMRAM UFRIQ] HE W FROMIHR 7 KDAZP RXQIZ DV DMIJUHBDAG | RP HARZ |RTBZLQ) DILIORGHUB \WH & RAISSIRQ) \KH \HIWBP HOADQG
QP DWIQ) WHFDHZ WK SUMGFH Z KLFK Z DV HOAMHG RQS$ XIXW 7KH&RP S COMSDAVUHFRYHY 1URP LQXIDGFHR CSSH IPDMY P LARQR \KH\VANBP HA
P RXQVP RINR ZKIFK KDV QRZ EH) UHFRYHBG B\ \WH&RP SO 7KH UHP LQEHUR WH DQNASDAMG UWHFRYHY LV LGFOGHS DV SWENG H SHOHY DG RMHUPXUHADAHV LQ \KH
FRORIEDAG EDDGFH\KHAN 7 KHVHINBP HYWDY UARYHE DFDP VDI QNS HZ LUHDG\WHRKMHUGH HIONVLQWLYP DKL

2Q0 D DSMQN! FRP P HFHE GHIYDIYH QM DIRQLOWHS QWGE\BM/' IMUFAL RAWRWH' IMMEVWR * HIY DHRQEHDD R WH&RP SIQ DIOQNBHMIEDOQWR
/ A/ DQHY 5 HIJIHYARKHY -ROIH, \KTP . LN, RHW-RIDKOIQYON | D5-RQ6B %RINQ 7 KDADM DIRQLY FOSWRGHG<IQIAY) Y &DQR HADO &DH1 R FY
01 ' ' HD 7KHFRP SIIQAVDXBI DARY DHMP LOUR\WWRHR DSUYIRAO \HNBG RN CRIRQ @Y \KWIGGLQ' HAHP BHU JHPHD @PHY \KDAABAAP HOV CERXVIRH

&RP S IV EXMGHW DG RSHIDMRY/ Z HH P IMBDAQ) GXH \R DEBIHG P DALIDDZ HINGHWHY 1Q WH &RP SDQ TV | LCDCADOWERWY LQMIDOFRRY 7KH SIQN! DEBIHY \KH
GHHIEDQVYIRDAG6HRIR) E OG5X® E  SURP XODAGWHIKQEU DQG6HAIRY D R WH ([ FOQIHS FWELHIKHG WHUILGHADY GAW B\ DBZLQ) P MBDAQ
QVFRXUA VR EH P D3H D5 FDOHG WH &RP SI) R RYHSD FRP SHUDIRQ DOG ERQOVHY WG \R WH &RP SO 1V I LQDGADOSHURP OGFH $VUHIH - \KH SOIQMV DU VNG

[P RY RKHIWLQIV FARP SHODRY DOG SXQUWHGEP DIHY 7KLY QM DNRQKDG SUVRXA® EHHYWE H3 SHIAQ) BAROMROR \KH/ HP HQ P DIt 6 XEVHTXHAR \WH DQGRXGRHP HA
R \KH/ HP HO VNP HOAWH SO HOMUHG LOR D VINEXDMG WIMHUR WY P DIRUVR \KH 8 QWG 6\BIMY' [UPAS RXUWRUWHO 1G3BI' IMUPAR ) GUCDWR EHKOQEBGE. \WH
\LP HMGIHRYHYHHQ) \WH/ HP H) QA DARY BKRY® CHMINAY MDA HUR YHAH \KH & RAVWHOM G 0O OGP LQVADAYHWE R WH P DAWUSHIGQ | LCBOMROMROR \WH/ HPHD
P DU, Q@IKWR \WH I LCDOWANBP HAWR \KH/ HP HOP DIMUGAUQ) $XIXW  WHWE Z DV@WG DOGAVRYHY LQWKYP DAKUKDY/UAKP HG 7 KHGH HIEDON P DQEQWDAKH
DEBIDNRQY DUHZ WRAP HIM2 Q$ XIXWW WH&RP SIQ DG WH LQA YIGKDOGH HIEDQW UHIFKHG DQ DI UHHP HQAIQ SUCALSM Z W STIQNT \R VHABIWLY P DKL Z KHBE

WHERP S Z RX@ DERSWAHIBIQ FRLSRIDMJI RYHCDIFHUA RUP V \KEMRAWR & RAWSSURYOCR DI LQDOHABP HOADIUHP HOAG I\WUGHIRIDICY) \KHHUH RUP V FRXQUHD RUSTIQN!

DQG FRXQHD RUWH&RP S G LA YIGKOOGH HIDON \HSODMY DG \MURXIK P HADNRD GHIRIDRG WH DIVRLCH Vi HA/ DQG H SHOAY R EH SOG R STIQN v FRXQHDLQWH

P RQWR P LAIRQ \KEMPNR & RAVISSIRYDD, | WH\HINBP HOAY CRAZESURYHG GVARYHY LVH SHRMG\R UAXP H DQGWHERP SIO LVAXUHO® XQTEGIWR SUHERAKHINHD
RXFRP HR WH SURFHHEQIVRURKP DMWHUDQIHR UDRIE® SRAUEBGIGRWHY Z KIEK P D EHP DMIDD 7 KH&RP SDQ KDVUHFRIQ] HS DRWFRQMIHEA R P LARQOGD
FRIASRAQ) P LAIRQ DQMASDAG LOXIDFH BFRYHY VR ' HAH-PBHU ZKIFK IV W ERIWHXP DM R SURETE®! GW DG UFRYHY  EDHG RO WH PXUBMQA

AURXP WA 7 KH AW FRQMIHR DG DONASDMS UHRYHY LV LFXGHE DY RHIPXUWHNIDH N DG SWHEOG H SHOAY DG RKHUPXUHNDKAN LQ \WH FRQRTCDMS EDDIFH
KHHV UHSHRRYHD

YHMQHW&RP ELDIRY/
7KH&RP SO0 KDV OFTXIUHS DG SOV FROMMHR CFTXUHEXMQHRAVZ W SURURSHIDAY KIWRLIEY 7 KRVHIFDXAMMRQVP D KDYHXQNRZ QRUFRQIM HOMITELMMY Z KLFK \KH
&RPSI) PD BHRP H UASRQUED! | RUDQG FRXES KDYH D P DMUDOLP SCRARQ WH &RP SDQ TV | XXMUH RSHDIY) UAXAV DG FDK 16ZV ,Q DEAWRD WHE&RP S PD. LGAU
DFDXOMMRO FRAV UHIDEDIWR  Z KHMHURUGRAKH CFDXAMMRQ LY XGP DMY FRP SBIMG Z KIFK P D EHP DMIDOR I XUMHSHIRG/ 5 HHAR 1 RM&: + 990GV &RP B.CDIRY/IRU
DEAUWRDOQRP DIRY
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/ HIMYR &UHIW
7TKH&RP S HOMYIQR GIY R FUHAWURP WP HVR P H MMHG RQLWEHKDD B\ 1 LA DOLQIMWRQYV MG B BWIRMG FDK / HWY R FHGWHHIDD DUHDYDOE® | RY

QY GZQLQWH HHOMKH &RP ST GRY QRAIXOLEDIW FRIFMDOREQIDARY 7KH &RP SO KOG RANBIAQ) GIWY R FBGEWR P LARQ DG P LGIRQ DV R
" HPEHU DG UAS-RRMHD

1 RM1 + & ROYHINEBI3 UHHIHG 6\REN

7KHVIEGIEHBZ SUMQVIRMW R WHERP SIQ IVEHIN/S & RQHWEBI3UH HIHGE\RN

6KDUH $P RXQNV

YDDQHDVR ' HA-P EHU

" IMIGHG/SOGIONGG

YDDQHDVR ' HA-P EHU

" IMIGHG/SOGIONGG
&ROMHMROLQR FRP P RQWRAN

5 FEXURDHR FROYHMEGISUH HUHG RN
YODQHDVR ' HH-P EHU

2Q2RREU WHERP S0 110G D &HWIFDM R ' HUIDIRD GAFUIEQ) WH WPV OQG FROGURY R GZO DWKHG 6HINVS &RQHWED! 3UH HIHG 6\WAN R WH
&RPSI) SOUYDOH \WH? & RHWEBI 3UHHBG 6N Z W VREDWKDUAY FROXMAMY WH VALY 2 Q RUDURXQG \WH\CP HEDM WH&RP SO0 HOMBG LOR
LM HOADIUHP HOVZ W L $( ) XQG,, DIG$ ( , QOMUDOSCGHY 6WKAMUIG 6ROMRY, / 3 3$(, 6WKRAMBG6ROMRY DG\WIHKMUZONS(, ) X3G,, 3$(, L
%&& 5HZ LH$ JIBIDRU/ 3 3YNQ&CEMD DG L YDURXYIQMHIRY FRIDANHD \WH*$ GRWRIID, QrHARY DOGVRIHKM-UZ WS (|, DOGU0Q &DEMID \KH? , QYHXRY
SXVXOQMR WH LOYHIR HADI P HQV WH &RP SDQ VR DQ DIJWIDM R KDY 33XUKDHG 6KOW R &ROHWE®! 3UH HUHG 6VRAN | RUDQ DI JWIDM SXURDH
SUFHR PIAR) RJ P LAR) GHAR IMXOGFH FRWV 7 KH LOAMXR HADI UHHP HOW FRQIEEQ PXIRP DY UHBUAHQBINRYY Z CUIDQUAY DG FRYHIOVR WHERP SIQ. DG
,QMHIRLY 2 Q2 RREHU WH&RP SDQ I LBGD&HWLFDMR $ P HYP HUWR &HWIFDMR ' HUIQDIROR WHERP SIQ Z KIFK Z DVILBGVRBO R IGFU-DHWHIDP RQR
KDL/ GHALI QDM DV & RHWEBI3 UH HIHG 6\BAN SCUYDOH SHMKDH \R

YDHE R DQHYCDDIRQ R \WH LOYHWY HOADIUH-P HOV WH &RP ST GHMIP LQHG \WDAIRH & RQYHWED 3UH HUHG 6\BFN LY FROMIHO® RURSIRIDD UHEH-P CEGIDQG WHHRM
RV RABHNXLH QCELON FOIDMILFDARY + RZ HYHJ GXH R WH & ROYHIME®! 3UH HUMHG 6\RAN EHQ) WHGEH-P CEG! DANH ROMRQ R \WH KRTHJRUXSRQ DI XQEP HMBOFKDQIH Z KLIFK
LGFOIGHY HYHON \WDADLH GRATXED Z AKLO \WH &RP SO0 1V FRQURO IMZ Dv GAMIP LQHS \WDARH & RN 3UH HUHG 6\BFN \KRXTS EH FIOWL LHS D/ RH @CH WP LO\WP SR
PH ] DQGH HIXW ROWH&RP SO0 IV FRORIEDAS EDDIFHWKHAV

* XU 0D DQG 1RMPEU |Q CAFRUEIGFH Z W \WH &RQYHWES! 3UH HIMG 6\RAN &HWIFDM R RUJDIRD WH SRP S LWKHG 0% KDY
UASHRIMHD R &RQHWEBIZUH HIHG 6N R KRTHYR WFREGDVR $ SUO D52 AREHU UASHRIYHD DvD3,. ' LYIGHIGROWH&RQYHWEBI3UH HIHG 6\RFN
$VIWH&RP SDQ KDV\WHRSIRQR SD LQ) GYLGHIG/ROWH & ROYHWEDI3UH HIMHG 6\BN LOHWHUFDK RUIQNQG \WH3,. ' IMGHIG LY UHFRUGHG DVOUYDOHDVR \WHUASHRRYH
GFODMRQ @M 7 KHIDUYDOHR WH3,. * IMGHIGDVR $SUO DQG2 AREHU 4sY, lozefsse P LAIRQ UASHRIYHD Z KIFK Z DV UHFR GH3 DIDOW
DEAWRICS0G LQ FEBAIOMGFHWHERP SIQ. KDVOQIFYP XDMEEWY 7KHIDUYDOHR WHO D DQGLRFPEHU  3,. ' IYIGHIG/Z DVFDBXOMG XM WHDFFXHE YOOHSHU
\KOHOWLDUPOQQI WP R \HUDGG  \ HOW UAGHRIYHD RQDQDY FRHWGEDLY RJ SHMDHOEG SHKDH UAS-RLYHD

" XUQ) \WH\ HOUHQGG' HRHP BHU \KOW/R \WH&RP SO0 1V &RQMHUEGI3UH HUHG 6VRAN Z HIH DAKHRSNRQR \WHKRTHULQ CAFR EDGRHZ LW \KH & RO WD
3UH HUHG 6\RAN & HWIFDMR ' HUIQDIRY FRMIMG LOR \KDW/R \WH&RP SO0 VAR P RQVRAN UASHRIYHD  EDVHE RQ\WH CARUKHG YDOH  GH LGHS DY \KH LQUC

YDOH SOV CFRXP XDMG SOG DG XBERGAYIGHIE/ D/R WHFRQHMRQ GOMOQE DFRYHMRQUDIRR

$ GEAWRDD GUQ WH\ HUHGG' HHPEHU WH &RP SDQ X\HG D SRMRQ R WH SURFHHBY IURP LW FRP P RQ RN MAOGFH R BEXUADH KDV R
&ROMHMEGI3UH HIFGOWAN UASHRIYHD 1URP YDIQ&DSMIOR) P LAIRQIQIFFREDIFFHZ LK \KH5 HILMADNRQS LIKW&RRECDIR)S JUHP HWEDMSD/R -XCH =)
DQGEHIHQWHERP S0 YQ&DSMIDDNGS (, $ VDUAKIVGKUQ) \WWH\ HUHIGHS' HHP BHU P LAIRZ DVGHMFRIQ] HE 1 URP WP SR PH ] DQAGH HIXW
Z KIFK U-BUAHQMGWHQHAERRN YDOHR WH& ROMHWEGI3UH HIHG 6N DVR \WHU-BXUKDHEMOGG P LAIRQZ DVUHFRUGHG DI QMIFFRXP XOOME GH LAMD/DAVNEXMRY
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YDIQ&DSMIO LUHRARUDQG1 RPIGHY

) RAMRE&Y Dv9Q& CEMICKHG ARG DQGEHH LHDCRZ GHIKISR DABDW R WWH3XURKDHSG 6 KD IWKHG\R VWDVR 1 RYHP BHU YNQ&CEMIY. RX@ KDYHWH WKW
\R GMIPMRHP P BFUWR \WH&RP SR WYRDGR ' IHRARY WH3YRDG ' XUQ) WH\ HUHGG' HRP B %00 &CEMED DAW RSINRQ FRQYHMG DOR \WHU
WP 0QQ) \KDUVR W& RQYHINEB! 3UH HUHG 6 VAN LOR VKDBWWR WH&RP SOQ VARP P RQWRAN DG VEVHDH® \RG\KHK \KDWH/R FRP P RQWRAN $V

XK 9Q&CAMUOR R HKRB/\NKDWVR WHERP SDQ IVARP P RQWRHN RU& RQYHME®I3 UH HIHG 6 \RAN

&RMHINE®I3 UIHHIHS 6\RAN) HDOMXUHY

1 RKREHUR &RQHWEG! 3UH HIHG 6\RFN Z D/ SHIP WG \R WA HUDD R \WHUMDUV\R D) XQ@DILIDMG SHURQ IRUEHYH P ROV IRTBZ Q) \WHFRIQ) CDMR \WH
DSSTFCEG! LOYHXY HOADIBHP HOVH A-BWRURHMBQ H AFBIRYY LGFOAQ) WDN/IQ &CEABDDOGS ( , Z HIH SHIP WG \R WU HUVKDUA/\R HIFK RKHUS (, KDV EHHD SIRVIGHG
PXRP DY SUH-P SUH UKW Z 1\ UFVSHPR \WH & ROAUNE®H 3 UH HUHG 6\RN DQG DNMUWHVAYHON COQYHYO R WHFRMQ) GDM |ROVR & DV$ (, KDVUHFRGOUGEHH AL
RZQHIKISR DABDAV R WH3XUKDHG6KOUVIQMNID DMKHGRWHP P D FDOHWHERP SI0 \R UEIQDQLOYHAR HAEDNAAR LGHOM DG FROGANDSRAQIIOOBIR \WH
&RP SM)

7 KH &RQHMEG! 3UH HUHG 6VRAN LY FROMMEG! LOR VKDWY R FRP P RQ WRAN DADR LQWIOFRQMYRY SUFH R SHUNKOUH \WEMPAIR PARP Y DQIVAOMRQ DQG SUFH
SURMARYHDEWMR HOV

7KH&RP SIQ SUVIRA® RAVEGHG\WHUANXMMVKOUHKRTE-UDSSURYDO RARHFRQYHMRQR WHE& RQAMNE®! 3UH HUHG 6\RAN LOR FRP P RQVIRFN CERYH\KH / 1P MBNRQ DV
AGHIQGEHRZ 2Q-XH WHERP S ILBGZ LK \WH6E( & DEFKHX®! & LQRIP DNRQ WBAP HWSXWOQAR 6HRMRD  F R WH ([ FKOQIHS PVZ KIFK SIRIGHG
(RIFHR WHOSSROOR L \WHFROMMRO R WH & RQYHMWE®! 3UH HIHG 6\RFN LOR\KDUWVR  FRP P RQWRAN LQH FHWR R \KH KD/ RAMBAQ) D/R
2 AREHU [P P HADMD CNAMJJLYLQ) HIHAAIR \KFK FRQMHMRD WHS &RYHMRQ&DS D005 L YR WKWR WHDIJUIDMQ® B-UR YRAM/\R Z KIFK DIKRTHY R
RAMBOEQ) WOUVR &RMHINEG! 3UH HIHG 6\RAN DUH HOM®BG\R YRMLQH FHWR R \WHDIJUIDMQ®P BHUR YRAW\R Z KIFK DEMKDHKREHY R WHERP SO Z HM
HMYBG\R YRMD/R 2 AREHJ LFOQAQ) \WHKRTHYR \KIBVR 3UHHIBGEWAN  \KH3 ORI &5 DOG WIHM-UZ W \KH& ROMWMRQ&DS WH? / 1P MBANR

$VR' HHPEU WH RAMBIEQ) \KOWVR &ROMHINE®I3UH HIHG 6\RFN Z HIH FRQYHWEGI LQR CSSUK LP DM \KOWW/R WH&RP SIQ WFRP P RQ
VRN 7 KHKRTHYR & ROHWEGI3UH HUHG 6\RAN DUH HONBGAR YRMZ LW \WHKRTEHYR FRP P RQWEAN RQDQDY FROMMWGEDLY , QUEAWR) KRTHYR &RHWEGI3W HBG
GVREN KDYH \WH U KWDAKHURSIWRQ DG DADQ. WP H R FRQYHWWKHUMKOUA LQR VKDUYR  FRP P RQMRAN ( DFK \KOUHR & ROYMHME®! 3UH HUHG 6\RAN Z LOP DQEDRUO FROMW
XSRQOFKIHYLGY) WUAKRIB, UHIDAG VR \KH & RP SO0 VP DNANACSLMDT DANRQ OG SUR MIELAW P HMFY DOG\WHERP S LV UATXLUHGAR P ONHDQR | HUMR U BXURKDUH\WH RAMBE Q)
&ROMHMEBI3UH HIHG6\RAN XSRQDI XQEP HIBCRKOQH

" LYLGHIBYRQWKH& ROMME®! 3 UH HUHG 6\RAN FOQ EHSOGLQHWHUFDK RUQNGGIQWHIRP R DEAWRIDKOMVR &RMHWEGI3UH HIHGEVWAN DARHRSIROR \WH&RP S
EMPAR AHMIQH A-BIRYY || SOGIQFDK VKK AYIGHIB/Z LGOEH SOG DADWDMR SHUDQDP  \XEMPANR FHIEEQ DWW HOV OGG H A-BMRY/RU L WHERP SI). LWKHY
3,. AYIGHX/ DADUWDMR SHIDDE  \KEVRAR FHABIQ DO HWDQGH FHBWRQY ( DFK KRGEHUR &RQAMINE®!3UH HUHG 6\RFN KDV EHHQ JLYHD FHMEIQ UH RDANRQ UKW
SXUXOQAR WH 5 HIVADARD 5 LIKW'$ JUHP HQVEDMS 2 RREHJ $VR ' HHPEU \WH CFP® XOAG BWGRAGFOUG RUSOIG GYIGHIB/ R WH & ROHWES!
SBHBGEWNZHH  PLARY

/ TR HHHFH

7 KH & RQYHME®! 3UH HUHG 6\RAN UDQNY VHIRUWR WH & RP S VFRP P RQVIBN , QWHHYHOAR D) @NXADNRQRUZ LGAQ) XS R \WHE&RP SIQ WHKRTHYR \WH & ROYHWES!
3UH HUHG 6\RAN \KDEH HOM®BG VR UHFHYHLQ SUH HMPH\R WHKREHYR \WH&RP S VAR P RQWHANWHIWDMIR D WHIUDAUR L \RRWWP H/WH, QUDCO D0H GHLQHG

D/ SHUMKDUH DQG L \WH , QWNI00 DOH SOV DRRUAHG DG XQEOG GYIAHIDY Z KHKHURUQRAGHOUHG DQG E- WH OP RXQANDAZ. RX@ KDYH BHHQ UHFHYHGS EDHG RQWWH L
FROYHNMGS FROAHE9 DOH GH LQHG DV, QMDD DOH SOV DFRXHG DG XQENG AYIGHYEY Z KHMHRUGRAGHOWG $ VR ' HHP EHU 030G \KHOTXEDMRQSHHHIHR
\KH& RQYHWEBI3UH HIHG 6\RFN Z D/ P lARQDIG P LORY WHSHRARYHD

1 RM2 + 6KDUKKRTHMI( TXIW

2 Q6HBWP EHJ \KH&RP SO CESURYHG\KHDAKRU DINRQWR MXHXS \R KDHWR FRP P RQWRANDAD SOUYDOHSHMDHOG \KDW/R
SHHBHGWRN DD SOUYDOHSHMKOMH

$70 ) DADW

CXUQY IRMPEU WHERP SO HOMIGIQRWHS70 $ JUHP HOADQG SXUMCQARWHS 70 $ JUHP HOMEHERP SI). KDAKH
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I KWEXWRWKH REDI DIRQ \R AUHPARHS JHOVR SXADH\KDY/R \WHE&RP SO0 VFRP P ROWRAN XS \R QDI JUIDMIIRWADDVSUFHR XSV P LARD 5 HHAR L RM.
+: DUDQVDQGE DEMIOS\WAN 7 UDQUOAMRYY | RUP RMIQ RIP DIRQ

&RP P RQG\EAN

7KH&RP SDQ KOG 0% \KOWW/R FRP P RQWRANRANBEQ) DVR ' HHP BHU oG UASHRALYHD

" IMGHIG5LIKW

6XEMAVWR CSSIFCEGIQY. DQGWHUWIKW L D) R \WWHKRTHYR D0 RAMBEQ) VHIH/R WHERP SDQ VSUIH HIHGWRAN RUDQ. FOWRUMAIRVR WRANKDYLQ) DSUH HHIFHRYHU
RUWH UKV SDMA.SDM Z WK WH & RP SDQ) VFRP P ROWREN Z W UMGHRARWWHSD P HOAR GYIGHIG/ GYIGHIB/P D BHG-ROWHG DG SOGUDEED RQWH&RP S VFRP P RQ
AN RAWR \RHDWHVR \KH& R SRIDNRQWDATUH G DI DYCLOEG RAMLY SXERAHDAKEK WP HY/DGLQVXAK 0P RXQVDKHERP SIQ VYRGB LQIWAVAUHNRQ\KDTGHMP ICH
ORI 5LIKW

( DK RANBEQ) WKDHR \WWH&RP S VFRP P RQWRAN LV HOW®G W RCH YRIM RQ DP DMLY \XEP MG VR DYRMR  \KDUHKRTHY + RGHYR \KDW/R FRP P RQUWRAIN QR QRA
KDYHPXP XOAHYRIMY WKW

&ROMHMRQRUS H3-P SINRQS5 LIKW
7KH&RP SDQ VAR P RQWRAN LY GHWKHUFRQHWNEGI QRUUHEH-P CEG!

/ ITAGDINRQ5 LIKW

8 SROWH&RP SIQ IV ANXA@NRQ WHKRTHY R \WH&RP SOQ v ARP P RQ WHRFN DUH HQW@G R UHAHYH SUR UDID \KH &RP SD0) v DAHN \WDADH GI DD DYDOE® | RUGMUEXMRQ
D\WUSD P HOAR DOGHEW DG RKHUACH MY DG \EWRVWR \WH SURUUWKWR BQ KRGHYR WHE&RP SBQ v SUH HUHS RFN WHO RXAWBEQ)

SUHHIHG6\WAN
7KH&RP S KBIGRWKDWR SIH HIHGWRAN RAMWMBAQ) DVR ' HRHP BHU DG UASHRLYHD

7KH&RP SIQ VYRDGP D Z MKRAWXUMHUCRIROE, \WHERP SO IV WKDUKRTHY [P WP HVR WP H GURAKH IXOFHR \KDWR SUH HUMG WRAN LOQWHIH/OQGP D DAKH
WP HR IXOGH GHMP LGH \WH GAICDIRYY SRZHY SUHHIHRY SUMIGBIHY DG UHDMAYH SOMASDIY  RIMRDORVGHADOWI KW DV Z HIDDY \WH TXOM LEDARYY P LWINRQY RU
WIMMANR/ IR LFOGQ) GYIGHIG WKW FRMHMRQ UKW YR WKW WP VR UHGE-P SURQ DG ANXEDIRY SUH HMAHY D) RUDDR ZKIFK PO EHJUDMKDD \WH
WKWR \KH&RP SDQ 1V FRP P ROVIEAN 6D CANRQR D) AYIGHIG SIHHHIAHVR RANBREQ) KDH/R \WH &RP SDQ IV SUH HIHG WRAN Z RX@ UHEEH WHCP RXQIAR [ XQ0/
DYDAOEG! RIWH SD P HWR AYIGHIB/ROKIBVR WHE&RP SIQ VFRP P RQVIBAN 8 SRQ\WH DI LUP DAYHYRMR DP DNVUMW R \KH\REDQ® BHUR GUHRRLY\MHDLOR | LFH \WH
&RP S VUROGP D MKHKOUV R \WH&RP SDQ T SUH HUHG WHAN Z W YR DQG FRQYHMRQ UKW Z KLFK FRX@S DGHYHD O HAAKHKREHYR \KOWW/R \RH&RP SIQ IV
FRP P RQWRAN 3GDHUHHAR L RM1 + &ROMINEGI3UH HUHG6VEAN | RUIXUIKMHULG RUP DMRQRQWWHE RP S0 V& RHWEGI3UH HIHG6\RAN
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1 RM3 + 5 HYHXH/

7 KHI RGBZ LY \EEBISUAHOVMWHAVIJ U DIRQR UYHOXHDFFRAQ) \RVHIP HW

5 HHOHSHAQMHE. UWFRIQUROP HARG
2 YHMP H
3ROAQWP H

7RECUYHHY

5 HYHVE, PMRP HIOURXSIQ)
&IMOSTFH
1 DARTOHXUW
&RP P HIADCDQGRMHJ

7RECUAYHIHY

5 HHHVE. PR HIVIHRIUISKIE GFDIRD
86
( XURSH
2\NHJ

7RECUYHHY

<HU( Q@-G' HHPEHJ

6SDAH THHQHTHK

7REO
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<HU( Q-G' HHPEHJ
6SDAH THHQHTHK 7RED

5 HYHOHVSHAHQIIHE. UFRIQUROP HARG
2 YHMP H
3ROAQWP H 2
7RECUYHHY
5 HHIHVE, PMRP HIURXSLQ)
&IMOSTFH
1 DARTOHXUW
&RP P HIADCDQGRMH
7RECUAHIHY
5 HYHHVE, PXRP HIWJHRIUDSKLE GFDARD
86
( XURSH
2\NHJ
7RECUYHHY

<HU( QGH5' HHP EHU
6SDAH THHQH7HK 7RAED

5 HYHOH/SHAQBIHE BFRIQUWROP HKRG
2 YHAWP H
3RONQWPH
7REDHYHIHY
5 HYHOHV/E. PXMRP HUOURSLQ)
&IMIOSFH
1 DARDOHRXUWY
&RP P HADCDQGRMU
7REDBVHHY
5 HYHHVE, PXRP HIWJIHRIUDSKLE GFDARD
86
( XRSH
2\KHJ 2
7REDHYHHY

&XMRP HYARP SUMQ) RUP RHR UYHQHYDHSUIWHOMSEHBZ | RAWHIRTRZ 1Q) SHIRG/

<HU( Qa5
" HHPEH) " HHPEH) ' HRHP EHU
&XWRP HIB 2
&XWEP HJ% 2 2
BXVRP HJ 2
SXVEP H( 2 2

© KIBIUYHIHP D KDYHEHHRIHHDMG GAUQ) HIFK R \WHSHIRGY SBHAMG [P RXQVIHRD QVFRHEI RAKHSHIRG/LQZ KIFK UWHMVUBHOAMG  RUP RUHR \RC
UrHOH
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& ROADRW/ODRH/
7 KHBEBIEHBZ SUAHON\KH FRQMFAD AN DQG FROM PR QWA LGFOGHE ROWHFRQRICDMS EDDIGFH\KHHV| RUWHI RTBZ 1) SHIRGY

" HHPEHY ' HHP EHU
&ROMPDIHV
&ROMPWICE O/
7 KH LQRUDVH LQ FROMPADKHIV GAUG) ZD/SUP DD GIYH) B SIROAIRY LGRXUHG RQ UHDME FROMFN UAKEY 1O UYHOH WFRIQ] H OUG WH WP L) R ELGDEGH
P LGMWRGH/RFPXUY) GAUQY WH\ HIUHDGHS' HRHP BHU
7 KHGRUDH LO FRQMPNICEL QY GUQ) ZD/SUP DUO GIVHDE WHWP L) R MLH ELCDEG P LGMWRHY RADAUIG) GAUQ) \WH OWNXOWAUR FRP SCUHG\R WH\ HIU
HGG' HHPBEU DVZ HIDV GHRUDHS ERRNLQIV AU 5 HHOH UFRIQ] HG LOWH\ HUHGG' HHPBHU WDAZ DV LQFOGHS LO WH FROMPACCELOW
EDDGHD/R ' HHPEHU zZD/ PIARYD 5 HHXH WFRIQ] H3 1Q WH\ HIUHGG' HHPEHU WDAZ DV LQFOXGHG LQ WH FRQMPACCELOW EDDGRH D/ R

' HRPBRU v ()3 )

Y RUBYHOMH UFRIQ] HRYHMP H \RH&RP SIQ. HYDODM/\WH FROAMPAYDOH DG FRWAANP DM/DVFRP SBIRD 3( $& | RUSHIRIP DOFH REQ) DARQY DABDXOWS OGP RH
1BTXHQ® Z KHQ FLURP BRI QULEDD® FKOQIH * XHR\WHDMMHR \WHZ RIN UTXUG\R BEHSHURP HGRQP ) R \WH&RP SO0 1 SHURUP DOFH REQIDIRYY \WH HAP DM
R \RBOUHYHOGH DG FRAMDAARP SBINRQLYFRP SBf  \WEWMRAR P 0Q YOUCEGY DG UNXUA/ LI QULFDQAMGIP HVWA P ODIHP HOARQDFRQMFVE! FROMFVMEDAY $ VSOWR \MLY
SIRHW P DQIHP HQAHYLEZ VLG RUP DNRQLGFOGQ) EXWCRAP MWMG R CERUSURGANIV \WH CDMUH DG WRKQFDOFRP SBf LW R WHZ RIN\R EH SHURP H5 DYDMELQOW 006
FRIWRIAMVR P DMIDY \KEFRQMPRUDGG YHIRUSHIRP OFH YROP HDWKP SIRQY LQ QIR \WHIG/ DGVAKHEXGIDIGSHIRP OFHGHD V

T KHQWH&RP SDQ VHIP DMR VRBOFRWW\R BHLCPXUWHG \RADIY D SHIRUP DRH REQI DNRQH AHHBYWHH SHRMG BHYHMH \WHERP SO WHHRIQ] B/ \WHEAWLP P HADMD B
UHRAEQ DARWWHHYHZ KIFK LV LGFOGHE LQ RKHUPXUHANIDH ONAY RQWWH FRQRIEDMS EDDFHWKHHN © KHQWH&RP SR GAMUP LCHY\KDAD RBQIHLQHANP DM KDY DQLP ST
RQ \WH DWRADMS SIRIWR D SHIRWP DOAH REQIDIRD \WH &RP SDQ UHRBY \WH FXP XOWH SRUMYH RUCQH DRYH DEWMA HOALQ WH FRORICDMS WBIWP HOAR  RSHIDINRQY DG
FRP SUKHMYHICRRP H W &KDQJIHVIQHANP Db/ DG DAXP SINRQY UHDWG R WH WMV R FHIBIQ &) \WMP FRQAIFWP D KDYH D P DIMUDCH | HRNRQ\WWH & RP SDQ IV RSHDIY
WXV

1 HN $ & DOV HONFDQKDYH DM QI LFDQAH | HRANRQ UHBRIAG UHYHOKHY DGG JURW SUR W7 KHEHBZ. \BEGIVKP P DU} Hv\KH | DYRUE®! XQ DYRIE®G! P STPARQJURW SR LWURP
WHQHN $ & DWW HONI RAWHI RTBZ LQ) SHIRGY

<HU( QGG
1 HN $ & DOAWR HQV BEH RIHLGARP H\R] H/
1 HA $ & DO HQV GHAR LGARP H\EF HY
1 HN $ & DOWUR HQV GHAR LGFRP H\S H/ SHUGOMMG\KDUA
7 KHQHAXQ DYRIIE®I ( $ & DOWUNF HOVIQ ZHHSUP DUO GHWD P LARQXQ DYRIEG! DAY HOQMFOQQ) D P LRQ W UHYHUHDMG\R DSIRIUP  LOWH
&RP I V' HHQH 7HK \HIP HQADQG P LA@RQ XQ DYRIDEG DA HQWV UHDMS R SURIULP V 1Q WH 6 STRH ( XURSH WHBRMWY XQWDY D URXO\R  BQ LARHDH LQ HXIP DM/

P DCHI RUWH SURIUZP P DIV DG WRKQFDODAXP SINRQY EDHG RQWH CDMUH DQG\MAKQFDCARP SBf LW R WHZ RINWR EH SHIRIP HG\R P HHNBXMRP HUVGHALLLFDIRYY |, Q DEAMR)
\WH6 SCRHVHI P HADOR KOG | XUWHUXQ DYRUIE®! CEWVF HOVGHR SIRGANRQGHD) V DEAWR DX SDIHE MERUDGGLGRUDHG SURGAIRQ FRAV DY DA AR \KH GAYHBSP HOA
R DOYORHG \WAKQRBI LV UTXLUHG AR P HANEXWRP HUVGHALLLFDIRQYLQP XEISBIVSTFHR I HIQIV 7 KHQHAXQ DYRIEG( $ & DOWWR HOVIQ  Z HIHSUP DD GXH\R DEAMRIL
XCEDQHE QERUDQG\MANA FOW UBTXLUHG\R P HHANBXEP HUUHNXLHP HOIWIQ\WH&RP SDQ V6 SCAHVHIP HO
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5HP OIQIQ) 3HJRP DQFH2 EQIDMRYY
$VR' HHPEU WHDJJUIDMIOP RXQAR \WHWEQDRANRQ SUFH DESRFDMG VR UHP DQQ) SHURUP DOFHREQI DARQ/Z DY P LARY 7KH&RP SIQ H SPMRUFRIQ] H
OSSR IPDMY R IWUP DQQ) SHIRP DOFHREQI DARQ/DVUAYHXHZ LMOQWHGH W P ROV DQG\KHEDDFHWHIO WU

1 RM4_+ (P SR FHYHHIMB@QVY

N 3@/

7KH&RPSX) POQNQGWR TXOUIHE N SOV WHSHZUWH N SOQOUG(GH N SO IRJIWS 6 HPSR HVD/R ' HHPEHU 7KH &RP S
P DQEGHS RHTOUHG SO WH5HZIWH N SIQIRJIWS 6 HPSR HVD/R ' HRPEHU CXUQY WH\ DY HGG' HRP EHU 0% \WH
&RP S P DAKHG HP SR HH FROMEXRY/ XSW  IRJWHSHZIWH N SOD ' XUWQY WH\HUHGG' HPEU WH &RP S P DAKHG HP SB HH

FRQUEXMRY/ XS\ DG XS\W  IRMH(GH N SOQ

7 KHBE®IEHBZ  SIWHQVWHH SHRHI RUP DRKLQ) FRQUEXWNRY I RAMHIRTZ 1Q) SHIRG/
<HU( QGG

7RECH SHOHIRUP DRKLQ) FRQMEXWRQ/

1 RM5 + ( TXIW YDHG&RP SHODIRD

, RHIHE QW

7KH&RP SO0 VI RP HUSDHONS ( 5HG+RTBQIV / / & IRPHO NRZQD/SHZ WH+RBQIV / / & 3+REQV  DERSMGDZ UMWDFRP SHODRY EHHIVEDD WH? &DN/3
8 QWEFHAYH3MT  \R SURYIGHLCRHOYHARH MM RUGE. HP SB H R LFHY P DEIHY QUHRRLY RURKHVHYIFHSIRVIGHYR WHERP STQ. RIMAKEMGDUHVIQWHI RP
R +REAQVI&DN3 8 QW 3, GHOWYHS QW $ VIP HIG-G WH7WDFKH, DG\WH7WIKH, ,, , GFHOYHS QWEHIP HIX® YHAGLO  + REQIVDORLP HIGG\WHE W3
8 QW HHQAYH 3@0Q \R WDMKH 7UDRH ,, , GFHQH 8 QW Z RX@B YHIRQ D) NXGDARD HYHQVDY GHIGHS 1Q WH &@W 3 8 QW, FHOAYH 300 WDAHUWIQ R XSRQ
FROXP P DIRQR WH\DBIR + RTEQIV \XEMANR WH P DINAEDHG FROGMRO IBXIAG LO WH & OW'3 8 QW GRHMWH 3@Q SURUWR LW P HIGP HOM @FRP SHODIRQH SHOH
ZDVUFRIQ] H5 GAUQ DG OGDVR' HAHPEH 7WGRHY, O35, ZHHIXED YHIAG DG 7WDGRKH, , LV \IMDKEMAAR WH P DUNAEDHG YR FROAMWRD
EXEVHIX-QAR' HHP B 7WDGFKH, , P HARHP DNHAEDHSE YR FRIGWRODGGZ DVI XD YHAMG

7KHIRP HUSIUHAR ( GTHS XRQRP\ 8 GIP DM+ RTAQIV DERSIMG D Z UMK FRP SHODRY EHH WSO WH3 ( GIH, FHOYHS QUBMIY W SURVIGH LGRHOMVH/\R H VM) RU
QZ HP SR HV RIIFHY P OIIHY QURRY RURMHUVHYEHSURMGHYR ( GIHS XRRP\ RUIWVEMADUH/IQWHIRP R 8 GIP DM+ REQM&OWS DIE%8 QW 3( GIH
FHOMHEB QW ,Q-XCH 8 QP DM+ REBQIVIP HIG-GWH( GIH, RHRHS QUB@R Z KIFK FDOVHG\WH7 WDQRH, ( GIH, FHYHS QWAR YHWD/R \WHIP HIGHS QDM \WH
7WEHKH,, (GIH, FHYH 8 QW R YHWARQ WH I LLYADQRYHIDY R WH ( GIHS XRGRP\  CFDXAMMNRQ M DG WH 7WDFKH ,,, ( GIH , GFHYH 8 QW \R YHWARQ \WH \HFR(G
DOQYHIOY R WH( GIHS XRGRP\ CFDAMRI @M , QFRIGHARQZ LW \KH TP HIGHS ( GIH, GRHWHS QUBMQ\WH&RP SDQ - GHMIP LGHE \WHZ HIK\MG DYH.DIHI DUYDOH DARH

P RQLLADIRQAMR \KH( GIH, GFHYHS QWDY SHUXQUXMQ) %DAN 6FKRBV2 30 Z K \KHI RTBZ LQ) DK SWRQ/
.XQ—{
6\UNHSUFH R
5 HZ LUHFRP P RQWRAN SUFH
7IP H\RH IW W \HWY
( [ SHANG YRIWMDN R
50N [WHIDMR WAMQ R

( [ SHAMGDQQCOAYIGHE\ HTB 2

YRK 7WDFH,, DJG,,, YR LV \NEMPAR WH HP SE HHV FROMXHS HP SE P HAZ W \KH &RP SO 7 KH | DIUYDOH GAMIP LOHS DAKH GDMR \WH TP HIGP HAR \WH ( GIH

,FHRAYHS QUB@QZ DVIP P HADMY UFRIQ] H3DYFRP SHODIRQH SHOHIRU7WDQRKH,  &RP SHODIRQH SHOHIRU7WGFKH,, O, ,, VEHQ) GHIYHG RYHUMWHVHYIFHSHIRG
R RHOGWR\ Y UASHRAWHD OOG
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UWFRIQ] H5RODRILIKWICHEDAY $ VR ' HRHP BHU WHHZ D/CBSUR LP DAD P LARQR XQUFRIQ] H5FRP SHODIRQ FRIHDMG \R WH 7 UDFH, , DGG, ,, ( GIH
,FHQIYHS QWH SHRMG\R EHUFRIQ] HSRYHUDZ HIKMG DHIDHSHIRGR. \ HOWY/

2 P QEXV, GHQWH3 @Q
6KV R WH &RP S0 TV WREN UVHLYHG | RUJUDQN XQEHUWH 2P QEXV, GHQYH 300 \WH33@Q ZHM 0% D/R ' HHPBU 58]
CHPEU ASHRANHD | AHQIYH WREN ROMRY/ PO RO EH JUDQAG \R HP SBR HY/ DQG RILFHY HP SR HG B\ WH &RP S 7 KH 300 CBSRON WH YROLG \WH
&RP SHODIRQERP P IWHHRKFK RIMHUFRP P MKHFRQUIMIY R R RUP RIHLQAYIGON CSSROME. WHYRIGWR OGP [QMAMAH3 TR
B\RFN2 SR/
7KH&RP SDQ V3MQDANRL HAKHIUDOAR WRAN RONRYY LRHQIWH DG QRO TXOW LHG VR SXUAKDHVWKDUA/R \WHE&RP S0 WARP P RQWBANZ M DFRQURMIOMP R\ HILY
7 KHRSWRQY YHMRYHUDWUHH\ FOUWMP DVIRGBZ V ROWH I LWADGAYHYOW R \WH UM ROWHVHFRQG OQQYHYOY R \KHJIUDQAVEDM D006 ROWH\MLG

DOQYHIOY R \KHJIUDOAEDM 9 HAMY) LY PRI HISROFRQIOHGHP SBR P HAZ W ROVAVIFHVR\WHERP SO ERK\RHXGH HIAMHG YHAMG DG XQMHUMG SRUMRQVR DQRSIRD
Z.@EH P P HADMY | RIHWG OQG FOGFHBG UL HP SE P HUARUVHLYLFH FHDAHY VR WH &RP SO 7KH&RP S UWHFRIQY] HY HIXW EDHG FRP SHQDIRQ H SHOH | RUWH RSURYY
HIXCORWHI DUYDOHR WH DY DuB/RQDRELI KADCHEDLY RYHAH UNXMMVHYLFH SHIRG DG WFRIQ] HYI RUHWUYDAKH. RAFXU 7 KHI LUYDDHR . ROWNRQYJUIQAG XQGHH
3@OLYVHAP DAGROWHJUDQNEDMXQEHMHYIN 6FKRBV2 30

7KH&RP SI) AGQRVUIDND ROMRY/XQEHMH3TQGUQ) \WH\ HOWHIGG' HR-P B 06  DBWHHZ HH@IRUHWUAVRUH SWDIRQ/R RN ROMRQY
GUQ \WH\ HUHGG' HHPEU

7KHVEEGIEHBZ SUVHQIWV\KHRAWMBAQ) WRFN RONRQ/XQEHWH3 @O

© HIKWG $ YHDIH
 HIKWG SYHDIH* LDOW DM : HIKWGSYHDIH([HAVH 5 HP DQQ) & RQACRXMDO
1XP EHJR 2 SWRQY ) DW9 DOXHSHJEKDH 3UFRHSHJ6KDH 7THP <HW
2 XMBEQ) DVR ' HH-PBHU
([ HRMG

2 X\BEQ) DVR ' HRHP BHU

$VR ' HHPEHU WHHZ DVR WP 0QQ) XQHRIQ] HG FRP SHODIR FRIHIMG R AN ROWRQY JUDQMG XQEHWH 3OO DG WHHZ HH KREN RSURQ/ARDA
Z HIHYHAMG DOGH HIAME®! 7 KHLQMQUF YDOHR DORSWR)/RAMBRAQ) DOGH HAME®IDN HHP BHU DG ZD/  PLAORQDEG P LARQ WASHRANYHD

3 HJRWP DAH EDVHE5 HAIURMG 6\WANS QW

7KH3@QDAKRY] H/\WH IUQAR - SHIRIP OFH EDAHG UMMPAG RN XQWV 3368V 7KH368 VIHHDD YHAKSRQFRP SOUROR DWUH\ HIUSHIRG 3 3HJRP OFH3HIRG

) RUZ OB/ JUIDMG LQ 0G WHQ® BHUR \KOUWY/ Ll D) \KDADUH XGNP DMD [ DLGHG LY PRI HIWKSRQ \WH & RP SDQ TV FBMQ) SUFH SHUVKDUH DAKHHIG R \WH
3HJRUP OFH 3 HURG 06 FRQMMHG HP SR P HOARUVHYIEH\VR WH&RP SO 7KH368 [ WG D07 V\KHI QMR FODENEHD  OUG R WH\BLJHALY. DG EDHG RQWH
&RP S VRECQ) WRAN SUFHSHMDHDAKHHIGR WH3HJRIP DFH3HIRG 7 KHSHIRIP DORHWKDUHSD, RV EDHERQDP DIHNRQBWRQ DOGDAKAK \WH LY DB/ DH YOG

XMQJ DO RQM& DR VP XDIRQP RG-CRQWH JUIAEDM 7 KH P RGHOIHHIDA/WH | LUYDOHR \WH [Z. DLG DAKH JUIQAEDM Z KLFK IV\KHD UFRIQY] HG DV FRP SHODIRQH SHOH
RQDWRELI KAWICHEDY RHAHUTDXOMMVHYIFHSHIRG 7 KH&RP SIQ UFRIQ] HYI RUHWUADARY. RFPXU

* XU \WH\ FOUHGG' HRHP BHU WHERP S0 JUIQAG 368 VAR AHMIQR! | LFHY P DI HY DG RKM-UHDIEEGIHP SR HVSXOKOQARWH3 @D 7KH368 (¥ 0G
DORZ VWH JUQMA\R HOQEHEHD DG R \WHVBLJHALY. D EDHG RO WH & RP S IV VKDUH SHURIP DQFH FRP SOUHG \R \WH 5 XWHD, QG 7RIE05 MG | RUWH
SHIRGR -0QAY WRAIK' HHP BHU DOGLY R HOWRQWHFRQIMHGHP SR P HAZ W RUVAYLFHVRWH&RP SDQ 7 KHJIUDQAEDMI QUYDDHR \WHHIZ DB/
zZD/ SHIVKDH $ GIWRDD 368 VJUIQAG GUQ YHGDVR ' HHPEHU DV R \WHVIJHAY DG Z KIFK UAKEMG LQ DQ DEAURT0 KDWY/
MG
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7KHIDUYDDHR 368 VIUDMG XQGHMHIORZ DV HANP DM RQWHJ IDQNADMXMQ) DO RQM& DR VP XDMRQP RGHY. W \WHI RTBZ 1Q) DAXP SWRQ/
* LDQW * LDQW * LDQW

9 DODIRQ CDMWRAN SUFH

5HP OQQ WP R SHIRP DFHSHIRG \ HOWY \ HOY \ HOY
( [ SHAMS YRIMDW

50N I HHWDMR B0

( [ SHAMGDCOAYIGHE\ HB 2 2 2

7KH\IEBIEHBZ SUAHQNMWHRAMBDAQ) 368 VXQEHUWH3 @R
: HIKWG $YHDIH* WIDQW @ HIKWG $ YHLDIHS HP

1XP EHJR 368V " DM) DU9DOHSHIBKDH ~ &ROAMDAMDOTHP 1Q<HDY  $JIUHIDWM, QUOMF 9 DOH
2 XWIEQ) D/R ' HHP BHU
* DQMS
9HAG
) RUHWG
2 XWIEQ) D/R ' HHP BHU
$VR ' HAHPEHU VRBDXQUHRIQ] H5 FRP SHOUDINRQ FRAMIHIAG R XQrHAG 368 VIUDOMS XQGHUWH3@QZDY P IR DGLYH SHRAMG R EH WFRIQ] H3 RYHUD

ZHIKMGDHIDHSHIRGR \ HOY

5HARMS6WENS QW
5 HAMEMG VRN XQW 3568V [ DUGHGE XQEHMH3@OI RIFZ \WH\LP HYHAMY FROGWRQY DV WHRSWRQY/ GAVRUEHS CERYH DQG DUHJI HIH.IDD \XEMAWR | RUHVUHLOWHHYHOAR
WP LCDIROR HP SR P HMBUR R YHAMY GO 7 KH&RP ST WHFRIQ] HYHDAW EDHEFRP SHODIRQH SHOHI RAKHS 68 VHIXOOR WHJ IDQAEDM | DUYDDHR WHIZ DB/RQ
DL KWOCHEDUY RYHMHUAXOMVHYIFH SHIRG DQG BFRIQ] HYI RVHWUDARH. RFPXU

XU WH &RP SI) JUDQMG 568 V XQEHJWH 300 \R QRO HP SR HH QUHRRLY DQG FHMEQ RILFHY P DOHY DYG RKHU HIJLEG! HP SR H SXOXCQMR \WH 300
UAGHRRYHD 7 KH5 68 VIUQME\R QRQ HP SBR HHGEUHARLY YHWRYHURGH\ HOUDQG\WHZ H.J KW DYH.DI HIWDQAEDM| UYDOHR \MHHLY OB/Z DY SHUKDIH $ GAURID
WHERP ST JUIQMG 568 VIR FHMIQR | LFHY P D HY DG RMHUHDILE®IHP SE HY 7KH5 68 VIRTERZ \WHVEP HYHWMY) FROGWRQY Dv\KH RSWRQ GAAUEHS CERYH
7 KHZ HIKWG DYH.DI HJI UDQAEDMI DUYDOHR WHHIZ DB/Z D/ SHMDHEDHEROWHFRBRQ) SUFHR \WH&RP SDQ VFRP P ROMBFN ROWHUASHRYHJIUDQAEDM

7 KH\BEBIEHBZ SIWHQWVWHORWW R 568 VXQEHMH3OR

© HIKWG $ YHDIH © HIKWG $ YHDIH
* LDQNV DM) DU9DOH 5 HP OIQIQ) &ROADRMDO  $ JJUHIDM, QUOUE
1XPEHJR 568V SHJBKDH 7THP 1Q<FDL/ 9D0H

8 QYHMMSDVR * HRHP BHU

* QMG

9 HIMG

) RUHWG
8 QYHMMSDVR ' HRHP BHU
$VR' HRPBELU \REDXQUHRIQ] H5 FRP SHQDNRQ FRIWHIDMS R XQYHIMG 5 68 V JUDRMG XQAHUWH 3@ Z D/ P LR DG LVH SHAMG R BEH HRIQ] HSRYHUD

Z HIKWMS DYHDIHSHIRGR \ HY
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( P S® HHEWWAN 3 XURKDH3 @Q

2Q6HWP B \KH &RP SDQ IV %R0G DERSWG WH 5 HZZ LUH & RIERIDIRD (PSR HHEWAN 3XUKDH 3@D WH3( 633" Z KIFK DAKRU B/ \WH IJUDQAR WKW W
SXUKDHFRP PROWRAN R WH &RP S \WR HP SR HY RIFHY DG QUHARY UL WH DHRKHZ DMHHP SRR HY R WHERP SR 6KDUWWV R \WWH &RP SOQ IV FRP P RQ WRFN
UAVHYHS | RUJUDQN XQAHJUWKH ( 633 ZHH DG DVR ' HRHPBU DG UWASHAHD 7KH ( 633 DESRQN \WH &RP SHODINRQ &RP P [WH \R

DCP LOMMIWH ( 633 8 QGHUWH( 633 HIFK RIHUQY KDY DY HURT HABHIRG GUQ) Z KIFK HIFK HIJLEGIHP SER HH KDY WH RSWRQ VR HURTDEBZ LQ) \WH HIJLE®H HP SR HHWR
SXURDH\KDBVR \WH&RP SR v FRP P RO WRAN DARHHIG R WHRIHIQ) SHIRG ( DK RITHIQ) SHIRG XQEHKH( 633 LV JHHDD 1RUILYHP RQKY Z KIFK FOQEHP RAlLHG
IRP WP H\R WP H 6XEVRAIR @P MINRQY HIFK SDMALSTQAZ LODEH SHIP WG \R SXUFKDH D QP BHUR KDWY GAMP IGHG B\ GYIAQ) WH HP SR HHIV DFP® XM S0 IRT
GBARY IRUWH R IHIQ) SHIRG B\ \KH DSSTFEG! SXUKD/H SUFH 7 KH CESOFE®! SXUAKDH SUFH LY FOBXOAG DV DQ P RQAHDADWR. R WH IDUP DWHAWDDHR \KH
&RP S VAR P RQWRAN DAHWHUWH EHILQQQ) RUHIGR HIFK R1HIQ) SHIRG Z KIFKHYFULY GW $ SDMALSTOAP XWAGLI QDM LOKH HURTD HWSDANDI HWH SHFFQIIH LI
) XSW R FRP SHODIRQWR EHG-BAME GAUQ) WDAR THIQ SHIRG I RIWHSXUADHR \WREN XQGE-UWH ( 633 \MEMPAAR FHIBIQ QP MIMRYY $ VR ' HAHP BHU
WHERP S KOG RAUFRP SOIMGR | HIQY SHIRGY/DOGRIAMYHR 1HIQ) SHIRG

7TKH( 633 lVARQUGHHE DARP SHODRY ST Z LW WH UHINMG FRP SHODINRQ FRWH SHOHG RYHUWH | LYH P RQK R THIQ) SHIRG 7 KH&RP SO X\WI H/WHYGDRN 6 KRBV 2 30
\R FRP SX\M WH [ QUP DINHAYDOH R KDWY/ XQA-UWH (633 IRUHIK RITHIQ) SHIRG $VR ' HRHPBEHJ DR DJWHDMR KDWY KDG BHH SXIKDHG DG
KDWY Z HIHDYDLOE® | RUNXAXMUHMDBY XQAHMWKH( 633

7KHWEIEHBRZ SIHWVWHHIXW EDHSFRP SHODIRQH SHOHUHRGHG I RMHIRTRZ 1Q) SHIRG/

<HU( Q@5
HHP EHJ " HHPEHY HHP EHJ
&RWR \DBV
( GJH, FQrH8 QW 2 2
(633 2
BVRAN RONRY/ 2
5 FUMEWWG WRFN XQW

3HIRUP DFH EDHG UAMR MG WREN XQW
7RECFRIR \DBV

6HIQ JHHIDCDGE DA LQVADAYHH SHOHY
( GH, FQrH8 QW 2 2
(633 2
GVEFN RSURY/
5 FAMRMG AN XQW
3HIRIP DOFH EDHG WANIRMG WRAN XQW

7REDHIY JHHICDG0E [QVADIYHH SHOHY

7RECHTXW EDHEFRP SHODIRQH SHOH
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1RM6 + 1 HWWQAHRP H / RW SHU&RP P RQ6KDLH

7 KH\BEGIEHBZ  SUVHWVD UHFRCHIDINRQR  \WHEDUF DG AOWS (HAMARP H W SHMKDUHWDAZ. HHARP SXMG I ROWHIRBZ LQJ SHIRGY
<HU( Q&G

1 XP HDRU

1 HAGFRP H W DMIEXEEGIVR 5 HZ LUH& R SRIDIRD
| HW GYIGHIB/RQ&RMHMEGI3UH HUHG6\REN

1 HMFRP H BW DYDMDEBIVR FRP P ROVKDUHKRTEHY

' HRP DR

: HIKWM DYHIDIHFRP P RQWKDUARAMBECY
[YisYidnacletodne

1 HNGARP H W SHUFRP P RQ\KDLH

[YisYidnacletodae

1 HNGRRPH GW DYDOEGI\R FRP P RQ\WKDWHKRCGHY \WH QP HDRU LVFDBXOME B GO ERK QYLGHIEY GHROIHE DG OFARP XOMS BWDBHWR \WHIRP R SDP HW
GAUQ) WHSHIRGIURP 1 HMFRP H W DRIEX\ME®HWR S HZZ LUH & RBRUIDINRQ DV SUVHIMG RQWH FRORIEDME WIAMP HQVR RSHIDNRQY DG FRP SUKHMYHIGHRP H BRW

YDUF GUNGFRP H BW SHUFRP P RQVKDUH LY FRP SXAG R\ GVIAQ) QRAGRRP H BW DYDLOEGI R FRP P RQWKDKRTHY B\ \WHZ HIKMG DHIIHQ® B-UR FRP P RQ\KDUV
RAMEAQ) GAUQ) \WHSHIRG ' LOWSE GHAGFRP H BRW SHUFRP P RQ\KDH LV FRP SXAG B GYIAQ) GRAIGFRPH (AW DYDMDE® R ARP P RQ\KDWKRTHY B\ \WH Z HIKMG
DHIIHQ®P B-UR FRP P RQVKDUY DG FRP P RQHNLYDBQAKOLY RAMBOEQY) | RUWH SHIRG/ SUMAAG XMQ) \WHWWDXY WRFN P HXRG RU | RUSOMASDY \FRXUMEY \WHLU

FROMWGP HRRG R R RIDWP HKRG Z KIFKHYHULYP RIHGOMYH &RP P RQHMXYDBQWKOWA RAMBEQ) LQFOGH/\RHAOMYHH I HAVIURP WHDWHP HG MKOFH H HFMVHRU
FROMMRQR Z DUWIQN HIXW EDHG LY DB/ DG\KHE RQMHMEGI3UH HIHGE\WAN H F-BVWZ KHQ DQMAOMYH

%HFDAH\WH&RP SDQ KOG DHANRW | RUDTSHIRGY SUAHIMG WHERP SI) AG QRAKDYH DO GOMYH HRXUMEY DG RURKHUFRQAMPVWDAFRX@ SRAQIID EHH HAVGRU
FROMUWGLOR\KDY/R FRP P RQWRAN DG \WHRKDHIQWHHIQQIVR \WHERP SO $ VD URKOVAOWSE GHAFRP H GW SHUFRP P ROVKDUHIV\KH\EP HDVEDUE GHAGRRP H
W SHUFRP P RQWKOUH | RUWH SHIRGY SUAHOMG 3GDHUHHAR L RM' +) DUIDOHR ) LODGADD, QAKP HW 1 RM. +: DUDQN DG & CEMIDS\RAN 7 UIQLRIRDY 1 RM1 +
SRQMMEBI3UH HIHG 6\WRAN DG 1 RM5 + ( TXUW %DHSE & RP SHODIRQ | RUDGAMRIIOQ RIP DNRY RQWWH &RP SOQ 1/ Z DUDQWV & RQYHWEB! 3UH HUHG 6\RAN DG HNXUW EDFHG
FRP SHODIRQLY DB/ UASHRARYHD

1 RM7 + 5 HDWG 3 DUAHY

$ PAMRP HJR WH&ERP S3Q 5HDAMG3DWS LD UHDWG SDW BHDXOH. WN. RHWDP HP BHUR WH&RP SOQ V9RDG DORVHYH/RQWHERDG R GUHRRLY/I RUWH PXWRP HU
HIHFAYHD/R WHVHRQG TXDWUR SHAMJE DR \WH&RP SDQ V&KW DD &( 2 DG 3UAGHNVDOR VHYHG RQWHERDWG R GUHRRLY | RIWH PXMWRP HUIURP WHVHRQG
TXDWWUR \KURXT K WH 1 R TXDIMUR

$ PAURP HJR WH&ERP SOQ 5 HIDMG 30 % LV DUHDMG SDWY BHDXVHS (|, DFTXUHG D P DVRUMY LOMHINQ \KH PXRP HUGAUIQ) WH | RAUK TXOIMIR DG, WN. RHWD
P H BHUR WH&RP SDQ VRDG DORHYH/RQWHERDGR GUHRARLY/ | RAMLY PMRP HJ
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7KH\IEG EHBZ  SUAHQN GABIOY R WH &RP SO0 1V UHIDAG ST WIQUERRQY LGFOGHS LQ \WH FRORTCDMS EDIFH \KHAV D05 \WH FRORICDMS WHAP HW R RSHDINRYY 06
FRP SUKHQULYHLGFRP H GW | RUKHI REBZ QY SHIRGY/

$VR

HHP EHJ HHP EHJ

$ FFRXQNVU-FH.YDE®!

5 HDAG3OWS

5 HIWG 30 %

<HU( Qa5

5 HYHOXH/

5 HDAG30WS

5 HIDAG 30 %

,Q\WH (RUP DOFRUH R BXMCHY WH &RP ST SOMASDM/ LQ UHIIMG SOV WIQLRNRDY Z W AHYEIQ YHIERWY DQG PP HY Z KHM$ (, P OQECQY D \IQLLFIQARZ GHIKLS
LQMIIANDQGE RUFDQH KLEWWALI QI LFDQAQ OHIFH RQ\WH RSHIDMRQVR \KFK SOV ) RAWH\ FOWHIG-G' HRHP BHU 0% UASHRAIYHD \WDQLRNRQYZ W RIHU
FRP SOQHVIQS ( , VLQYHIR HYERWRIR QRAFEDDMY AVFRHG AGQRMDYHDP DMIDOP STRARQ\WHERP SO0 IV FRQRICDMS | LA DONTAP HOV

3EDHWHHMLRM, +' HAWQG1 RM1 + &RQYHWEBI3UH HUHG6WAN | RUUHIDAMG SO WBQUERNRQY DARADMG Z LW \WHE& RP S v GHEWDG & RQYHWNE®I 3 UH HUHG 6 \RAN

1 RM8 + 6HIP HOMB FBRIAQ)

2 SHIDNY \FIP HQVDHGH LQHG DVFRP SRHQVR DO HQIMNY | RUZ KLFK -BOUIDAMI LBCADO.Q RUP DRQLY DYDDEGI DG UIXM® UM HEE WHEKIH 2 SHDMY ' HAMRQO [NHU
382" 07 IQGAGQ KRZ \R DIRFDMUARXUAHYDQGLODXAMQ) SHIRWP DOFH 7KH&RP ST V&2 0 LVIWEKIH ([ HHAYH2 [1LFHJ

' OXUQY \WWH IR TXDWUR \KH &RP SR UHRJDQ] HG W VHIP HQAMNKRXUH R DDIQ Z W \WH WADAMILF RITHIQIV R HRK EMCHV VHIP HQADQGWH Z D \WH&2' 0

DAHARY SHIRP OQFH DG P DNHY FOBABDOERADINRQ GHAMRYY 7KHERP SO SUMRA® RSHDMS LQ RHRSHDIY VHIP HOADQG RGH UHSRMEEG! HIP HW3URUSHIRG HIP HY
L RIP DARQKDYEHHUAMHGR UH GRAMH RG] HEVHIP HOAKKRMUH

$VR' HHPEU WHE&RP SO0 EHIDQRSHDIY LOWER RSHDMY \VHIP HOV DGR R W-ERWIEGI\VFHIP HW 6STFHOG HHQH7HK 7 KHESIFHVHIP HWGHYHBSV DG
SIRVIG G WHHDIRQ SRR W@OLIH LG UDAKRM S DG P LFURIUDYLW FOSCELOMAY VR VHLYH FLYLO CDARDOVHRXUNY DQG FRP P HIALDOVSTAH PP HY 7KH' HHQH 7HK

\HIP HQAGHYHBSV G SURYIGHY FRP EDABURYHD DARGRP RXV K P V. ROWFDOVHRRLY DG WIAR | WNXHR SO G5B/ \WWDABURYLCH LOMMIHIFH \KYHADGH 06 UFRQIDIMOGRH
FOSCELOMYIRUS 6 DQG DEHG (DARQY/CRURW P XOISBIGRP DQY

(IIHANH' HHP BHU WH&2' 0 DR/ VHIP HOASHURUP DOFH DG G-AGY KRZ. \R DXRFDM UARXUAHY EDHG RQ 6HIP HOMS GMVMG (% 7' $ DQRQ* $$3 P HDXUH
GHIGGD/IGRPH GW BHRUH\E B/ H FOAQ) G-BUHDIR DQG [P RMYDIRY LP SOUP HOAH SHOH WIQRIRQ H SHOAY CFTXAMMRQ LOMUDNRQ FRWV. CFTXMMRQ HILRAW
FRUV SXUFKDVH CFFRXQIMY | CLUYDOH DWW HASHIMMG \R GH HUHG UAYHOH DG LQHQRY  VAYHIDFHFRWY GAVSRVICR (R @YHG DWHIV HNDXAW EDHG FRP SHODIRQ DG J0Q/
ROVDBIR NRQAYHMUIY CHAR FRWLCRXUMG 6HIP HS GWVMG ( % 7' $ DORH FOGH/LOAD DG LQRUMHIP HYWDBY DOG FRWV DQG FRER DM SXYVKGRZ Q FRIV 7RBDDIHA
LQRIP DARQLYRAFOG-GLQWHI RIBZ LQJ \XP P O MGFHWHE?2' 0 GRVGRABIXOLD BEZ \XKFK LQRIP DIRQI RUKHUHBRMEEGIVFIP HON

7KH&RP S KDV/IQAD DG LQAUMHIP HYADBY DG FRAV Z KLFK DU HIP LCDMG LQWH U-ERWIEGI 6HIP HY/S GAVMG (% 7" $ ILUXBVEHRZ 7TKH&RPSIQ KOG P ILARQ
PIIRQDG  PIARQR LQMN-IP HONDBYDGFRIWGUQ) WH\ W HEG
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CHRPEHU 0% UASHRYHD Z KLFK DU HIP LDMG LO FRORIEDIRY ) XUKHULG RIP DIRQ UHIDMG R WH & RP SDQ) T SURGAW DQG HYLFHY DQG JHRIUDSKIFLC
AVUBMROR BYHHVIVAVFRHELO1 RM3 + 5 HYHHY

7 KHIRGBZ LY \EEGYSURVIGHDUHFRGAADAROR 6HIP HYS GWIAG( % 7' $ \RFRORICDMLIGRRP H W BH RUH HY
<HDU( Q@-G' HR-P EHJ 6SDAH " HHQH7HK 7REO
5 HYHOHV
| AW
&RWR \DBV
6HIQY JHIH.DCDGE OGP LQVADAYH
7DOANROH SHOHY 2
,P S0P HOM SHOH
5 HHDUK DQG GHYHBSP HQV
5 FBRUREGIVFIP HQNGRRP H GW | URP RSH.DARY/
/| HW
2\MHU LGFRPH H SHOH QW
$G&G
' FBUHADNRQDIGIP RW DARQH SHOH
3XURKDVHIFFRXQIY | LUYDOH DEWE HOAHIAG\R LQYHIRY 2
,P S0P HOM SHOH
6HYHIGFHFRW
( TXW EDHGFRP SHODIRQH SHOH
7TULANRQH SHOHY 2
$ FIXAMUWRQLOM UDNRQFRWY
' NSROCR (R @YHGDAHV
5 FBRUREGIGHIP HX/S QMG ( % 7' $

5 HFREAGDIRQR WSRMIEGIVFHIP HOAHXOVVR FRORIEDAGLRRP H QW EH R HY
QMY SHOH QW
" FEUADIRQDYGIP RMY DIRQH SHOH
GHYHDFHFRW
( TXW EDHGFRP SHODIRQH SHOH
7DOANRQH SHOHY
$ @RM-UFRSRIDMFKDLIHY
| RWRQH WIXOKP HR GEW
P SOUP HY¥ SHOH
SXUKDHCFFRXQIY | CLUYDOH DENVF HOAHDAG\R LOYHORY
$ FXOMRQLQM UDIRQFRWN
" DVEROOR (Y QYHGDAHN

,FRP H ®W EHRHIQRP HW B/

$ ORKHJFRSRDM ACUIHY/ P OQD FROMVR FRISRIDM RYHKHIG FRAV P DLQEIGHS DAKH FRERUDM GIYHD 7 KHH H SHRHY LGFOGH FRIWV UHIDAY R DX DFFRXQIY
FROXGMY DGYMRY GICOM DG DXAWMOQMKUDGFH | LCDQRDOUHERMNGY \HYLEHY DG YDURXYDEP LQMADRYHH SHOHYUHDMER WHFRSRUDMKHDGTXCLAMY
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<HU( QGH3' HHPEHJ 6SDAH " HHQH7HK 7REO

5 HHQGHV
| AW
&RWR \DBV
6HIQ JHIH.ICDOG OGP LQVWDAYH
7DOANROH SHOHY 2
5 FWHDLUAK DG GHYHBSP HW
5 HFSROWEGNMIP HONGFRP H BW ILRP RSH.DARYY
| KW
2\WHU LGFRP H H SHOH QW
$&G
' FBUHADNRQDGLP RW DNRQH SHOH
GHYHIDFHFRWW
( TXAW EDHGFRP SHODIRQH SHOH
7TWLRANRQH SHOHY 2
$ FIXOUMRQLOM UDARQFRWY 2
* 00 / RWROGDBIR , QrHXF HQMHWV 2
5 HSROREGIGHIP HV/S GXWMG (% 7" $

5 HFREAGDIROR W-SRVIEGIVFHIP HONHXOVVR FRORIEDAGLORRP H QW EH R HY
QMY SHOH QI

" FEUADIRQDYGIP RMY DIRQH SHOH

GHYHIDFHFRWW

( TXAW EDHGFRP SHODIRQH SHOH

7DQOANRQH SHOHY

$ @RM-UFRSRIDMFKDLIHY

$ FXOMRQLQM UDIRQFRWN

* 0O GW ROVIBIR LMY HOMGHV

,GFFP H W EHRHLGRRP HW WY

$ ORKHJFRSRDM AR/ P OQD FROMVR FRISRIDM RYHKHIG FRAV P DLQEIGHS DAKH FRERUDM GIYHD 7 KHH H SHRAY LGFOGH FRWW UHIDAY R DX DFFRXQIY
FROXGMY DOYMRY GICOWY DG DXAWOQKUDGFH | LCDQRDOUHERMNG \HYLEHY DG YDURXYDEP LQMADRYHH SHOMYUHDMER WH PR SRUDMKHDGTXCLAMY
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<HDU( Q@-G' HR-P EHJ 6SDAH " HHQHTHK 7RED
5 HYHQGV
| AW
&RWR \DBV
6HIQ JHHICDOG OGP LQVWDAYH
5 FUHDUAK DQG GHYHBSP HW
5 FSROWEGNM-IP HONGFRP H W ILRP RSH.DARYY
I W
2\WHU LGFRP H H SHOH QW
$&G
" FEUADIRQDYGLP RMY DIRQH SHOH
6HYHDFHFRW
( TXW EDHGFRP SHODIRQH SHOH
SXUKDHOFFRXQIY | CLUYDOH DEMY HOAHDAG\R GH HIHG UYHDMH 2
5 HSROREGIGHIP HY/$ GG (% 7" $

5 HFREAGDIRQR WSRMIEGIVHIP HOAHXOVVR FRORIEDAGLORRP H QW EH R HY
, QMHN SHOH QHV

" FEUADIRQDYGLP RMY DIRQH SHOH

GHYHDFHFRW

( TXW EDHEFRP SHODIRQH SHOH

7DOANRQH SHOHY

$ @RM-UFRSRIDMFKDLIHY
SXUKDHOFFRXQIY | CLUYDOH DO HOAMHDAG\R GH HIUHG UYHDMH

,GFRP H W EHRIHLGRRP HVE K/

$ ORKHJFRRBRDM FKDJH/ P QD FRQMV R FRBRIDM RYHIKHDG FRWV P DQEICHS DAXKH FRERIDM GYHD 7 KHH H SHQAY LGFOGH FRIV UHDIY \R WKLY CHRRXQY
FROXANY DOYMWRY GIDOWY DG DXAWQMUIDEAH | LDOADOHERING VHYLRHY DG YOURXY DEP LQMVIDRYHH SHHY UHDWWG\R \WHFR SR DM KHDGT X0

&OEMBO[ [ SHEEAVH/
7 KHIRTBZ |Q) \BEGISURYLGHYDFCEMICH SHIAWUWWVE, VHIP HQV
' HHP EHU - ' HHP EHY - " HHPEHU

&CAMUCH SHIBWMUWHY

6SHH

' HHQH7HK

7REDH P HQNDSMICH SHBWWY

&RER DMWY

7RECADBEMICH SHEWWY
1RM9 + EXEVHTXHIN YHOW
2 Q) HLOY WH&RP SO0 [P HIEHG DOG UABIAG WH-30  &UHAVS JUHP HOVWKH3-30  $ P HGHS DG 5 HAMAMG & BHAVS JUHP HOV Z LW -30 RUDD &KDH %O
1$ DvDOEP IQWDRYH DJHADQG FRMMBODIHQNV7 KH-30  $ P HYGHG DQG 5 HABINMG & UHAWS JUHHP HOADP HIB/ DG WWWBIMY WWH -30 & UHAWS JUHHP HOADQG SIRIGHY IRUD
UWYROLQ) FUHWDAMW Z WY FRP P WY HOVIQDQDIJ W DMSUCASICCP RXQAR XSWR P LARQ PDMUQI 0 D 7KH-30 $ P HYGHG D055 HABAMG & UHAVS JUHP HA
DOR WBOR-GWHWLP GDOXQEHUWH-30 &UHAVS JUHP HQWZ W DQHZ P LARQWP GO0 HIHAYHD H WIEAQ) \WWHP DXUMY ADMR WHWP GOQIURP $ SUO R
oD 7 KHERURZ LQIVXQEHH-30 $ P HIEHE D065 HABMG & UHAVS JUHP HONBHDULQMIAMDAD DM SHUDQR®P HNXOOR DAKHERP SDQ VRSWRQ HWHU L \WH62) 5

SOVOQEESTHERIP DJIQRU I DEDHUDMSXVDD
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CESTAEGIP DUILQ 7 KHOSSTHERP DJLQUDQIH/IURP R SHIDQXP IRK62) 5 GOYVDG R SHIDXP | RUEDHWDMEDV

$ CAVWRIDO RQ) HAXDY \WH&RP SDQ WP LCDMG \WWHS @P VEWHHN& WHAVS JUHP HNQ CRFREDFFHZ WK WP V 7 KHS &P VEWHA& WHAVE JWHHP HQWZ D/GH W
P DMUHS$ SUO 7KH&RP D) AGRAMEIPXUDR WP LCDINRQ SHIDEWY DVDURXOR  \XAK WP LCDINRQ

WP &KDQIWVIQDQG' NOJWHP HOV: WS FFRXQEONVRO$ FFRXQWQ) DOG) LODCADO WFRKIH/

1RH

WP $ &ROARYDOG3URRHEXUY
( YDODMROR ' DFRKHERARY DQG3 URFHXWH/

: HP DQBIQAWRKXHFROWRY DG SRFHUY DVGHIGGIQ5XBY D HOB G H XQHMH( [ FKDQHS PAMKDADH GALIGHGWR HOXUH DG RUP DIRQ UTXALHG\R
EH QVFBRHS LQ RXU( [ FKDQIHS PABRW LY UFR GG SURFHWHS P P DU HG D5 UHSRUAG Z WWLO WWH WP H SHIRGY \GHALLHG 1O WH 6( &1V KBV DQG | RIP V- D5 WDKK
LQRIP DIRQLY CFRXP XD DG FRP P XQFDME\R RXUP DI HP HOMQFOGQ) RUSUGALSDOH HRAYH R 1 LFHUDQE SUGA.SDO LCDQRDOR! | LFHU DY CSSURSUDM R DEBZ. | RUWP HD
GAMRY/UIDEQ BINUHE QVRRAKUAH 2 XUP DEIIHP HQMQFOGQ) RUKIH ( [ HHAYH2 1 IFHUDQG &KIH ) LODGRLOCR 11 LFHU GRAY QR SHRARDARXUGMRERKUH FROARY QG
SURFHEXUA RURXULQMIDOFRQARCRYHUI LCDQRDOUHSRMY Z LASUAYHADIDH IR Y DQG DD UXG GAHWR LCKHHOATP MINRQVR LQMEDOFRQNRY %4-FDAVHR \VKAK @P LMIMRQY \WHH
1V D UM \KDAP DMUDOP IMABMP HOW Z LEGRAEH SUYHIMG RUGHMAMS RO DWP HD EDIVE. LQMEDOFRURORYHUI LCOGADOWERYY  + RZ HYHU \WHH LKHHOADP MRQY DUH
NORZ QI HDXUA/R \KHI LDGADOUERNY) SURFHW 7 KHIH RUH WY SRIMEBIVR G QLOR \WH SURFHID HIXOUB/AR BHEFH WRXIK GRAHIP DM \MVUMN $ VUTXUWGE! 5XGV
D EDG G E XQ@UWH([ROYHSPNVZH KDH FOUHS RAADD HYDODIRY XQGHUWH VKSHYIMRQ DQG Z IW \WH SOIMASDIR) R RXUP DI HP HOWLGFOQQ) RXU
SUGASDOH HRAYH R 1 LFHU DG RXU SUKHSDOI LQDGADOR 1LFHU R \WH HIHAHAY R WH GALIQ DOG RSHDIRQ R RXUGWBRKUH FRURY DG SURFHBUY YOS RQ WK
HYDODARY RYUSUGASDCH HRXWYHR | LFHUDQG SUGA.SDO LODGADCR  LFHUFRFOGHEWDADVR \WHHIGR WHSHIRGFRYHIGE \MYUERWAHWIIOR RXUGWERKUHFRQMRY DG
SURFHBUAW/Z HHQRMW I HRWHDVR * HHP BHU GHRWHP DALIDCY, HINGHAAY QLM CDCFRURCRYHU! QDA DOUERWG) GAAUEHSEHBZ

1 RIEZIWAEIAQ) VKFK P DMIDOZ HINGHAHY 1O RAULQMIDOFRQURORYHUI LCDGADOUWERWY  RXUP DERIHP HOMGFOGQ) RXUSUGRLSDOH HRXRYH R LAHUDGE SUGA.SO! LQDGALC
RILFHU FRFOGHE WDARXU FRORICDMG | LOOGADOWEAP HOV 1Q WIS QOMO5 HERWRQ) RP . SUAHQAIOL®  LQ DIDP DAMUDDUASHW RXUILCDCRDOSRMRY WXV R
RSHDNRQ/ DG FDK | BZ VI RAKHSHIRG/SUHIMG LIQFRIRP W Z M8 6 JHIHIDD CFRHBWS CFFRXQIY) SUCHSEV

0 DQDIHP HOAV5 HERUARY, QMO0 ROARCR YHU) LODQALDCE HSRUMY

2 XUP DEDIHP HOALY URSRQUE®! | RJFMEEQKQY DG P DQEIQE) DEHNOM LOMCDOFRQURORYHUI LCDGADOWERWY D/GHIGGIQSXBY D | DB G | XQ@EUWH
([ FKDQIH$ FW %HFDAH R LW LCKHHOADP WIANRYY LQMCDOFRQNRORYHUI LGDCADOWERWY P D QRASHYHIARUGHARAP WABIAP HOV $ OR SURWAIRQ/R D0 HYDODNRQ R
H I HRARYHGHVR | XUMUH SHURGY DUHVYEMPAR WH UM WDAFRQURYP D, BHFRP HIQDEHNXOMEHFDAHR FKDQIHYLQFRQGURQYRAWDAKHGIWHR FRP SIDFHZ LW \WH SRIAHVRU
SURRHEUWP D GHMIRDM 2 XUP DDIHP HQVZ W WH SDMASDIRQ R RXUSUCHLSDOH HRXAMH R 1 LFHU DG SUKHSDO! LQDGALDOR! | LIFHU XQEHUWH RYHMUIKWR RAUYRDS R
* IWHRARY FROGEME DQDAHIP HIAR WHH | HRMHIW R RXULQM CDOFRQMRCRYHUI LCDQRDOUWSRGY DVR * HAHP BHU 7 KLY DMAXP HQAZ D/ EDHS ROWH FUMID\HA
IRWE WH, QMODORURO , QMIUDAG) WP HZ RN IMKHGE \WH&RP P IWHR 6SRORIQ) 2 UDQ] DIRYR WH7UDE D &RP P MRQ 2 XUDKHRP HWR LQMIIC
FRQURCRYHUI LODGADOUBRWY GG QRAGROGH WH LOM QDOFRQURORYHUI LADGADOWERMYY |RUSHZ WH' HHQH7HK , QMP HADM+ REQIV / / & IRPH® NFRZQDV( GIH

$XREP\ ,QMP HADM+REQIV / / & ZKIFK Z DV DFTXLHG LQ D BXMCHN ARP ELQDIRQ LQ WHVHRGE TXOMUR SHZWH' HHQHT7HK , QMP HIDM+ RBQIV / / &1V
\ROODAHVDGUVHDHVBBAHY. DG UASHRAMWHD R WH&RP SIQ IV FRQRICDMS \RIECDAHNV DG VREOUHYHOHYDVR DQG | RUWH\ HIUHGHS' HAHP BHU

UDHE RQ WY DAFRP HOAVP DD HP HQWARGFOGHS \WDARXU LOMCDOFRQARORYHU | LDGRDOWERMYY Z D/ GRAHIHAMH DV R ' HHP BHU EHFDAOH R WH P DMUDC
Z HNHAMVGHRIBHG EHBZ

$ P DMIDOZ HNGHWV LV D GHIFHR  RUFRP BCDIRQ R GHIAHARY 1O LOMEDOFRQNRORYHUI LQDGACOUSRY  \KFK \KDAXKHLH 1V D UDREEG! SRUELQIV WDAD P DMICC
P MABIAP HOWR RAUDQQXCCRUQMIP FRORICDMG | LODGRCOWBIAP HQNVZ LERAEH SUHYHQMS RUGHMANG RQDWP HY EDAY
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0 DEDIHP HONGHQNIHGWHI RTBZ Q) P DMUDCY. HINGHAHVIQLQMCDOFRQNRCRYHUI LOCADOWERWY) D/R ' HAHP BHU

¥ ) RNVEWIRQIDD DOR RUS 6 RSHIDNRY Z HGMICHG SURFHW GYHIFRQARCCRARYMHY SHYDVYH CFURW RXUI LB DOUHSRINY SURRRAHY EXWZ HZ HIHXQZE®H R | XA
GBR WRHSURAHN GYHOFRQARCCRRYMWAY Z LW K | LHHAMP HVR GHP ROXDM\KHURSHIDIY H I HARHIHN

$ ) RY XURSHIQDGUWPDQQ 8 6 RSHDIRY/

o OXHR LOMILEHQAP H OG5 WARXUHY ZH GG QRWL FWEEDK HIHRAYH LQRP DIRQWKGRE)\  2,7° JHHIDOFRMRY 3,7* &V \S-AILFOD SRIUP
KOG H FRQURY DG CFFHW FROARY WD/NXSSRVAH FROAMAMMVRSHIMROR \WHE&RP SO0 W, 7 RSHIDIY W WPV GDBEDAY/ DG, 7 CESTFDIRYY DOGHIG XU
FRP SUY RYHUDI L(DQALDOWER WY  DQG L. KDYH SRIAHY DG SURRHBUVKUIRKIK Z KIFK , 7* &VDHG-B® H5CFRWKHRUIDQ] DIRQ $ X\VHP DAMG SRRV
GYHOFRQURY DQG P DQXIOFRQARY G-BHIGHQAKSRQ WH CFRAUIR. 06 ARP SBIMHW R LQRUP DARQ GHUYHG [URP |, 7 WK APV Z HIH DBR UHIGHUHG LQH I HRYH
EHFDAOHWH DHOIHPAGE \WHOANR |, 7* &V

*  $VDUHRXOVZ HAGQRM | HFARYHD GMIQ LP SBP HARURSHIDM SRR GYHIFRQURCCRRYMAY SHYDULYH CRIRW RXUI LQDGADOWBRWQ) SURFHRHY

7 KHP DAUDCZ HINGHAHY CERYH QG QRAHXOVMQ DP DMIDCP KB HWR \WHFRQRICEDAG | LOCADOMIAP HONVDYR DQG I ROVMH\ HIUHDGHG' HAHP BHU +RZ HHUWH
FRQUROCH LAHZALHY GAPUEHS CERYH FU-DIMG D U-DREEG! SRIMELDIV \WDAD P DALUIDCP IMABAP HMR WHFRQRICDMG | LCDADOWBIAP HOWVZ RXS GRAEH SUYHIAMG RUGHARAG RO
DWP HD EDAVL RHZ HH\RRARXU

2 XULQE-SHIGQAUH IMAMIHG SXEQF CFFRXQIY 1P . 30 * // 3 Z KR DXQWG \WH FRQRIEDAG | LGDCADOWEBAP HOV LFOGHS [QWMYS$ QQMO5 FBRVWRQ) RPP . KDVDOR
DXAWMG WH HI HRYHIHY R RAULQMIDOFRQNRORYHUI DGOSR DVR * HHPBHU DG LWKHG DQ DSYHYH RSLQRQ RO WH H I HRWHHNV R RAULQMIDOFRQARC
RYHUILDGADOWSRMGY . 30 * // 3VUERWSS-OWRQSIH - R \WMLV$ Q<005 HERWWRQ) RP

0 DMIDO HONRRAVLQ( [ FOGHES FTXUWHS 96MQHN/

,Q WH \HFR®G XOMUR WH &RP SIQ DFTXWHG 5HZ WWH' HHQH 7HK , QMP HADM + RBQIV / / & 3URUWR WH DFDAVMMRY 5HZ WWH* HHQH 7HK , QMP HIDM
+RAQV / / &P DDIHP HONGHQNHGP DMIDY HINGHARY LOIWILQMDOFRQURCRYHUI LDCADOWERWY GHWRD@NR |, 7* &VOUGH | HAMWHSURFHW GYHCFRQURCTRAYMEY
P LOVRNRHLGHUVLHG CERYH UHIAG R WHE RP SO0 V( XURSHDQDQGAHMIQS 6 RSHIDIRYY 7 KHHP DMIDTY, HINGHWHYFRQMH\R H IMAD/R * HAHP BHU

7KAHP DMIDIY HINGHAV QG RAHXOMODQ P DAIDCP IMKBMP HOMR \WHFRQRIEDAMS | LOGADOWIAP HQVDVR DG I RWH\ HIUHG-G' HAHP BHU

0 DIHP HQV/5 HP HADIR)3 @O/
0 DIHP HQAZ LMK RHMIKWURP \WHYRDGR ' LUFRRLY FRQMDMHVAR LP SBP HAD WP HADIRD SOQVR DEGHANWHP DMLY HINGHARY 7KH&RP SIQ. P DCHSURI W GAUQY
QWU HADIROR \KHP DMIDCY, HINGHAHY DY XURHUGAAUEHG EHDZ
$ ) ROVEWIQIID DOR RXUS 6 RSHIMRQ/Z HKDYHGMIQHS DQGLP SBP HYMG ERK P DOXOCDQG DARP DA SURFHW GYHOFRQURCTRRY MY EXVEXHR LUK | LELHQAWP H
DOGUARXUHY Z HZ HHXTEBIWR G-P ROMDMWHURSHDMY HIHAYHHY : HSTQWGR\R WURAIK MY GAUQ)
) RURXU( XURSHDQDG WP DQQY) 8 6 RSHDIRY LFOAQ) SHZ WH HHIH7HAK , QMP HADM+ REQIV / / & Z HZ LOFRQMMHRXUI-P HADIROH | RWIGFOGQ)

$ ,PSOPHNY RGHHOMSBUMH UARUAH SDQQQ) 3(53° MVMP IRURXU( XURSHIQ RSHIDIRQY DQG H SOQAQ) \WH [P SBP HOBIRQ R RXUS 6 (53 (WP IRURU
WPDAQ 8 6 RHDIRY

$  &RQMMQ RUHIDIFP HMR DWLLG SOV JEECCFROKGNY [LLP R CFFHBLDMWWHG-EMR P HWR |, 7* &V/DQGP DOXOCDOG DARP DAG SURFHW GYHOFRQIMRY CFIRWRXU
I LCDGADOWBRWY SURFHY

T &RQMMQ \RDAMHNVWHGHRLIFWDQQ) GHVR SHIRIHIDG GHYHBSQ) DG GHIVHIGY WIQQY SURIUP VG GHE\R XSKRIB RAULQMDCFRURONIED.B/

: HEHIHYH \WH CERYH CRNRQY/ Z LOBEH HITHARYH LQ UHP HADIY \WH P DMUIDOZ HINGHWHY GARIBHG CERYH  + RZ HYHU \WH P DMUDOZ HOINCHARY FOQCRABH FROMGHHG WP HADIMG

XQMDUHP HADAMS FROURY RSHIDM | RUD \KI | LAHASHIRG R WP H DQG P DQIHP HQAKDY FRIFOGHS \WURKIK \MAMY) \NDAKHAH FROURY CUH RSHDIY) HIFHAYHD $ GMRXIK Z H
LQMGWR FRP SBIM\KH P HADIROR UHP DQQ) SURFHWHYDYSURP S DV SRMEG! Z HFDQIRADAMY WP HHAWP DMKRZ (R WZ LADBNHR WP HADM \KH P DAMUDOZ HINGHWHY
feEV=TI=ne)
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OERH : HP D QVRYHJBEAMRIDOP DMUIDCZ. HNHAHY \WWDAHTXUUH DEAMRDOWP H DG URRXUAHY\R UHP HADIM DRGZ HP D GHA.GH VR \INH DEAMRBOP HDOKUHY W DEEUHN/ \WH
P DMIDY. HNHAA/RUP RAIN \WHUHP HADNRQ WSV GHAUEHG CERYH

1 Z HDHXTEGI\R KM X UP HADMH MM RUDD [ XMUH P DMUIDOZ HINGHARY LQ RXULQM QDOFRQNRORYHUI LGDCADOWSRWY) \WH DFPXUIR. DQGWP LQY R RXUILCDGALLC
BRI P D EHOGHYHD DI HAWG LOHIRYP D GHFRILGHTFHIQRXUI LOGADOUERWY DG RUZ HFRXGS BHFRP H\XEMRAR QI DIRQ RULQMAMDIRVE. WH1 HZ <RI
GWREN ( [ FKOQIH \WHB( & RURKHUU-IX@RY DANRUMEY

&KDQHVIQ, QMLICE RQNRCRYHU) LD HSRY

7KH&RP SO0 KDVP DEHWKHI RIBZ 1QJ FKOQ) HVAR IWILQM CDOFRQAMRCRYHUI LDCA DO SR GAUQ) \WHWUHHP RQMVHIGG' HRHP BHU I ROXEWEQM®D DOR RXUS 6
RSHIDARQAR UP HADMAHMEQR \WHP DMIDTY HINGHAVHVWDAZ HHSUAHQNDVR * HHP BHU
t ,PSOPHMGDQE ( 53\ kP
$ P SBPHOAGHIHRAWH, 7* &V LFOGAQ SIRIUP FKDQIH FROARY DOG CFRHW FROARY \WDAXSSRYANH FROMMMMRSHDIRQ R \KHFRP SIQ TV, 7 RSHIDIY \ P V
@EEDHY GG, 7 CESIFDIRYY G HIG XVHUFRP SXAMY RYHUILCDADOWERWY  DOG HOXWGWH  Z LOVKSSRIWSURAHN GYHODARP DAG DQG P DOCOFRQURCCRAR MY
WDAUHG-BHIEBHOAKSROLQ RIP DARQGHIMHGI URP |, 7 \ PV

([ FF-BWRUWHH FOQIHY \KHUH KDY BHHD QR FKOQIH LOWH & RP S0 W LQMCDOFRQNRORYHUI LADCADOWSRIGY  DYAKAK\MP IVAHIQGIQSXBY D | 06 G | XQ@U
WH ([ FKOQIHS PV WH DOMWUHGG' HRPEHU WDAKDY P DAUDED O HAAMG RULY UDRIED ONHD \R P DMIDID O HAWVRXULQMEOFRQNRORYHUI LQOGADT
BRI

WP % 2 WH) QRP DAR)

XU WH\NUHP RQWVHIGG' H-PBHU (RAVARURURIIFHUR \WH&RP S) DERSAMGRMMP LDMGD35X® E 7WEAQ) $ UDQJHP HWWRUD31 RQ5X®  E
7WEQ) $ UDQJHP HOVDVHFKWP VGHIGGIQWP R 5HIXDNRQG .

WP & ' VFRXIHS HIDUWEQ)] ) RHJQ- XUVG RAROVWDAB LRYHON QUSHRARQY

1 RACSSTHEM

3buw ,,,

WP " WHARDY ([ HRXWYH2 11IFH)/DOG & R BR.IDM* RYHODORH

7KH IQRP DIRQ UTXUHG B\ WY WP Z LODEH FRQEIGHS LQ RAUSIR | 6\BMP HWRUWHERPSIQ IV $ QX000 HAMY R BKOUKREHY XQEHU\WH KHDAQIV 3 9R0E R
" IWHARYDQGE&RSRADM* RMHIDFH 23URSRID + ( GRNROR ' LWHRARY DQG3( [ HRAMWH2 [IIFHY  DOGWVIGFRRERDAGKHHOB U HHFH

WP ([ HEXWYH& RP SHOVDWR)

7KHIQRP DIRQUTXUG R MY LW Z I[@FHFRQEICHS IQRXUSUR \ 6\BRP HONRUWHERPSIQ IV $ QX000 HAMY R 6KOWKRTHY XQGHUWH KHDAQY 3 ( [ HHAWH DG
" WHARUERP SHODIRY OQGLYIGFRSRIDMGKHHOR UH HHIFH
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WP 6HRXUW 2 Z QHUKIS R & HIRIQYHHIADR Z QHIDQGO DARIHP HOADQG 5 HIWMG 6WNKRGHJO DALY/

( TXIW &RP SHODWRQ3@Q, QRP DARQ
7 KHIRGBZ LY \EEGIVHIVI RW LG RIP DNRQUHI DEQ) \WH&RP SO VHIXW FRP SHODMRQSDQVD/R ' HAHP BHU

1XP EFHUR 6HXUMBAREH  © HIKWG $ YHLDIH( [ HUAMH 1 XP EHUR 6HRXUME/S5 HP DIQIQY

WKHG8 SRQ( [ HAMHR 3UFHR 2 XWRQAQ) $ YOIDE®I RU) XWWUH, WKDQRH/S OGHJ

2 XWEQACQY 2 SWRYY 2SWRY/ . DUDQNOXG  ( TXIW &RP SHODARQ3 @Y ( [ FOGQ)

3@Q&DMR) : DULDONDOG5 LIKWE 5 LIKWAS GHAXUMEY5 HORMY 1Q) LLWEROXP Q

( TXW &RP SHODIRQ3M/$ SSIRVHGE. 6HRXUMN + RTHYF
( TXW &RP SHODIRQ3MO/1 R/$ SSRYHGE! 6HRXUMY + RTHY
7RED

2 2 2

L FOGV \WH 5 HZ LLH &RERIDIRQ 2P QEXV, FHOMYH 300 *WH3MY  DOG WH 5 HZ LUH &RSRDIRD ( PS® HH 6\BN 3XURKDH 300 WH3( 633" $VR
" HHPBEU WHQ® BHUR KDWY/ UAHYHG | ROMMXOFHXQEEHMH3OODGWH (633 ZHM \KOUDQG KDY BASHRAMWHD 7KHQ®P BHU
R KU BAHYHG | RUIMXOGRH XQEHUWH 300 DARP DD LGRUDHY/HIFK -0 WASURUR WH WP LDIRQR \WH SO0 (QOQIP ROMDCORWHOWHUR R WH
VREDQ® BHUR \KDBWR FRP P ROVIRFN RANBEQ) RY' HHPEHU AR WH SUHAHEQ) FOBOEIUN HOURUVKAK GMWHUQ®P BHUR KDWY/ DY GHMP LGHG B\ WHYRDSG 7KH

VRBOQP BHUR KDY UAHLYHG | RUMKOGFH XQEHWH ( 633 DARP DIFDID LGFUDAYIRUDSHIRG R XS \WR\W\ HOY Z KIFK SHURG BHIDQRY- Q@Y LQDQLP RXQA
HDOORWHBWHUR R WHVREDQ® BHUR \KDWW/R FRP P ROVIRAN RAMBDEQ) RY' HHPEHU VAR \WH SUHFHEGQ) FOBREU\ HIU RUVKFK GAWHUQ® BHUR KDWY/ D/
GHMP IGGE \WHIRDE SIRNGHS KRZ HYHJ QRP RIHWOR \KDWWR FRP P RQWRANP D EHIMAKHGLOWREDXQEHWHSDO

L oGV UMMPAG VAN XQW 3568V SHURIP DGFH EDHS UAKIRAG WHFN XQW 3368V DG ROMRQY R SXUKDH \KIWR FRPPRQ

VRN HOFK JUDQAMG DQG RAMBAQ) XQEHMWH3OR
W ([ FOGVUMMRME RN XQW Z KIFK KDYHQRH HIFRVHSUFH

7KH UP DQQ) LQRP DIRY BTXLG B MY WP Z IGDEH FRQEIGHS LQ RAUSWR\ 6\BAP HOMRUWH &RPSIQ IV $QRA00 HAMY R GKOHKRTEHY XQG-UWH KHAQ
36HRXUMNV 2 Z GHIKLS R &HIBQUHH LFLDCR Z GHYOGG0 DDIHP HW DQGLVIGFRER DAGKHHOB, UH HMIFH

WP & 5 SVDQG5 HIWMS 7 LDOVDRPRRQY DOG" ILHARY, QGHSHOGHCRH

7KH LQRP DIRQ BIAUG B\ WY WP Z LODEH FRQEIGHS 1Q RAUSUR\ 6\BIMP HOMRUWH GRPSIQ V. $ QX000 HAMY R GKOUKRTEHY XQGHUWH KHOAQIV 2 &HWIIQ
5 HIMRQKLSV D55 HIWG30MY 7 IQIARY DG %ROGR * LWHARYDQGE&RERDM* RHIDFH DIGLVIGFRSRDMSKHHOE UHHHIFH

WP 3UCHSDC FFRXQWQ) ) HAVDOG6HMPHY

7KHLQRP DIRQ UITXLHG B\ MY WP Z LODEH FRQEIGHS LORXUSUR \ 6\BAP HONRUWHERPSDQ IV $ QD00 HAMY R GKOUHKRTHY XQE-UWH KHIAQ) *30RSRID +
5 DVIFDIRQR $ SSRIQN HR |, QG-BHIGH/B HIIMMBG3XEQFS FFRXQIY ) 1P DQGLVIGFRISRDMSKHHQE UHHIHEH
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3$57 ,9

WP ([KIEIW ) LODCADOS VWP HONS FKHEX®Y

7 KHIRTRZ 1) GRAXP HQVDOUHI LBGDVDSDYR \WY) RP

D_ _$@ ICOCADOS\BRP HOV

~QH W) ICDOCADEVM HON 3DJH
&RQRICDMGYOMFHEKHV

&RORICDMG6\BAP HQVR 2 SHDMRQ/DIG&RP SIHKHMYH, GRP H / RW

&RORICDMG6\BAP HQVR &KDQIH/IQ( TXW ' HIAW

&RORICDMG6\BAP HQVR &DK) GZ V

1 RIW\R & RQRICDAG) LADOS\BAP HQV

. D _ ) ICOCADCR\BMP HWB FKHX®V

1RH

. D__([KIBW
7KHIRTZ 1) H KIEWDUHI LGGDVSOVWR RUGFRERDMGE. UHHHFHIQRWLY) RP

([KIEIW
1XPEHJ

'HVFULSWLRQ

$JUHHMHBYROHUH G DVWMRIODUFK  E\DOBPROHQOHYD MK T XL VE RIWROH S DWIBHEX B R U S R UDRWLPFQI H U P H & DIV
B5HGZLUH //& LQOFRUSRUDQMBEMER WHIHH S G FHVWR WHP HOW S URF/ISH W WY R DO&RBUB\ RHID HVAW 3DUN
$JUHH HUHGDWHRSE-DQXDU\ _F\DOBPRGHGZRRMWSRUMWHRYRORPW LPROELUG GIBHXWRQRRVHUP
+ROGLUOYMVFEFKHORDHBX E Q FD Q(E KARIX U F K 0¥ HIUQ F R U SFRU B WHHIBE K IHE L W W KX U VROW U P . | L OFE\®/ ISHH I LV W ¢
-DQXDU\ _

$PHOGPEDWHNRE-XOH _E\ DQ[@PRQHGZ&RMSR@\NQRQRQMLPBWG QIGJIHXWR Q.ROM H U P-HREQ GMOSI N F K H C
OHUHU 6XE .OF DOG (FKIEORQFRUSRWOMBEG E\ UHIHUHOFH_WR ([KLELW WR_WKH &XUUHOW 5HSRLU

&HUWIRLOBRBS RIFHGZRE@ Y S R UD OHBRMKGH F U_HRIE DVRWWHEMY IRWHHO D ZR@HSWHPEH UL Q FR U SFRU B VAR K IHE L W/
WKH 5HIJLVWUDOW V &XUUHQW 5HSRUW RQ )RUP . ILOHG RQ 6HSWHPEHU

%\ODZV RI 5HGZLUH &RUSRUDWLROQ LOFRUSRUDWHG E\ UHIHUHOFH WR ([KLELW__ WR WKH 5HJLVW
&HUWLRLIHDMU@IRWHBQERQYHL"]WIHE(BW(ERZENHGZ&BHSRUWUBWMEFHLWW%HJLVMM\R@WUP
ILOHG RQ 1RYHPEHU

&HUWLIR PRIl M/UWLRI.[HWW&ER\MSMI—&\RQYHL’BWHIEFWWRFBINHGZI&lRHJSRU WEROSR\WBWHEN TKHE L WV R/ K
SHIJLVWUDOW_V &XUUHQW 5HSRUW RQ )RUP . ILOHG RQ -DQXDU\

&HUWLR@FP[H@BMDWLRLHDWJ@IR\BHRJQERQYHBWIHEI-(EMHRRQNHGZ&RHSRUJ\H.MB?\UBVHHMB‘I@H’E[HEL\WWWUU
S5HSRUW RQ )RUP . ILOHG E\ WKH UHJLVWUDQW RQ 1RYHPEHU

'HVFULSWLRQO RIWNKHIFXKHJIWWWYD QWHRUSRUDWHG E\_UH IVQXDHD V8 R SRKIVE IRD YFRSWRONKH 6HELRWUD Q
GSHFL'P[HL(DUDOW &HUWLILFDWH LQFRUSRUDWHG E\ UHIHUHQFH WR ([KLELW WR WKH S5HIJLVWUDWL
: DUUDIQW HPGIMWANRGIRYHPEHU _EHW Z&R@W L 6 W QAUND O V IFUX ¥ RVPISOD O'GHIOHYD MK T X L V& RU R QF R U SR U B WHHIB

(IKLELW WR WKH &XUUHOW 5HSRUW RO JRUP __. ILOHG E\ WKH 5H.JLVWUDQW RQ IRYHPEHU
S5HJILVWILDWRWRRU G LW HPGIIMVDMRG XOH _E\D OGP ROBGZEBMH SR WS IRQZ§ U JDWRU O G X VADWMIDBIGY 3

DOX  OGXVWULDO 3DUWOHUV 6WQRRWXRBGWHR® EW URIOWUH @ BH_W R (IKLELW WR WKH &XUUHOW 5t
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https://www.sec.gov/Archives/edgar/data/1819810/000181981022000025/exhibit41-redwiredescripti.htm
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https://www.sec.gov/Archives/edgar/data/1819810/000181981025000157/exhibit101registrationrigh.htm
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([ KW
1XPEHJ

'HVFULSWLRQ

LOYHSWR®SVHHPHIVMMWRIODUFEK _E\DOBPROHQOHYDWRT XL VERUWROG Z I BH*H O HYD MIR O GL* YDVYM3DO-GIHUL
//& LOFRUSRUDWHG EQ HI[H+HWR QFKHWRIR[\ VWDWHPHQW $SFURVYYHWWRY KROHSG RQ*HXTHVLY 3DUN

JRUP RI 'LUHFMWRKUDMGARJUHAPDWQRQO LQFRUSRUDWHG E\ UHIHUHQ &N UWURI QM LSEHIR UW RE@ VRKWP 5 H JIIL
5HGZLUH &RUSRUDWLRQ 2POLEXV (TXLW\ .OFHOWLYH 30DQ L QF RRISR 8D WHGHE\ RIGH HRMHPEHWR
5HGZLUH &RUSRUDWLRQ (PSOR\HH 6WRFN 3XUFKDVH 30DQ_LO¥REHBRWOWHGHG BOIHRWAFEHWR (

JLUSPAMOGPHOW WR WKH 5HGZLUH &RUSRUDWLRO 2POLEXV .QFHOWLYH 3WDRUPRQFERUSRGDR\H GHBS\

YRURI5 H VW BV REFENBID LG U H H P ERIW(P S O'R UHF WREIMISHH G Z BB S R U D WAFRI) E X¥ H Q3/0IDYI F R U SFRU B WHHIBME ik HE
WR WKH ¥$IQ DXWODSHBRUW RO JRUP  $ISOIHIB ZLWK WKH 6(& RQ

YRURI5HV W USLVF RENBWD WG U HH P PG\ R \HGIGWIBHI G Z RIRI S R U D WARRGDL E W H Q3/OLINGD F R U SFR\U B WHHIME K HE L W W R/ K
SHJILVWHOBDOXWD 5HSRUW RO MRSUHA O . ILOHG RQ

JRURIIRQTXD®WRFIWN ISR D USE U H H PXHIOONE KAHH G Z IRIRH) SR UD W2 RQL E O H Q3WLDABO F R U SR\WHWHHGH BIRH E LW W R/ K
S5HJLVWOIOWD 5HSRUW RO )YRIUA O . ILOHG RQ

&UHSIWHHPHMWINRI2FWREHU _E\DOBPR@RVPR\D D QGMRH &RV PRAVT X LV LM LR BRHV AR U RZXDUNVD OVDRAOG HIUG/H | L ¢
WKHUHRW L BWR/ L BB U WIKHHVG 16\ FWV USIUHNEE WL V B DWD G P L Q L VDN B DGR ®1O M\ Hii D FW USHUHNAEE WL VB IDW R O H |
DUUDOJHU DOG VROH ERRNUXQOHU LOFRUSRUDWMDEOXDOIHWSHREW RE® XWRBUFEOW. |LOHBRRWKH 5HJILYV
) L US/AMH O G PMBWH $1WH H PGHIMWINRI) HEUX DU\ _E\D QP RARV PRIV X LV LANG LKV PR\D D @ RH W KRHW B4R U RZ2XHDUMD O\V@
/HOGHUG/H | L G UHRE L FWR/ L BB U W IKHHNG I8 W W USIHWEE WLV B DWW G P L Q L VDA bl DENER/GIO DWW HHDANEDK) H US/RWH O G PAHQ
/[HOGHUV DV GHILOHG WKHUHLO LOFRUSRUDWHGB\OXIDIHBHORHWRG[KREPW . $IS BHRS WK M/ 16 H K M V6 (
6 HFRIPAH O G PWRWH &1 WH H PGIMWINFE6 HSWHPEHUE\D QBPRGHG ZHBHG 1. Q/R/ IRUP HNUIIR D®E RV PRVT X LV LN LRIDG Z |
L OWHUPHEI @MW VR U P HNUORDP @& R V PR D D @/RRHW KRHV KARW U R*ZXHDUM O\G/BIOG HIUAH | LYK E UHRW L AR L BB U W KHWD B

$GDBW UHHYEEW VR DW G P L O L VDN HDGERYHO D WHQD OR U SFRU B VARNRA@KEIHE L W W K5I J L V RURUP . ILO
ZLWK WKHS0& RO _

7KLYBH O G PMBUWWHSIUNH H PGIIVWAMMRGO DU F K _E\D QFSH W ZHHIY 1 BB G_L/ 08 W KR B4R U RZTHIMK H WHAMB U D G\ BARVH L
$ G D BW USIHWEE WL V/B DV G P L O L V SIUAIDAYIINER O O [ WHHO\BHBD ok O SHWMK H U HOVE R U SFRU B WAHIBA Ik HE L VWY W/ K5I J LV W
&XUUHOW 5HSRUW RO JRUP___. ILOHG RQ ODUFK

2 HAHW\E B UMD DUEK _E\D QEH W Z&RMNPRVU HEW OTH WeHDD) O L @ RRWISEAH B | H UM@K IHE L W WW KSH RYW D W H P H O W
ILOHG E\ *HGHVKVVADWINRO &RUS RQ -XO\

(PSOR\PSH QOWH PGIIVWRG XOH _E\D QFSH W ZHHIY RBK SR RADID L O F R U SFRU B VARNBIE K IHE L WW W KBEK U UBHHCB\R
RO JRUP . ILOHG E\ WKH 5HJLVWUDQW RQ -XQH

)R X UBW K O G PWEUN LN H PGIIOVNRGS X J X VW _E\D QEH W Z5HEY kB B G_L/ 08 W KRAW 4RI U REZTHIAWNK H WHMB U D G\ BASKRVH L
$G D BW USHHWNEE W V/B DS G P L Q L VS\IBIIIMIBEHR O O [ WHHDWHED O] QSIHUMKH UKDV R U SFRU B MARMBIFDHEIHE L W R I&EX U UBHHCS\R
RO JRUP . ILOHG E\ VKHXBHNLVWUDQW RQ

QYHVVEPUOMPGDWINKG2 FWREHU _E\D QBH W ZHH®Z BRI S R RAODG X VDD V/ 3 D G X VDU WXF
BROXWLRONQFRBSRUDWHG E\ UHIHUHQFH WR ([KLELW WR WKH &XUUHQW 5HSRUW RQ )RUP . IL¢
QY HV \§ PHIDMPGIIVIMRE® FWREHU _E\D QFBH W Z3HEY RBMH S R IDIMBERBGI G Z§ UHI HID @ R Q F R U SFRU B VAN ILE L WV W K
&XUUHOW 5HSRUW RO JRUP . ILOHG E\ WKH 5HJLVWUDQW RQ 1RYHPEHU

S5HJILVWIIDWSWRIG H PGIMMBNRE FWREHU _E\D QBH W ZHHIY RBM S R (DIMBRREG! G Z § DHJ H J D B R(U. O G X VADWIVDBHLGY3 D Q
$( . OGXVWULDO 3DUWOHUV BWQRRWSRUBGWHR® EW URIOWUH QBH WR ([KLELW WR WKH &XUUHQW 5HS
YLIWRH Q G PYARUM SILUWH H PGIIVMMRE® FWREHU _E\D QBHW Z3HGEY BB G L0 B8 H G Z LOW H U P-HRE0 G MOEI W KRN KARW U RSAHJ

WK HWHRAR K KD U D G\V BMRVH $ 18 W BWY USHUHWEE WL VIBUIDW G P L O L V BV R O O B WHIM\WHBD oKH Q SHHWWK H UHOW R U SHR\
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7KLV ,QVD&EHQJ 3ROLF\ WKH 23ROLF\" SURYLGHV JXLGHOLQBMEAIMMK W&HROSSHRRUAD W
3&RPSDQ\" DQG WKH KDQGOLQJ RI FRQILGHQWLDO LQIRUPDWLRQ DERXW WKHK&R
&RPSDQWRDUG RI 'LUHFWRUV WKH 3% RDUG" KDV DGRSWHG WKLV 3ROLF\ WR SUI
WKDW SURKLELW FHUWDLQ SHUVRQV ZKR DUH DZDUH RI PDWHULDO QRQSXEOLF
FRPSDQ\ RU LL SURYLGLQJ PDWHULDO QRQSXEOLF LQIRUPDWLRQ WR RWKHU S
DGRSWHG VRSKLVWLFDWHG VXUYHLOODQFH WHFKQLTXHV WR LGHQWLI\ LQVLGHL
DSSHDUDQFH RI LPSURSULHW\

%$&.*5281"

7KH DQWLIUDXG SURYLVLRQV RI 8 6 IHGHULLFO® WVWFMNBS®ORHVHO DYYGSRWKHEL WQG LY
QRQSXEOLF LQIRUPDWLRQ IURP WU D GIUDIQRQ AMKLR @ I \ZLL\O R | BMKDR\Q V Q GRHWAHDON1RR®
LQIRUPDWLRQ LI WKH SHUVRQ HQJDJHG LQ WKH WUDQVDFWLRQ ZDV DZDUH RI WI
GHIHQVH WKDW WKH SHUVRQ GLG QRW 3XVH"~ WKH LQIRUPDWLRQ IRU SXUSRVHV I

'LVFORVLQJ PDWHULDO QRQSXEOLF LQIRUPDWLRQ GLUHFWO\ RU LQGLUHFWO\ WtE
RU H[SUHVVLQJ RSLQLRQV DV WR WUDQVDFWLRQV LQ VHFXULWLHYV ZKLOH DZDUF
SWLSSLQJ” LV DOVR LOOHJDO %RWK WKH SHUVRQ ZKR SURYLGHV WKH LQIRUPD"
EH OLDEOH

7KHVH LOOHJDO DFWLYLWLHY DUH FRPPRQO\ UHIHUUHG WR DV 3LQVLGHU WUDGL
UHVWULFWLRQV RQ LQVLGHU WUDGLQJ

,Q DGGLWLRQ DIV ZRI®PSDDV LQ G LMLIFGUNODRIGURPWRUW XSHUYLVRU\ SHUVRQQHO P
SHUVRQV  IRU IDLOXUH WR WDNH DSSURSULDWH VWHSV WR SUHYHQW LQVLGHU

7KH 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ WKHXBMKRUWKHDQ® ROWLHW DR G K¥
HOHFWURQLF VXUYHLOODQFH WHFKQLTXHV WR LQYHVWLIJDWH DQG GHWHFW LQV
YLRODWLRQV&DNVIRWRAVYROYLQJ WUDGLQJ WKURXJK IRUHLJQ DFFRXQWYV WUDGLC
VPDOO QXPEHU RI VKDUHVY KDYH EHHQ VXFFHVVIXOO\ SURVHFXWHG



3(56216 68%-(BR77+( 32/,&<

7KLV 3ROLF\ DSSOLHM. FHRUD @@ G LHAHFOMRRHMV RI1 WKH &R R SSORP SDQG R BAVDOXVERY GG
SHUVRQV VKRXOG EH VXEWMK PW WRQWKIDF WROVFRU FRQVXOWDQWY ZKR KDYH DFF
RWKHS(WRBRVWULDO BRGWIHLRO WNWHB LQYHUUWPHROLFXQOGVR DSSOLHV WR IDPIL
RI D SHWUNRQWHKROG DQG HQWLWLHYV FRQW UR @¥YHGHE\F D LSRIMGD B 181 OFRREY HHFMA 16 GE W W/ K
3ROLF\ XQWLO VXFK WLPHLOVDWX ® Z H WRRMRKOAREOBIQI\HU SRVVHVV DQ\ PDWHULEL
WR WKLV, GROOAGLWLRQ L I6\WRHD DBHYDFWHG RBUHWR DQG VXEMHFW WR D WUDGLC
FHDVH WP EBWHG ZLWK\RX B &R PSOHEWHG WR DELGH E\ WKH DSSOLFDEOH WUDG
EODENRXW SHULRG

SOHDBVYHBI@WX HV VRIUWRKTVX Bl WWVRQ R IW KPHD W \@ H U W XIMWHKKER/O MFR/ KH Q HE R OOQR MVO&R P S DTKH
*HQH&ROQMHHOQ H WIHVG R QRAI KFBBGP L Q L VRAW KBVWOR/G\MH Q H & B XOQF B H ORIW WM B V VA MWKK H
HIHFXWLRQ RI KLV RU KHU GXWLHV

75%$16%$&7,216 68%/(R7+( 32/,&<

7KLV 3ROLF\ DO O QN \D@WR. BVGD & R ¥SDHRKULWLHY FROOHFWLYHO\ UHIHUUHG WR
LQFOXGLQJ WK Hf RIRFPIS® YW RFN RSWLRQV WR SXUFKDVH FRPPRQ VWRFN RU DQ\
LQFOXGLQJ EXW QRW OLPLWHG WR SUHIHUUHG VWRFN FRQYHUWLEOH GHEHQW
&RPSD@XFK DV H[FKDQJH WUDGHG SXW RU FDOO RSWILKRYV3RO VA DBWVVRHDDIDLGN
RWKHU FRPSDQLHV DV WR ZKLFK \RX SRVVHVV PDWHULDO QRQSXEOLF ZQDRWMIFW
VXEMHFW WR WKLV 3ROLF\ [ERRDXIILKAS/XBF RRPISY QVBE A XY ULOGG HV

,1',9,'8%/ 5(63216,%,/,7<

3HUVRQV VXEMHFW WR WKLV 3ROLF\ KDYH HWKLFDO DQG OHJDO REOLJDWLRQV V
HQJDJH LQ WUDQVDFWLRQV LQ &RPSDQ\ 6HFXULWLHV ZKLOH LQ SRVVHVVLRQ RI
PDNLQJ VXUH WKDW KH RU VKD R RSIOD W VD D\ WBRWK&HWRBEREOHEIPEHU RU HQWLW\ Z|
WR WKLVDYROL¥F XV D& EHARBZ0\ ZL WX DKL ¥BROLFWKH UHVSRQVLELOLW)\ IRU Gt
SRVVHVVLRQ Rl PDWHULDO QRQSXEOLF LQIRUPDWLRQ UHVWV ZLWHKHWKW UM &Y
DQ\ RWKHU HPSOR\HH RU GLUHFWRU SXUVXDQW WR WKLV 3ROLF\ RU RWKHUZLV|
OLDELOLW\ XQGHU DSS<RIX BREREG/HAXWLBMHIMWOWRVVHYHUH OHJDO SHQRQWQKE LE
WHUPLQDWLRQ IRU DQ\ FRQGXFW SURKLELWHG E\ WKLV 3ROLF\ RU DSSOLFDEOH
S&RQVHTXHWDREDPWRILRQV ~



W LV DOVR \RXU UHVSRQVLELGRW\VWRXCHOEH QD ORHIPAM WK ISRYROEPH YLRODWLRGQ
VXVSHFWHG YLRODWLRQV RI WKLV 3ROLF\

<RX PD\ UHSRUW VXVSHFWHG YLRODWLIRENIRUMWKWR B ROLFR GV XQWIRBW RMIHHHRH |
*&@#UHGZLUHVSDFH FRP YLD WHOHSKRQH DW RU YLDV USHUXDALS PO LH) W
ORFDWHG DW 3KEDAVEW +LIJKIYENVRQYLOOH )ORULGD

SHUPLWWHG UHSRUWYV WR WKH *HQHUDO &RXQVHO PD\ EH PDGH DQRFVWCERWWIR RU
LQYHVWLIJDWH UHSRUWYV WYODWDLWHHRDI® X WDEIAME@\ PARXVBDUH \RXU LGHQWLW\ ZKH!
\RX PDNH DQ DQRQ\PRXV UHSRUW SOHDVH SURYLGH DV PXFK GHWDLO DV SRVVL
$00 UHSRUWYV ZKHWKHU LGHQWLILHG RU DQRQ\PRXVY ZLOO EH WUHDWHG FRQIL

6®7(0(17 2)32/,&<

,W LV WKH SROLF\ RI WKH &RF$FHNQR W R W HURHPISORRAWRWRI WKH &RPSDQ\ RU DQ\
E\ WKH *HQHUDO &RXQVHO DV VXEMHFW WR WKLV 3ROLF\ ZKR LV DZDUGLRHFD\® |
LQGLUHFWO\ WKURXJK IDPLO\ PHPEHUV RU RWKHU SHUVRQV RU HQWLWLHYV

(QJDJH LQ WUDQVDFWLRQV LQ &RPSDQ\ 6HFXULWLHYV ZKLOH DZDUH) RWERQ W M/
LV QR H[FXVH WKDW \RX GLG QRW 3XVH~ WKH LQIRUPDWLRQ LQ \RXU WUDQVI
KHDGLQDWYDFWLRQV 8QG HUUDRPIIFAW LRODQVRW7QYROYLQJ D 3XUFKDVH RU |
ILPLWHG ([FHSWLRQV ~

5SHFRPPHQG WKH SXUFKDVH RU VDOH RI DQ\ &RPSDQ\ 6HFXULWLHYV

'LVFORVH LQFOXGLQJ RQ WKH LQWHUQHW PDWHULDO QRQSXEOLF LQIRUPD!
KDYH WKDW LQIRUPDWLRQ RU RXWVLGH RI WKH &RPSDQ\ W R HQBGKH E %WHILQ/HR\
LQYHVWRUYV DQG H[SHUW FRQVXOWLQJ ILUPV XQOHVV DQ\ WSRO GRIVH\D RWX D
SURWHFWLRQ RU DXWKRUL]JHG H[WHUQDO GLVFORVXUH RI LQIRUPDWLRQ UH.:

$VVLVW DQ\RQH HQJDJHG LQ WKH DERYH DFWLYLWLHYV

,Q DGGLWLRQ LW LV WKH SROLF\ RUFWMKHR&ZRPERRU MRBWRQARHGR UWKWRIRPSDQ\ F
VXEMHFW WR WKLV 3ROLF\ PD\ HQJDJH LQ WUDQVDFWLRQV LQYROYLQJ WKH VHF
LQIRUPDWLRQ DERXW WKDW FRPSDQ\ H[FHSW LQ HDFK FDVH WH/QRWERKWURDWHEVQE
SODQWDA¥DFWLRQV 1RW ,QYROYLQJ D 3XUFKDVH RU 6DOH ~ 35XOH E 30DQV’

7KHUH DUH QR H[FHSWH[F@8W R WXENFIRORFOO\ QRWHG KHUHLQ )LQDQFLDO KDU
JURP WLPH WR WLPH \RX PD\ KDYH WR IRUHJR D SURSRVHG WUDQVDFWLRQ LQ W



EHIRUH OHDUQLQJ RI WKH PDWHULDO QRQSXEOLF LQIRIUHD WQRF R QK PH FRHIR WK IRC
VSHFLILFDOO\ H[HPSWHG IURP WKLV 3ROLF\ ZKHUH GLVFRORYKHB Rl GRYSPRYXE
OHJLWLPDWH &RPSDQ\ EXVLQHVV SXUSRVHV LL \RX DUH DXWKRUL]JHG WR GLVF
LLL DSSURSULDWH VWHSY KDYH EHHQ WDNHQ WR SUHYHQW PLVXVH RI WKDW Lt
UHVWULFWVY WKH GLVFORVXUH DQG 7Z\DH R D FWKIHR QW RUKFDDW P R Q E Hl (MISSHOV\FDEORIU
DV WKH QHHG WR UD LW PREMHERELIWX BHPHWRU VPDOO WUDQV D FW HRQHF XDULAV QIRWA
UHFRJQL]H DQ\ PLWLJDWLQJ FLUFXPVWDQFHY DQG LQ DQ\ HYHQW HYHQ WKH D
&RPSDQUHSXWDWLRQ IRU DGKHULQJ W R<RAKK PIDK LQ R WVRQ WWH D) QLGDNURS ¥ R\ WR Q Q X B W)
VHFWLRQ HQWLWOHGUPQEBDE WL ¥ BDHGHW BEAPBBEWLRQPQARW ,QYROYLQJ D 3XUF
DQG 32WKHU /LPLWHG ([FHSWLRQV’ XQOHVV \RX KDYH GLVFORVHG DQ\ PDWHULD
VHUYLFH ZLWK DRI SRKMDSD YHQLRU PDQDJHPHQW LV QRW DZDUH Rl WR WKH *HQ
LQIRUPDWLRQ PXVW EH GLVFORVHEQGR LW KR X&B UH | W[KIHI ERH U HR (@ HR W LPARAVAR G L V F
LQIRUPDWLRQ WR WKH %RDUG EHIRUH DQ\ WUDQVDFWLRQ LV SHUPLVVLEOH

,Q WKH HYHQW \RX UHFHLYH DQ LQTXLU\ IVRPKVRVPHRQW RENWD QG B \R WW KRHU &IRPIRD
LQTXLU\ WR WKH S&8KERKHLPRMFDQOLM UHTXLUHG XQGHU 5HIJXODWLRQ )' )DLU 'LV
DYRLG WKH VHOHFWLYH GLVFORVXUH RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ
PDWHULDO QRQSXEOLF LQIRUPDWLRQ LW PXVW SURYLIZREDWDRBQ\D RO W KLWXWH R
&RPSDQ\ WR 6(& HQIRUFHPHQW DFWLRQV ZKLFK PD\ UHVXCHV&RP $ QX IQEFW HR@AD
SURFHGXUHV IRU UHOHDVLQJ PDWHULDO LQIRUPDWLRQ LQ D PDQQHU WKDW LV C
LPPHGLDWHO\ XSRQ LWV UHOHDVH LROFHDR/FOER Q¥ K OB WEKED BWPIEIDFFHRODE\ IRU

'(),1,7,21 2)0%$7(5,$/12138%/,& ,1)25081

ODWHULDO ,QIRRRPWIWVMVRRQ LV FRQVLGHUHG *PDWHULDO” ™ LI D UHDVRQDEOH LQYH

GHFLVLRQKWAGERU VH{D VEFRXWADWM HRQ WKDW IFEXOD ERPBESHRMWIHGL PR BKHW K H L
QHJDWLYH VKRXOG EH/KRQN LG/HQR & PDMMUODQH VWDQGDBBWR U LIDOLHVAVILY E B D
DVVHVVPHQW RI DOO RI WKH IDFWV DQG FLUFXPVWDQFHV DQG LV RIWHQ G D @/X
QRW SRVVLEOH WR GHILQH DOO FDWHJRULHV RI PDWHULDO LQIRUPDWLRQ VRPH

+ BURMHFWLRQV RI IXWXUH HDUQLQJV RU ORVVHV RU RWKHU HDUQLQJV JXLG
+ &KDQJHV WR SUHYLRXVO\ DQQRXQFHG HDUQLQJV JXLGDQFH RU WKH GHFLVI



$ SHQGLQJ RU FJURBRVHE IPHIURIBILIRU WHQGHU RI
$ SHQGLQJ RU SURSRVHG DFTXLVLWLRQ RU GLVSRVLWLRQ RI D VLIJQLILFDQW

$ SHQGLQJ RU SURSRVHG MRLQW YHQWXUH
$ &RPSDQ\ UHVWUXFWXULQJ

6LJQLILFDQW UHODWHG SDUW\ WUDQVDFWLRQV
$ FKDQJH LQ GLYWEKHQGHEFROUMWLRQ RHWDLQYQW RFND@SOWWR RDOD QHFEIXULWLHYV
%DQN ERUURZLQJVY RU RWKHU ILOQDQFLQJ WUDQVDFWLRQV RXW RI WKH RUGL

7KH HYWDEOLVKPHQW RI D UHSXUFKDVH SURJUDP IRU &RPSDQ\ 6HFXULWLHYV

$ FKDQJH LQ WKH BRPIS@RRU FRVW VWUXFWXUH

ODMRU PDUNHWLQJ FKDQJHYV

$ FKDQJH LQ PDQDJHPHQW

$ FKDQJH LQ DXGLWRUV RU (R WH SIRADWAL RQ \WKRD WRWQKH WD EE LWHRILHG XSRQ

'"HYHORSPHQW RI D VLIJQLILFDQW QHZ SURGXFW SURFHVV RU VHUYLFH
SHQGLQJ RU WKUHDWHQHG VLIJQLILFDQW OLWLIJDWLRQ RU WKH UHVROXWLR
,PSHQGLQJ EDQNUXSWF\ RU WKH H[LVWHQFH RI VHYHUH OLTXLGLW\ SUREOH

7KH JDLQ RU ORVV RI D VLIJQLILFDQW FXVWRPHU RU VXSSOLHU
6LIJQLILFDQW F\EHUVHFXULW\ LQFLGHQWY DQG
7KH LPSRVLWLRQ RI D EDQ RQ WUDGLQJ LQ &RPSDQ\ 6HFXULWLHV RU WKH VI

I \RX DUH XQVXUH ZKHWKHU LQIRUPDWLRQ LV PDWHULDO \RX VKRXOG HLWKHU
LQIRUPDWLRQ RWKHU WKDQ WR SHUVRQV ZKR QHHG WR NQRZ LW RU WR WUDG}H
WKDW WKH LQIRUPDWLRQ LV PDWHULDO

 + + =+ H+ ++=+ H+ H+ =+ +H =+ H+ +H+ o+ H H
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'KHQ .QIRUPDWLRQ LV &R QRUBHWHBQ3IWEOMF KDV QRW EHHQ GLVFORVHG WR WKH

LQIRUPDWLRQ ,Q RUGHU WR HVWDEOLVK WKDW WKH LQIRUPDWLRQ KDV EHHQ Gl
KDV EHHQ ZLGHO\ GLVVHPLQDWHG ,QIRUPDWLRQ JHQHUDOO\ ZRXOG EH FRQVLGI
SEURDG WDSH ~ QHZVZLUH VHUYLFHVY D EURDGFDVW RQ ZLGHO\ DYDLODEOH UD(
PDJD]JLQH RU QHZV ZHEVLWH RU SXEOLF GLVFORVXUH GRFXPHAQEML WH HG\ FLRQRNV
LQIRUPDWLRQ ZRXOG OLNHO\ QRW EH FRQVLGHUHG ZLGHON BSV R HPHL\YQ DRVWH GI LLIWLY
D VHOHFW JURXS RI DQDO\WVWYV EURNHUV DQG LOQVWLWXWLRQDO LQYHVWRUV



2QFH LQIRUPDWLRQ LV ZLGHO\ GLVVHRLE DWW H G QLYW W INALLISGOR/ QWM E FIN. WK \D)XENRR DI E
JHQHUDO UXOH LQIRUPDWLRQ VKRXOG QRW EH FRQVLGHUHG IXOO\ DEVRUEHG E
WKH LQIRUPDWLRQ LV UHOHDVHG ,I IRU H[DPSOH WKH &RRS NVERXOGHQWR R RADINH
6HFXULWLKNUXCGNMIHDQGLQJ RQ WKH SDUWLFXODU FLUFXPVWDQFHV WKH &RPSDQ\
WR WKH UHOHDVH RI VSHFLILF PDWHULDO QRQSXEOLF LQIRUPDWLRQ

75$16$&7,216 ¥%6,/< 0(0% (561" 27+(56

7KLV 3ROLF\ DSSOLHV WR \RXU IDPLO\ PHPEHUV ZKR UHVLGH ZLWK \RX LQFOXGL
JUDQGFKLOGUHQ SDUHQWVY VWHSSDUHQWYVY JUDQGSDUHQWY VLEOLQJV DQG LC
ZKR GR QRW OLYH LQ \RXU KRXVHKROG EXW ZKRVH WUDQVDFWLRQV LQ &RPSDQ\
FRQWURO VXFK DV SDUHQWV RU FKLOGUHQ ZKR FRQVXOW ZLWK \RX EHIRUH WKI
OHPEHWRX DUH UHVSRQVLEOH IRU WKH WUDQVDFWLRQV RI WKHVH RWKHU SHUVF
\RX EHIRUH WKH\ WUDGH LQ &RPSDQ\ 6HFXULWLHV DQG \RX VKRXOG WUHDW DO
VHFXULWLHYV ODZV DV LI WKH W U D QMOLAWIR@LF ¥ 16 R VBESR\X WRZBE DFFE@RXQ W H F X |
)DPLO\ OHPEHUV ZKHUH WKH SXUFKDVH RU VDOH GHFLL\QURQ HYFMISGE\ RUDUW K DWG
)DPLO\ OHPEHUV

75$16$&7,216 $d<7,7,(8+$7<28 ,1)/8(1&( 25 &21752/

7KLV 3ROLF\ DSSOLHV WR DQ\ HQWLWLHYV WKDW \RX LQIOXHQFH RU FRQWURSEY L
,QGXVWULDO IPDLBNRAWVWRO LMBWHBI LQYHVWPHQW IXQGY FROOHFWLYHO\ UHIHUUHG
&RQWUROOHG (QWLWLHV VKRXOG EH WUHDWHG IRU WKH SXUSRVHV RI WKLV 3RO

75%$16%$&7,216 81'(5 &303%33/%$16
7KLV 3ROLF\ GRHV QRW DSSO\ LQ WKH FDVH RI WKH IROORZLQJ WUDQVDFWLRQV

6WRFN 2SWLRDK{HGBRIOLHY GRHY QRW DSSO\ WR WKH H[HUFLVH RI DQ HPSOSROHE¢
RU WR WKH H[HUFLVH RI D WD[ ZLWKKROGLQJ ULJKW SXUVXDQW WR ZKLFK D S
RSWLRQ WR VDWLVI\ WD[ ZIKW K KRDOGEQ GKERAHXMEBHEKWRY WMWY GHUO\LQJ VWRFEN RU V
EURDNVLVWHG FDVKOHVYVY H[HUFLVH RI DQ RSWLRQ RU DQ\ RWKHU PDUNHW VL
SULFH RI DQ RSWLRQ

S5HVWULFWAD BWIRFSROLF\ GRHV QRW DSSO\ WR WKH YHVWLQJ RI UHVWULFWH(
ZKLFK \RX HOHFW WR KDYH WKH &RPSDQ\ ZLWKKROG VKDUHV RI VWRFN WR VD'
VWRHKMH 3ROLF\ GRRY DV RUD Q\ PDUNHW VDOH RI UHVWULFWHG VWREN




__ N _30BQV 3ROLF\ GRHV QRW DSSO\ WR SXUFKDVHW RI| NRPSD Q \UHFXWW WQ H V!
FRQWULEXWLRQ RI PRQH\ WR WKH SODQ SXUKLAD RO WR GRREVEIBRS R IO OWDH @ X IF @
PDNH XQGHU WKH N SODQ LQFOXGLQJ D DQ HOHFWLRQ WR LQFUHDVH RU
DOORFDWHG WR WKH &RPSDQ\ VWRFN IXQG E DQ HOHFWLRQ WR PDNH DQ LQ
VWRFN IXQG F DQ HOHFWLRQ WR ERUURZ PRQH\ DJDLQVW \RXU N SODQ D
&RPSDQ\ VWRFN IXQG EDODQFH DQG G DQ HOHFWLRQ WR SUH SD\ D SODQ OF
&RPSDQ\ VWRFN IXQG

(PSOR\HH 6WRFN IXUFKIR/ALBOBAHY QRW DSSO\ WR SXUFKDVHV Rl &RPSDQ\ 6H
UHVXOWLQJ IURP \RXU SHULRGLF RU OXPS VXP FRQWULEXWLRQ RI PRQH\ WR W
HQUROOPHQW7KQW 3R R LFO BRRRAHMSRBRXU LQLWLDO HOHFWLRQ WR SDUWLFLSD'
SDUWLFLSDWH LQ VXFK SODQ IRU DQ\ HQUROOPHQW SHULRG DQG WR \RXU VD

'LYLGHQG 5HLQY HKIM/PHRMW BOGRHY QRW DSSO\ WR SXUFKDVHV Rl &RPSDQ\ 6HF
SODQ UHVXOWLQJ IURP \RXU UHLQYHVWPHQW KRLIVGILR/Q GFH QGEBRA-ZSHDRMES ® @ CR3RP\E D Q
Rl &RPSDQ\ 6HFXULWLHV UHVXOWLQJ IURP DGGLWLRQDO FRQWULEXWLRQV \RX
HOHFWLRQ WR SDUWLFLSDWH LQ WKH SODQ RUKAKDRHRIG LR XVOO R YIHSS R L 1$D WRL
BHFXULWLHV SXUFKDVHG SXUVXDQW WR VXFK SODQ

* )76 2)6(&85,7,(6 08788%d1'75$16%$&7,216

*LYLQJ DQG UHFHLYLQJ JLIWV RI &RPSDQ\ 6HFXULWLHY DUH VXEMHFW WR WXUWHN
FOHDUDQFH E\ WKH *HQHUDO &RXQVHO IRU &RYHUHG 6HOQILFB BW ZVREVY @ /VZ B XK
JLYLQJ RU UHFHLYLQJ WKH JLIW

7JUDQVDFWLRQV LQ PXWXDO IXQGV WKDW DUH LQYHVWHG LQ &RPSDQ\ 6HFXULWLI
63(&,$861' 352+,%,7(75$16%$&7,216

7KH &RPSDQ\ KDV GHWHUPLQHG WKDW WKHUH LV D KHLJKWHQHG OHJDO ULVN DC
VXEMHFW WR WKLV 3ROLF\ HQJDJH LQ FHUWDLQ W\SRULEN WKD@VDEOWERQVRQW W
HQJDJH LQ DQ\ Rl WKH IROORZLQJ WUDQVDFWLRQ\8 URIUHWUKRMFHY PW KGHHMNZAWIHE ARQ

6KRUW &6BBHW VDOHV RI &RPHWRN 6/HDFOHU RW DHWYHFXULW\ WKDW WKH VHOOHU GRH'
SDUW RI WKH VHOOHU WKDW WKH VHFXULWLHY ZLOO GHFOLQH LQ YDOXH DQG W
LQ



WKH &RFNSPURYSHFWY ,Q DGGLWLRQ WKRQUMHYWOMM IR WHIKEN FAHRDH R i RDEDHBLOW K H )
UHDVRQV VKRUW VDOHV RI &RPSDQ\ 6HFXULWLHY DUH SURKLERW RG ,Q DE CLRAHU
3([FKD®BW ~ SURIKIFHUVVDRIG GLUHFWRUV IURP HQJDJLQJ LQ VKRUW VDOHV 6KRL
DUH JRYHUQHG E\ WKH SDUDJUDBXOEMORW IFD@WLRQHG 3+HGJLQJ

3XEQLEDGHG 2SWYRQWKH UHODWLYHO\ VKRUW WHUP RI SXEOLFO\ WUDGHG RSW
GLUHMWRKU RU HPSOR\HH LV WUDGLQJ EDVHG RQ PDW HV LIR BHARQ RXNEOH W 1D RVERDURE
RQ VKRUW WHUP SHUIRUPDQFH DWOWRRH W[HSWHR) RE NRH FMKLEY KR P SD Q\

$FFRUGLWUDQVDFWLRQV LQ SXW RSWLRQV FDOO RSWLRQV RU RMWQH PHG HRIDLLY DKW
SURKLELWHG EV2WWLRGR®RMLAWLRQV DULVLQJ IURP FHUWDLQ W\SHV RI KHGJLQJ \

AHGIZQPDQVD FWH&RIQAWJI RU PRQHWL]DWLRQ WUDQVDFWLRQV FDQ EH DFFRPSOLVKF
WKH XVH RI ILOQODQFLDO LQVWUXPHQWY VXFK DV SUHSDLG YDULDEOH IRUZDUGYV

SHUPLW D BILFMHFWRBWHPSOR\HH WR FRQWLQXH WR RZQ &RPSDQ\ 6HFXULWLHV REV
ZLWKRXW WKH IXOO ULVNV:RIQG WHKRWURBKFR URAMUBIRE LBMFWRBH PD\ QR ORQJHU
WKH &RFS®PWKHU VKDKHHKRAGBHUWKH &RPSDQ\ SURKLELWYV \RX IURP HQJDJLQJ LQ

ODULKFFRXQWY DQG 30 HEHIFAU B WEXWVLKMELG®E ARXQ W DY/ FRIOD DWBQ PO\ EW ¥ POG E\
ZLWKRXW WHKRHFROWMRMHUI WKH FXVWR BHRD (D0 OMHMRIBMAW \D POHGIHG RU K\SRW
ORDQ PD\ EH VROG LQ IRUHFORVXUH LI WKH ERWQURZAH BH|RUHED ROXWK Y DRI @
SOHGJRU LV DZDUH RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ RU RW K HUFHUAH LY G
HPSOR\HHV DUH SURKLELWHG IURP KRIQGLDEF&KMID QU 6RW K HUWILWN §Q HG PDQJ &F
ORDQ 30HGJHV RI &RPSDQ\ 6HFXULWLHYV DULVLQJ IURP FHUWDLQ W\SHV RI KHG
S+ HGJIWDIQVDFWLRQV ~

BWDQGLQJ DQG AVWDQGLWEHNYG OLPLW RUGHUV H[FHSW VWDQGLQJ DQG OLPLW I
EHORZ FUHDWH KHLJKWHQHG ULVNV IRU LQV LGHY DFEBRGREHYIYV. RORD PREW V R/Q. ARLYC
SXUFKDVHV RU VDOHV WKDW UHVXOW DWRP DAMVD QG VYD WQW Wi XEFMR INRIQV F\R R COG EHU[F
RILFHU RU RWKHU HPSOR\HH LV LQ SRVVHVAKHR Q RP SHIW KMUKLHDIUCH QRRUHS & E @ E R XD Rk
RUGHUV RQ &RPSDQ\ 6HFXULWLHV ,I D SHUVRQ VXEMHFW WR WKLV 3R/OK I \RHGWH
EH OLPLWHG WR VKRUW GXUDWLRQ DQG VKRXOG RWKHUZLVH FRPSO\ ZLWK WKH
BURFHGXUHV ~

35( &/($5%$1&( %/$&.2876



7KH &RPSDQ\ KDV HVWDEOLVKHG DGGLWLRQDO SURFHGXUHV LQ R WGH LD WIRODWWDL
ZLWK ODZV SURKLELWLQJ LQVLGHU WUDGLQJ ZKLOH LQ SRVVHVVLRQ RI PDWHUL
7TKHVH DGGLWLRQDO SURFHGXUHY DUH DSSOLFDEOH RQO\ WR WKRVH LQGLYLGXI

3UH &OHDUDQFHKMHURFG GCWIGMIFXWH ®@XEWMBUR®E 6HQLRU 3HUVRQV' PD\ QRW HQJD
BHFXULWLHV ZLWKRXW ILUVW REWDLQLQJ SUH FOH® UBDXHVRV WRKIH SW H DRIOHDIFWADLQR
WR WKH *HQHUDO &RXQVHO DW OHDVW WZR EXV L QK VHGM Y DLAY SORXYDVHMH LR XWX
DSSURYH D WUDQVDFWLRQ VXEPLWWHG IRU SUH FOHDUDQFH DQG PD\ GHWHUPL
SHUPLVVLRQ WR HQJDJH LQ WKH WUDQVDFWLRQ LV GHQLHG WKHQ KH RU VKH VI
VKRXOG QRW LQIRUP DQ\ RWKHU SHUVRQ RI WKH UHVWULFWLRQ

'KHQ D UHTXHVW IRU SUH FOHDUDQFH LV PDGH WKH UHTXHVWRU VKRXOG FDUHI
LQIRUPDWLRQ DERXWGVKKRXFORS BAVFULEH IXO0\ WKRVH FKHFX®PVXHDQERILY VKRR M/
ZKHWKHU KH RLFWKIG OO BRQ H[HPSW *RSSRVLWH ZD\" WUDQVDFWLRQV ZLWKLQ
SURSRVHG WUDQVDFWLRQ RQ DQ Kt SR S H VDWRH NRKRPXOBUDXRURP EH SUHSDUHG WI
DSSURSULDWH )RUP DW WKMHWHFMDRI\DQ\ VDOH

| D SHUVRQ VHHNV SUH FOHDUDQFH DQG SHUPLVVLRQ WR HQIBBEWH® ILKWHK WQ DIC
GD\V Rl UHFHLSW RI SUH FOHDUDQFH XQOHVYV DQ H[FHSWLRQ LV JUDQWHG 6XFK
FRPSOHWLRQ RI % 8HUWRDQAMORFHAVRIGRIW WU D QVDFWLRQ ZLWKLQ WKH WLPH OLPL!
DJDLQ REWDLQLQJ SUH FOHDUDQFH RI WKH WUDQVDFWLRQ IURP WKH *HQHUDO &

AXDUWHUO\ % O BRWRHMM G HBHIRAW 3HUVRQV PD\ QRW FRQGXFW BE F XULDANVDF WRIVR
VSHFLILHG E\ WKLV 3ROLF\ GXULQJ D *%ODFNRXW 3HULRG” EHJLQQLQJ IRXUWH
EXVLQHVV GD\ IROORZLQJ WKH GDWH R/I BADKH B® E'D LUAH U X O YO BRI KRHVUK ORNUSERFSUDAOH ¢
RQO\ FRQGXFW WUDQVDFWLRQV L QLKRRID BN BIHEGE U EW LHYQE QU LRI WKH YVHFRQG |
UHOHDVH Rl WKHX@RMSTUDY HDUQLQJV DQG HQGLQJ IRXUWHHQ GD\V SULRU WR W

QWHULP (DUQLQJYV *XLGDQFH DQG (YYNRW WERHLWR % OMH NIRQ W YSHQWRKEDA R FF XU
LV NQRZQ E\ RQO\ DILFHA GV DRENRWWHPBIOR\HHY VXFK DV D F\EHUVHFEXULW\ LQFL
QRQSXEOLF WKH SHUVRQV GHVLIJQDWHG E\ WKH *HQHUDO &RXQVHOIPQD QRMWD W/ L
EH WALHQWO\ PDWHULDO LQ D SDUWLFXODU ILVFDO TXDUWHU WKDW LQ WKH M>
WUDGLQJ LQ &RPSDQ\ 6HFXULWLHY HYHQ VRRQHU WKDQ WKH W\SLFDO %ODFNRX
WKHVH SHUVRQV WKDW WKH\ VKRXOG QRW WUDGH LQ WKH




&RPSDQEHFXULWLHYV ZLWKRXW GLVFORWVKIQ HWKMW HE@ PN RQ DROUHW KIQ W HASW B L FIWFL R
HIWHQVLRQ RI D %ODFNRXW 3HULRG ZLOO QRW EH DQQRXQFHG WR WKH &RPSDQ
LI WKH *HQHUDO &RXQVHO KDV QRW GHVLJQDWHG \RX DV D SHUVRQ ZKR VKRXOC
DZDUH RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ

5HIJXODWLRQ %75 GOMERRBRX VWD) GFHUHF RWLDWWRR EH VXEMHFW WR WUDGLQJ7BOBEF
5HVWULFWLRQ 35HJXODWLRQ %75 XQGHU 8 6 IHGHUDO VHEXULWLHV ODIZRHUQ
IURP HQJDJLQJ LQ FHUWDLQ WUDQVDFWLRQV LQYROYLQJ &RPSDQ\ 6HFXULWLHV
SXUFKDVLQJ VHOOLQJ RU RWKHUZLVH DFTXLULQJ RU WUDQVIHUULRI\ BQ R QWK UL
IURP D WUDQVDFWLRQ WKDW YLRODWHYV 5HJX0OBWLR®OM ¥5/ IRU HV K H FIRY\MIM © B/@ R BV
HIHFWLQJ WKH WUDQVDFWLRQ ,Q DGGLWLRQ LQGLYLGXDOV ZKR HQJDJH LQ VXF
FULPLQDO7RHDSER®IMQ\ KDV SURYLGHG RU ZLOO SURYLGH VHSDUDWH PHPRUDQ
H[HEXWLFHURM UHJDUGLQJ FRPSOLDTKH &R RSD O ZXOMWQ RWILFH 6 I/ UH PWKRHAVD GGV R
WUDGLQJ UHVWULFWLRQ XQGHU 5HJXODWLRQ %75 )DLOXUH WR FRPSO\ ZLWK DC
YLRODWLRQ Rl ODZ DQG WKLV 3ROLF\

1R 36DIH +DAKBHRUWW DOUH QR XQFRQGLWLRQDO 3VDIH KDUERUV™ IRU WUDGHV PDGH |
H[HUFLVH JRRG MXGJPHQW DW DOO WLPHV (YH®OHEKHQRX XD WIEVAHIIOR KBLED PNFX W
WUDQVDFWLRQV LQYROYLQJ WKH &RPSDQ\ 6HFXULWLHYV EHFDXVH \RX SRVVHVV F
DUH RWKHUZLVH UHVWULFWHG XQGHU WKLV 3ROLF\

([FHSWIRWXDUWHUO\ WUDGLQJ UHVWULFWLRQV DQG HYHQW GULYHQ WUDGLQJ
QRW DBSO3HVFULEHG DERY H UDCQEBHILF WIKRIQK/HDEA QU VB BPSURFWORQV 1R®/G, @X¥ RO YL
YXUWRKMHKH UHTXLUHPHQW IRU SUH FOHDUDQFH WKH TXDUWHUO\ WUDGLQJ UHVWI
FRQGXFWHG SXUVXDQW WR DSSURYHG 5XOH E SODQV GHVFULEHG XQGHU WK

58/( % 3/$16

5XOH E XQGHU $WhRH S UFRKYOL@GHY D GHIHQVH IURP LQVLGHU WUDGLQJ OLDELOLW
GHIHQVH D SHUVRQ VXEMHFW WR WKLV 3ROLF\ PXVW HQWHU LQWR D 5XOH E

FRQGLWLRQV VSHFLILHG LQ 5XOH E D 35X0OH E 30DQ’ , ] WKH SODQ PHH'
SXUFKDVHG RU VROG ZLWKRXW UHJDUGRNRRPISOW D LY LOWKXOBROE BD QD Q PXYW U
WKH *HQHUDO &RXQVHO DQG PHHW WKH UHTXLUHPHQWYVY RI 5XOH E ,Q JHQHL
HQWHULQJ LQWR WKH SODQ LV QRW DZDUH RI PDWHULDO QRQSXEOLF LQIRUPDW
RYHU WKH DPRXQW RI VHFXULWLHYVY WR EH WUDGHG WKH SULFH DW ZKLFK WKH\



WKH WKB@EHDQ PXVW HLWKHU VSHFLI\ WKH DPRXQW SULFLQJ DQG WLPLQJ RI WI
LOQGHSHQGHQW WKLUG SDUW\

$QBXOHE 30P@WMW XEPLWIN$SU RYWGHD SWU WVRRIKHHDW Q WBKKO HE 3 O 2@ FMHS S U RYYRK® WSKUHHU
DSSURYDO RI WUDQVDFWLRQV FRQGXFWHG SXUVXDQW WR WKH 5XOH E 30DQ

$

%

C ULWWDBDI®LQJ 30DQ 5HKHK ZUHRWMHVQVEXOH E  30DQ PXVW EH D ELQGLQJ
XQGHU VSHFLILHG WHUPV DQG FRQGLWLRQV IRU WKH SXUFKDVH RU VDO
UHSRUWLQJ SHUVRQV ZKLFK LQFOXGHV WKRVH LQWK¥LS XDOMLRAHQYWQ ®
LQFOXGH UHSUHVHQWDWLRQV LQ WKHLU ZULWWHQ 5XOH E 30DQV FH

WKH\ DUH QRW DZDUH RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ DERX\

LQ JRRG IDLWK DQG QRW DV SDUW RI D SODQ RU ™MK ZRH WVRHIQY BXCOHH W K&
PXVW

L H[SUHVVO\ VSHFLI\ WKH DPRXQW SULFH DQG GDWH RI WUDGHV
L LOQFOXGH D ZULWWHQ IRUPXOD RU DOJRULWKP RU FRPSXWHU SURJL

LLL QRW SHUPLW WKH SHUVRQ WR H[HUFLVHKBQ\ RAX & \KHTHIMWWLRKEINKHH\D |
SURYLGHG LQ DGGLWLRQ WKDW DQ\ RWKHU SHUVRQ ZKR SXUVXDQ
LV QRW DZDUH RU LV GHHPHG WR EH XQDZDUH Rl WKH PDWHULDO Q

&RROLIBIVHIRSVBIOROQ5XOH E  30DQV PXVWHULRMG VFRIRWEZ BB ®IWKH GDW
DGRSWHG DQG ZKHQ WUDGLQJ XQGHU WKH SIOD\Q RRAPFIREIER/® JRRIW KHHE
DIWHU WKH DGRSWLRQ RI WKH 5XOH E 30DQ RU LL WZR EXVLQHVV C
ILVFDO TXDUWHU LQ ZKLFK WKH SODQ ZDV DGRSHWHRBG ,PXIV@A GIR WQHN F KK
WKH 5XOH E 30DQ DGRSWLRQ )RU DOO RWKHU SHRSOH NXEMWRW VR
FRROLIQSHBLRG LV GD\V DIWHU WKH DGRSWLRQ RI WKH 5XOH E 30D

OXOWLSOH E1R BSGIDQRQ PD\ PDLQWDLQ RU XVH PXOWLSOH RYHUODSSLC
LQYROYLQJ &RPSDQ\ 6 HEXULW L H\K It FSASRK DL @ H RDUGRH® @ RWRZSSO\ ZK
WKH &RPSDQ\ VXFK DV LQ D GLYLGHQG UHLQYHVWPHQW SODQ RU HPSOR
PDUMKMWWR WKH SURKLELWLRQ GRHV QRW DSSO\ WR SODQV DXWKRUL]JLQ.
VDWLVI\ WD[ ZLWKKROGLQJ REOLJDWLRQV DULVLQJ H[FOXVLYHO\ IURP W



VHWWOHPHQW RI UHVWULFWHG VWREFN XQLWYV 3VHOO WR FRYHU’ 5XOH
H[HUFLVH FRQWURO RYHUSWXR WLPHQVRQ PRFK® VDOWMYLQ WZR VHSDUDW
SXUFKDVHV RU VDOHV RI &RPSDQ\ 6HPKRAPHQAL QU \8 0D GLIQJ XRE HIX WK R
WUDGHV XQGHARWKHQWFDRQOISHODQ DUH FRPSOHWHG RU H[SLUH ZLWK RXWH
WUDGH XQGHRPWKAFQLDQW IS0 PEVKMRZRWHEH VFKHG X0 HGHKR IRFH A RIKRNRIG
IROORZLQJ WKH WHUPLQDWLRQ RI WKH HD WXIH O CS/OBDW) RIKLLFK B \W[ DOW

E 30DQ RU LL WZR EXVLQHVV GD\V IROORZLQJ WKH ILOLQJ RI WKH )
ZDV WHUPLQDWHG ,Q DQ\ HYHQW DV H[BSBUQRG [RAR YLHILHWHUHY URKIYGOR
GD\V IROORZLQJ WKH 5XOH E 30DQ WHUPLQDWLRQ

6LQIJOBGH $CBHUWRQ PD\ HQWHU LQWR RQO\ RQH VLQJOH WUDGH 5XOH

SHUBRRXOH E 30DQ ZLOO QRW EH WUHDWHG DV D MN@W OH WAUHAMHL B QL
H[HFXWH WKH SODQ DV D VLQJOH W UD QXWD¥XW. ®E WR UZ 50 R Y& 16 $1IVQWE K@V H/
WLPH WKH SODQ LV HQWHUHG LQWR DQG LW LV UHDVRQDEO\ IRUHVHHDE
PXOWLSOH WUDGHV )RU WKH DYRLGDQFH RI GRXEW VHOO WR FRYHU 5X

30BPHQGPHQW DQG SHIWR/RIWLRRWLQJ LQ JRRG IDLWK PD\ DPHQG D 5XOH
PDGH RXWVLGH RI D TXDUWHUO\ WUDGLQJ %ODFNRXW 3HULRG DQG DW [
PDWHULDO QRQ SXEOLF LQIRUPDWLRQ

5HYRFDWLRQ RI 5XOH E 30DQV VKRXOG RFHPWLRBOMYQ RQXYX DO FRE
RI D 5XOH E 30DQ ZLOO EH VXEMHFW WR WKH SULRFRHUHYLHZ DQG DS
5HYRFDWIHFQVHG KKISRQ ZULWWHQ QRWLFH WR WKH EURNHU

8QGHU FHUWDLQ FLUFXPVWDQFHV D BKIOMHPDE LQFOXG HP ¥V WFKHR WA @ K H Y
D PHW RU WKH RFFXUUHQFH RI DQ HYHQW WKDW ZRXOG FDXVH W KHIFW LR
WKH &RPFSBIQ&KLHI )LQFGRLRO RPGPLQLVWUDWRU Rl WKH &RPSDQ\ V VWRF
VXFK FLUFXPVWDQFHV WKHUHE\ LQVXODWLQJ WKH SHUVRQ LQ WKH HYH

7KH &RPSDQ\ UHVHUYHV WKH ULJKW IURP WLPH WR WLPH WR VXVSHQG
6HFXULWLHY HYHQ SXUVXDQW WR D SUHYLRXVO\ DS$ISRHRY REG SXKOHH % HED U
GLVFUHWLRQ GHWHUPLQHV WKDW VXFK VXVSHQVLRQ GLVFRQWLG@RDWL
5XO0OH E 30DQ VXEPLWWHG IRU DSSURYDO KHUHXQGHU VKRXOG H[SOL



ULJKW WR VXVSHQG GLVFRQWLQXH RU SURKLELW WUDQVDFWLRQV LQ &
GLUHFWHG VKDOO FRQVWLWXWH D YLRODWLRQ RI WKH WHUPV RI WKLV I

JRU 'LUHFWRIAHDQ GWHH FRRIOR® DRVYHU D SODQ UHYRFDWLRQ RU DPHQG
UHYRFDWLRQ RU DPHQGPHQW RI WKH 5XOH E 30DQ RU LL WZR EXVL
IRU WKH ILVFDO TXDUWHU LQ ZKLFK WKH SODQ ZDV UHYIRSHWGLRG DFPWH QLG
2ILFHUV PXVW QRW H[FHHG GD\V IROORZLQJ WKH 5XOH E 30DQ UF
BROLWKH DSSOLFDEBBHUER®Q@VQJ BD\V DIWHU WKH UHYRFDWLRQ RU DPHC(

'XULQJIDQERZ 3HULRGHUW@D GHR/PGEIXOH E 30DQ LQVWUXFWLRQV WKD\
WKH 5XOH E 30DQ FROQWLQXHV WR EH IROORZHG

6HFWLRQ /[LDELOLW\ DQG 5HSRUWLQJ

5X0OH E 30DQV GR QRW HPFAFRW IQ\GRYLLOWKO GHEWLRQ W V KRHEW RWE W

$OWKRXJK WUDBGWHBNLBGNMWHD 5XOH E 30DQ ZLOO QRW UHTXLUH IXU
WUDQVDFWLRQ LQFOXGLQJ WKH TXDQWLW\ DQG SULFH PDGH SXUVXDQ\
UHSRUWHG WR WKH &RPSDQ\ SURPSWO\ RQ WKH GD\ Rl HDFK WUDGH WR
SUHSDUDWLRQ DQG ILOLQJ RI D UHTXLUHG )RUP 6XFK UHSRUWLQJ PXV
VKRXOG LQFOXGH WKH LGHQWLW\ Rl WKH UHSRUWLQJ SHUVRQ WKH W\S
LQYROYHG DQG WKH SXUFKDWHK HR ¥ OAD ORD SR @ B \CERERYNMIFOH OA\ ILOLQJ Ut
6HFWLRQ UHSRKMW UGFIISHUIMRIQDQG JLIWLQJ RI JLIWV DUH VXEMHFW WR
SURPSWO\ RQ WKH GDWH RI DQ\ VXFK JLIW WR SHUPLW WKH DSSOLFDEO

SXEPQRRXQFHKHQMWRWSDQ\ PD\ PDNH D SXEOLF DQQRXQFHPHQW WKDW 5;

DFFRUGDQFH ZLWK 5XOH E W ZLOO FRQVLGHU LQ HDFK FDVH ZKHWEk
VKRXOG EH PDGH ,W PD\ DOVR PDNH SXEOLF DQQRXQFHPHQWY RU UHVS
D 5X0OH E 30DQ

/[LPLWDWLRQ RRQHDEL &/KWHWKRHP SBQHUDO &RXQVHO WKH &RPSDQ\ V RWK

KDYH DQ\ OLDELOLW\ IRU DQ\ GHOD\ LQ UHYLHZLQJ RU UHIXVDO RI D 5:
IRU SUH FOHDUDQFH VXEPLWWRMEZSE WUKWX\DDQNG WRI WRLWBROHE\RI D E
SUH



FOHDUDQFH RI D WUDQVDFWQRQHS KX U WXHMYMR WROYHUD/O3RRXOVHO WKH &I
RU DQ\ RWKHU SHUVRQ DVVXPHV DQ\ OLDELOLW\ IRU WKH OHJDOLW\ RU
SHUVRQ HQJDJLQJ LQ RU DGRSWLQJ VXFK 5XOH E 30DQ RU WUDQVDF

27+(5 1,0,7(" (;&(37,216

BWRFN 6SOLWY 6WRFN 7UDIQWHDEE&M ANM® GLOIAMHVWULFWLRQV XQGHU WKLV 3ROL

VHFXULWLHY KHOG DV D UHVXOW RI D VWRFN VSOLW RU VWRFN GLYLGHQG DSSO

&KDQJIMRURI2ZQHU VK D) V D PMKIDE) RFOHYUHDE K D QIW KR UP@ KL KRXR Z @ H F X UDLWSHIWP L V)\RLLE

H[DPSOH \RX PD\ WU DLQEMV H UMNUKRG/BAM R IWK IDRKK \RX DUH WKH VROH EHQHILFLDU\ GX
32677(50,1%,2175%$16%$&7,216

7KLV 3ROLF\ FRQWLQXHV WR DSSO\ WR WUDQVDFWLRQV LQ &RPSDQN\ B® FAOQAM LK
SRVVHVVLRQ RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ ZKHQ KLV RU KHU VHUYLF
WKDW LQIRUPDWLRQ KDV EHFRPH7EXE®UH ROHDUQRFHRQURBHFDWHYLDY®OHFLILHG >
SURFHGXUHV"  DERNVOBO KRHIHWWMHWR DSSO\ WR WUDQVDFWLRQV LQ &RPSDQ\ 6HFXUL
&RPSDQ\ LPSRVHG WUDGLQJ UHVWULFWLRQVY DSSOLFDEOH DW WKH WLPH RI WKH

, I \RX DUH ORKMGICWKEG, 6HFWLRQ UHSRUWLQJ UHTXLUHMPHHWYW QR ¥V KRRV VIZDL
\RX XS WR VL[ PRQWKY DIWHU \RXU WHUWRKLD IV \R| 6FPBE\WRRRDH QW HRIR V WU QLIF &R
&RPSDQIHQHUDO &RXQVHO DERXW DQ\ FRQWLQXLQJ 6HFWLRQ REOLJDWLRQV D

&216(48(1&(6 2),2/$7,216

7KH SXUFKDVH RU VDOH RI VHFXULWLHYVY ZKLOH DZDUH RI PDWHULDO QRQSXEOLF
ZKR WKHQ WUDGHVLHWXUL&ARMHSD QM SURKLELWHG E\ IHGHUDO DQG VWDWH ODZV
6(& 8HBWWRUQH\V DQG VWDWH HQIRUFHPHQW DXWKRULWLHYV DV ZHOO DV DXWKR

3XQLVKRBQWWIHUS LRO DLW IHR/GDIDFER XIOGF OVX.G B LWIL RIBIQICP S U L V REVR MQEMH F WELDYRMW K L V
3ROLSRWHQWLDO SHQDOWLHV IRU LQVLGHU WUDGLQJ YLRODWLRQV XQGHU 8 6 |

t GDPDJHV LQ D SULYDWH ODZVXLW
¥ GLVIRW DQ\ SURILWY PDGH RU ORVVHV DYRLGHG



LPSULVRQPHQW IRU XS WR \HDUV
VXEVWDQWLDO FULPLQDO ILQHV RI XS WR PLOOLRQ
f VXEVWDQWLDO FLYLO ILQHV XS WR WKUHH WLPHV WKH SURILW JDLQHG RU O

D EDU DJDLQVW IVAHY LU GNVUBEVWRRU RI D SXEOLF FRPSDQ\ DQG
DQ LQOMXQFWLRQ DJDLQVW IXWXUH YLRODWLRQYV

&LYLO DQG FULPLQDO SHQDTKMLGEI(\ XOWVRL BIS B0 ©® WULLIS\E LQIJWLSSLQJ FDVHV HYH
WUDGH RU JDLQ DQ\ EHQWIMWWDWGRM DQRWKHU SHUVRQT

"KLOH WKH UHJXODWRU\ DXWRRWMVRE WKRIQIF@WUGWBONKHLR WUDGH RU ZKR W
IHGHUDO VHFXULWLHY ODZV DOVR LPSRVH SRWHQWLDO OLDELOLW\ RQ FRPSDQL
SUHYHQW LQVLGHU WUD G B JRE \VIFHEFR\ELIYQ\ G Bl WWRRIQW BH\WQ BRWLFI\RU SFRQWUROOLQ
FLYLO ILQHV DV ZHOO DV SRWHQWLDO FULPLQDO ILQHV DQG LPSULVRQPHOQWFHU
GLUHRWRARRQVXOWDQW KDV IDLOHBGXWR $RBERQ PLDN KE W KIXE ROWFWR G IX\8F WRODQ
LQFOXGLQJ GLVPLVVDO IRU FDXVH ILIF WREUH VSXHHEWM-RFQV LW RD @ HHUPFSLOGRD Wi RRQU RRITVH U Y L
FRQVXOWDQW UHJDUGOHVV RI ZKHWKHU RU QRW IDLOXUMWR BRR\S QHEHW K DUK L
ZDLW IRU WKH ILOLQJ RU FRQFOXVLRQ RI DQ\ FLYLO RU FULPLQDO DFWLRQ DJDL
&RPSDQ\ PD\ JLYH VWRS WUDQVIHU DQGVRMWKPUVLOY WUKBDWLW®Q VHEY R WKH RARPSSDL

,Q DGGLWLRQ WIDLQBUMLBRIFRPSO\ ZLWK WKLV 3ROLF\ PD\ VXEMHFW WKH LQGL
GLVPLVVDO IRU FDXVH ZKHWKHD RUHQR R/ FRPH 6P B 8 R XHHAIE ALKV D WIRR ODW RRIQ R
HYHQ DQ 6(& LQYHVWLIJDWLRQ WKDW GRHV QRWJHBXWDW LLRQSDI@ & H FAMWHISFOQ DFEIDQ

&203/,$1&(,7+ 6(&7,21 W ( 6(&85,7,(6 (;&+$13&7

2EQLJDWLRQV XQGHU 6HFWLRQ _ $WHHEFMR®RQ =~ RD QWX M KH KBHH@IHMWHG UXOHV DQ(
REOLJDWLRQV LL OLPLWDWLRQV RQ *VKRUW VZLQJ WUDQVDFWLRQV DQG LLL
RILFHUM WYIPDNUHKROGHUV DQG7RKHUWRPISP @WK GHIW M B RNVQ H G B IKBIVE XBDHHR MHH B X IUU
FRPSO\ ZLWK 6HFWLRQ$FWR | DVKG WHHK NHIODWHG UXOHV DQG UHJXODWLRRN *BBFI
&RXQVHO PBFRRERGRP ,WLPH WR WLPH DV DSSURSUL DMFHH WAR RUH BOLHUFHVE WWRKUHV H O B
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